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Your New Plant In the South- 
Let Austin BuUd It 



MANUFACTURERS who have been handi- 
capped in selhng to Southern markets nre 
takint; advantage of new profit -opportunities by es- 
tablishing branch plants or warehouses in thii South, 

Branch manufiicturing plants at strarcMic locations 
enable the manufacturer to take advantage of the 
natural resources of the South: iron ore* coal, water- 
power, sulphur, oil, clays, etc. 

Such a policy also meanfi a saving in freight rates on 
raw and finished stock*, as well a saving of time 
in deliveries to Southern markets, 

Austin's Nation- Wide Or^niiation has en* 
ablcd hundreds of Anns to establish con- 
tacts in new fields. Austin Branches nt 
Birmins^ham, Dallas and St. Louis help 
make these contacts in the South. 



Wherever your hcadquarters^NewYork, Pittsburgh, 
Chicago or Seattle'" there is an Austin Branch that 
will ser\'e as a clearing house for information on your 
project, and no matter where you may be building, 
another Austin Branch to serve you at your new 
paint of contact. 

Austin Unit Responsibility means that Austin wiUi 
undtT one contract, handle tlie whole job ^ will Fi- 
nance, Design, Build and Equip; guaranrecinj^ the 
toial cost, delivery date of the plant ccmpktc, and the 
quality of mazcrial and wnkmanship through- 
out the whole project. 

For your Board Meeting, ask Austin for 
costs, building data and information, for 

_ any type or si:e of bulldtni^ proicct^5,0C)0 

AUSTIN METHOD or 500,000 square feet-anyu'here. 
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THE AUSTIN COMPANY 

Btrtninrhun St. Lmi* 

NvwYi^tll i;iivt:lMnd iHlTitiuFg]i ChlnEii) OmnK I'liilukitiiili 



Engineers and Builders * Cleveland 

Tim Auitin Cqmpiany T«uit Dallai 
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Reinforced Air-tight Joints — 

Another Exclusive Truscoii Feature 

The txtremt care givtn uj the ctmsrrucritjn "^JVuscnn 
Srandard BuildirtgN is shown In the sectional dctflit of 
the horixontal joint iri waM. 

(t) Intcrkicking hurijcontal joint hus oyerlappine wtarh- 
ering. (l) Spring pressure holds jtiint* tigntly ro- 
gcthcr, (3) Spring stitTenjn^ mcmbir wclfjcd to wall 
pliitc extends full width o| (4) Substantial 

ajpptr sttx'l plate gives durahtlity and rigidity tfj wall. 
Not a single hulc is punched through exposed surlnct's. 

Ch(x*se TruscoTi Standard Huildingfi on the basis uf 
Kmg wearing qualities plus a cnmpleic choice tif tvpcSj 
sizes and arrangcnicnts. Virtually n <(tandard building 
made hr ynur exact needs. 

Thfse eeonuniical, ntmrambustible, aj|-purposc build- 
ingi a.re built on a quantity prcxluciion basis. They 
are quickly erected with a small working /orce and unt; 
contract covers cornplete building. No annoyances, 
no delays, no extra expense,, 

ketum the coupon for free suggestions on a building 
for your purpose. 

TRUSCON STEEL COMPANY, YoHh^i^*™, ohh. 

IVdt/lhmtit t:? iiUkf! prm I'MiMt hi .llfifiiki. 
Cmuda. WiUkFrtilil, l}ml.^ ^iirrtfit f>tM; Srw V^Sti 
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.'11 jv/i'duriJ, iOt\f, ikurrin^ ifrt fhit>i otm-lfLini nf ih' 
'I t.Tf,ir(i^liiin, tut tj/pinii ilir uhlJt 



Hmfi IJAVEl 
I'ldlifr' f$ Tin .SUf^TK 



$1,250,000.00 business in saving trees 
during 1924 by The Davey Tree Expert Co> 



An increase of 25^q over 1923 



In JWM tlw buntH» of tht Da^-ey Tm- 
Eipcft CoillfiA Wfti ll|>|>roilaialrly 
fia,tNK),m, wElh iJehii iHney at jXTmiul 
fhiCHC fntinblfr hi* liHn m hi* ^-Duitcrfdl 
tmw •ektlH*. \y lh< (Jwe uT 111*4 

ft* thii yBiT. 

Ill isfjfl Jii|»n Pkfc**^ bad ofiiy ■ tjii«.""!t 



OpciiiniSS far ^.aabg meu 
fytQi/r n frir ttrvrpt^t pmnjp mrit 

f-rrry j«ir /rjr (Ait pttfwttian t^' Tftr 

f^urfrrg^ It M W^hT mril. Af^rA^ 
/v/ atul JatmmitiTig. t'mtiiiiat op- 
piififadHttfif adrannnnttit. Ijyiau 
art lingft, tjf asr tSi lo SO. fm to 
iinrii, fifallkjf^ iniiuMrieaM. vilh 
Siiyk nhtx^ Mnration nmd oooJ rffer- 
fitrtjf, iftv mufi f volf/jf . Fr 'riff foefti j 



mfir— todttj \he [Jjivpy cwsmieiil ion huin- 
lDcm> liuu AOO jUuE 1b liatkrt»! is 

DuricK Tlic I>av(^ Trni Expert 

van/ niW'^ iJiiin fl^ljTHrt frr^a — ftjf untre 
lluu 8.000 t.-lU>nLii IwtwrM'n MoiUm mud 
lunam Chjr tiul id i'ftf ifoTfttft . 

or iLew cIkiiLi IS^', wUl Juitv pjiiij tJie 
Dbatj Cmnpuiir Ieh timn ft(Ht <mfh. Tim 
■nm [Jj«t luiuiimt pajij by Juiy Qiif rjiimt 
flOr — Lbr bf giat •lAf3«i.fliu 

tHiHr- di£iit> indtirie oWnim al pHv«tc 
li*iDi>» ■D(I e>OLlnti^ dtalffii; kHiou)*, c4)I- 
Irgn A od imivmiliTf : dt,r |»t1u„ ijdlf and 

jihilaDlhmftlf Itnmivri i-mirlfirini f^ifeml, 
iLkle ami vi\ijity iitriUiiliuiu; nuuiEfAr-- 

potpttrnl'tiiaa. 

Thin l>u>ilHli Wlti f«iiiii!(^tl on ^he nc- 
juan, [uvr and «MiniK« -^uiiU iJn Vtiy, irljii 
BMP* lo the WOtIjI thf wnmlerful SiC'i+nJf 
iir IVse Siirurry , It vfiu oiTpwHiwL binilt 



up ami muoAictxl by tou, Martin 
Divcy, wiih tfiir iAh)|Kratiuu tif a |!TDU]:t(if 

tmiiiy in mn^lt'i up rJ mrji (rf i^itf}) lifj^ii [n't- 

Uliul HUalHir?. tlljjj'ltj' nml it<\rr-:\t: lli.'rl 

nuj m»h wiiiilil [«* finixil lr» li- -1 
t^iUi iliciti ill tUi'tttfi Mil* wiirrli V 



Upenii)g?i for proven 

iHl.lL'Knit!]L 

J pl>lin.Hii man hair a rrrard Jirif 
/*ti /Aon (April" jfi'art rf wufrt*iij\ti 
.vi'i'^jiif r.rprrittKT lit Aj/A-Wttf* hnrii 

ri-HT^'-'li^riJ iltdr tM fi\fpf. r\th\ifnf 

yti r-j;>/r,- miirf V pirn o.f" rm/ fAar- 

■ii-f. r. .(ijc* to ftS ;»i'ii'/'rrFVTj. 
n^uir^r kif^ ij^rjri* lilrti tfj^Mi atiifil^ 

IVrtff lifmndjfpf fur d^ji/jfv- 



I'UE OAVKV TREK KXJ*ERT Ctl.. Inr,* Sta tlty Bank Birfit^ Kfoi.OLn,, 



fttntte<k tiAtn irncn ln^fiAiw nmivrfiiivr- iV,<M Var*. .1*r Triuf Slils., FiWi Av. nnrf t^SwT .Sl^- AUmjiy, ViJi*t*t HS4t.l tia^m. Ifllliiwfmirttli TVurf 



Vt'nlbHltitSir SUf.i 



DAVEY TREE SURGEONS 



JlWW#d> ft^^^dWtf Mrtiuv^ii AiioprivfrMrni: rfwa^ u'lMi ftp thnrr tiimimfsr find nni wiUi nn pii'i'ii'taBdl iw •cewjuui rrk\4m* 
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How Often 

This 
Happens! 



He Doesn *f 
Answer! 

Noixniy Knows 
Where He h 



Vou miQHV comiik*~'at once — -^ih 
QOme gither member of tlie Drgani- 
zBiion] Sut his desk Sft vgcant — 
his photw goos un«nsiWer!fcL Yoq 
gUDW impinienL Valuable time is 
bein g lost. SomethiriR must ise dotw 
without delays but what? 

The operalor is doing hi?r beat, TTv' 
wholcorssniKstixiti IB disturbed. Her 
nerves art^ on edge. She would be 
gifld to help you, bun she has called 
everywhere and there is nothmg 
ttiore she esa dol 

"Without sorrt* bmttmp method than 
you new have of reaching important 
people instantJj' — no matter where 
theiir duties have taken theiti^you 
are bcHind to be subject to annoy- 
JuiGcs, iaeStsitiiKy and loss. 



What Aatocall Does 

Autocftli rem«d{i:s this condiiion. 
With Autocall Pacing Service, ibt 
phone girl tue^tfljr turns & key to 
send the code csJl of the person 
wanted sounding throughout the 
crffice, plant or store. 

On th* iniarvst photie bo jeta inio 
qtudc communicBtion. The matter 
is handled protnptly without dis- 
turbing Knyone else. 

Autocsl} mafc*a various metobera, 
avstlabit! at all times. Each of them 
livill hawe his own number— 10 to eo 
(Xida are hsndled on one AutdcalL 

You Need Autocall 

Besides JocatinK your executives — 



for conferences — fer cunoTDera — 
for loi% distance caIlB« Autocali 
will g{v« other signals. Many Arms 
use it for disniij^, fire drill, lights 
OR orafi", doctor wanted, and tha lik«. 

The aignalB may be loW'-tOD.ed 
enough for a bank or hcHpital — or 
lotid enough to b* b**nl fibovc the 
din of a boa«r shop. 

Fry Autocall — 
SO Days Free 

You'll newer know how much liine 
and montfy Autocttll can save until 
you try it yoiir««lf. Thi-> coupon 
will bring our SO-Dsy Fr** Trial 
Offrr[ 



Give Tvery Gustomerlnstant Service With 




PA GIN G^SYSTEM 
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tiistriltuTinn 
Cinttart at 



'Blrrnhnf ha m 

Cincinnati 

El PuH) 

'tnillHnipaHi 
KiinBHi Cit^ 
"t-M Ansa^te 

■Mvmbhi* 



'H-w Vnpfc 
«OuUiijiil 

PitLibilrrh 
PaTtlBnd 

•St. LiKii4* 
•St. Pyul 

Sii|:iiriw 



The Guarantee of Better Haula 

Ownership of a GMC trut:k ss a guanintw of 
Li rt interrupted,^ economical haulage. 

Not akinv because GMC truckn are builr of the 
finest materials — 

Not alone becausie they embiKJy exclusive fea- 
tures of design that make them operate cheaper, 
wear longer and that aiJow every wearing part to 
be renewed Indefinitely — 

Not alone because their list price is lower and 
repreitents the actual cost of building pluij a fair 
profit only — 

Not because of any of these individually, but 
because together they provide every quality 
esiiential to profitable trucking. 

GENERAL MOTORSTRUCK COMPANY 

of Central Motor t Carpe/atiail. 
PONTfAC. MICHIGAN 

lit t/nt 0*ir\ fniwi Iff Cirntda 
it^rrwl Mmtmrw Trurk Cwmran* of Cjmi\Ju. i imil^J. Othwoam, Onlorim 




Ociober, 1924 



THE N A T I O N ■ f! B F 5? T N E S S 



5 




the 

EDITOR'S 

■spectacles; 



V^L SOLVE a ttiymty, L4*t Mjcrh we 
* *crc dirltij^ with I'.Qmpliiitit" (aiwl 
rie^llyt from cci^fflin Qrimgo sijbfcribcts (Jti( 
ibey Wj uoi rcctivcd lIkIt cuncut Nanus's 
Bl'siXEi^?, Wi- t«iit ocbcr copies ontil our 
f^rve wa* RxhiiLi^UiI, tiiBPtUmf Vfil.h cspres- 
fions of proliise apitJoiiy We Chen tdeJ 
tti \<eiim wfuit ha^'iU'ij. Wc cticclEeEl throult^ 
l^ve printer, \hc rtcntil roem, th* mailinj? 
dtiwrtmiiiu, tbe pftst uBice. Our recordt 
fhi^weij th£ (tjf'its Sud been properly iitartw) 
Irom ju'ii!. The. whuk- tfffnir was ipgaky. 

Tht'n ciircc — in September — from the Old- 
c&n^} }H>f;ti:ifTici; n cojiy d [etlcr writt4!n 
Ic it by the Umt«tl Stsie* RMIroftd Labor 
Hoard, as foiJows; 

Some lime itiQ^ probably nbaul tlic fink of 
of ituil nmLtcr ivjiich vit. lieiiEVxJ to ttc bocki 

fMim ihe Gav«;nineni I'rinLind UfficE at Wub- 

ilitttcn., D. C> TkMH iniui ^ack,'; wtir i^nipitJcd 

arid iht pHduiH ttfxeA away for luiunc dii- 

U'l! have recently bctn ntakiug 4 rrtrrange- 
lUitiit gf the puckuflei in our 'ilDrKg.c rtMJra, Blid 
xpoi) tituminlag tvtnc cl ihtm for Uvc fiurpasc 
nf tabclinJ!, wo &ikI tful ibout LbirtY-»ix Im\ 

H [iubtiviCiaii fatiLleii "Tb« NtkiiQC'i SmkncH," 
piibljjihpd Ihf l.'hiLmlwr of Co[|iiin«rcE of the 
Vnllnl $iaE^, Ectli-vinir Lh«l ytM vJU (l»Ert ta 
nuke Oistributicin of thii tiuiil, H'c «c tJtllin^ 
thi: niiiller la yuur jtllrntuih uui ta[Je£tltl[ly 
Uut you pick uji tbe pKCtasa nt r^at 
Cfrtkst canvcnicnu, 

Wf; rcjir^S iticeedinjily Ituit tbif irruf WR* iloT 
iiDlnj at Ctqie of rtelivury And URuckJn»;, but 
it w»?i rJut' lis llie (ii-t tJwl llw! fuitLa^t^ ft.'- 
*=fnl>H ihiisjr whicli *t wcrt rcctivmg irum tljc 
Pubtk PriiiliEr ■Eul H'rrr lhe»lore IWl 0{miih1 
ior euminatici'n until fixla^. 

The Cbicd£)D psM office enpfCMed leKrei 
ever iIk mlst^i^ and askiiil Ui. what we 
I'rithecl dune with tlii: l,Z*5fi copies of thr 
Match nuinbtrr. Wc iwkcd ibe post offirp 

tioti of fbe dcJby, imd 1u *tJtir titst although 
^'C weie In lici wiso to blame, *u woultl li( 
R^d Id cilrrrK! ejicb tulmi'iptilan one mcittlh 
TTk poMmaevler iklivprft! tKe cupie*, wiili 
this Icittr ul transmission 

Th« a.Ltj|T)tH itn>y of "Th* Nstl^ft'i Bull- 
in KiftH" JtpJfrahle wiy raifcitricd *nfi 
>«Ei Lfrld it platt iif deliver)- in ctipr until Iht 

Not much inffinnAticin in Ititer, am) 
sjjclt as there fcs raibBr vugue. neccssiuitinj 

r^H,\RLES H. SABIN. of the Gt»riiniy 
^ Tfuat Coiripahy, opens thb nttmtwr with 
Ml nnk!e on invetttriBnii in fordflii srcuri 
^fhifh hni a nief»a^ for r^i-r^ bmiirc^t 
leader Mr, SsHn mlta attention ti> *uch 
Invijstnients, ncL only beauH of the Munrl 
"ess tin J the r«tun], but bemuse of lIW! duly 
"f ihc I'nufff Statsii to help the otber nntims 

A Itlw Tiefp \\ sirticlc by 3, C. Cobb, vice- 
P«difent Cff KtHJiMtpyl, Hardy h Co,, who will 
*Tite in cmr Novcm'bcr jiinnber oF lie need 
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bin ki> r<vui] in Ui« MtiviliM ulf iIk likinnln-, llvi in nil uiWf r£q»<:1*, Urn Oninnhw h i 
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Lower Power Costs f 
—see the 




r Show 



Dect^iher f fo 6 
Grand Central Palace 
Sew York 



The mosf 

Interesting^ Practical and Instructive 

ixkiktiwi of po'-i^er ^i^ittpment in the ivorld! 

Hcpc fuu willfiEi rtic twrv^r nrth«4i;«U' 
miifi4ir>i eKpi-riciH.-c ihc wory'-i tewting 
e(lgi«*ecrj. llcreyuiLVtiriiCe thtliiX wonJin 
modtrfi equipment with Ja. pert* rocipl'.in 
e*eK Utntl'i opcmriiMi, buw nmcli it-ctiirt. 
whet \i vtll s>«e, Knw it » irmliJlcd, eCr. 
trft) fiHasr oi the tmw*f lodiHtfj^-;!*!!- PJan Ooir ro Blltpi. Obc new idtit ma)- 
cTTtHftd, rratnmiwltm, stmtTnl lOd WI(lfE»- 

■tBEfin^f ciiuipincTtr in the cMiniry 



THE iii4)it rtTti wkJibk acli»CTT*n<B»» — 

mo*]erl1 ii[»-tn-iJiK pnwcf, FufI i"fi<-1 Jiiltir- 
itU^inK ilevU'ei"* tbauianiJ itAil I'nic new 
ideiU '-aJ] wili he henr AwuilijiS y™" in^ 



tvpM,y fhe ewt of the tiip a.nil ytjuj' tltnc 
oac hiundreilffdil L Kecii rcmr [ilanr 
modern, up l* tie rnLnute, loo'^r. elRriitrir, 



National ^Kpositlon of Pow«r 
and Mechanical Engineerinil 

GRAND CENTRAL PALACE 
NEW YORK CITY 




Drive In and Out of A 
Warm Garage All Winter 

Sd«'e your v9T-^9*im adiI «U 

Eni«y the mmw- crimft/rt rb^! thri\4i4odi hjiwe 
fe*B with (heir WaicO Sy^teiriii [jf piit S ycom. 
BecaiM of lh< jutEntEit HuiDHiiitc nufuladDiit, 
mmtitr hqw coM the ni.{{hF, ynur garage k 
alwayi warm— ^our f*r, wurm jittJ tjrf, rciiJif 

to »tlTt, 

Self-Regulating Heater and 
System All-Built 

You euly put on a little cm*l once a day. Vsu 

DONT WkJi tJjc draft*. Our pjirented 4utt>- 
maJan rcgultttor nnf*» on toal und prcvcha 
Cmrl^ frwjIi-ijpB. AU tut-iptm kct «^ll^r 
liester jfhI rudqUi'^^ ¥00 don't need m 
plumber; hiirtrl:)f man can ict up. XOT 

Write for New Low Prices 

Wricc tcxlur far CQtitog. Give uU of (Wlltc 
artd ui jfnr 1 priiT t» vvu (hn iMDtlu 
WiacO nnw made in til ilfo 4; rciiuccd [tfiirai<^ 

w. A, ScHLEiT Mfg. Co., Inc. 

414 Ptutwood Station S^nicwie, fi. V. 



Ati; in 
uhIhI ill 




Alaud fv 



All- Exp e n s e 

m»nderToiir 
Mexico / 

Leave Chicago and St. Louis 
Nov. 22, 1924 

Affva JUndea City in timf 
fvT Mtxieatt preiiiit^iiiii 
mtutttntitm, DKfmber at, 

A ipeida] train rr>CNl»rn Fullntua 
ciin WTth gt^ndaitl *ltn>er, drawing 
rcKini, cnmpAj'tnienU club nEtd rrb- 

dintrt^f Car K!rvkt, witi depart (rftm 
Chicago iiiid St. Ijsuiii ffevemlict 
33, Wl, wttJs comwctlfln* Irom 
^Utnalil*, (or an faJreofuftHjirf ttnir 
of Mntlro, M three wwJca' trip, 
viiitiiij^ point » «f cmnincrcial and 
lowriit juilc'rieit. 

Similar tolm will br opontted 
Unuiuy .S, Ksbfuarj' 3 and March 
J, tPM. 

For dcHzc^itrr tk«rA tutv , cof t, and 
fuH LFlfamuLliM write — 




C. T.. •5h>-.n 



Mil.. 



Ce*. J. OiafUon 



Fmt, Trvf. up. 
Chicied. ID. 




wiiJe I clrcuUtinn sm fSMnlWe in ordist lo ^J?^ 
n lillJf cnrnmon sense itgarding dcnUn^ in ^ 

luie" cCliliarti. 

We l1^dnlt■^d Mr. GwFfc S, Mornin, P***! 



T.StP.— t-aPJ. — NAT'L ftYS, 0¥ MEX. 



H>f siii)porL by Invcstar* nf tmr public utiiit)' 
cijrapafiirs, Mr- Coltl) is it director cI 

weet, and kmiw5 hovr j?TEnl <'■ piirl iticy 
jilaj" in lie liJe of a comtfiunJtj' anii how hp'l> 
less they tiiJiy hcfornc wiiluiut eiitturuiiiiy 
spirit and cflmtriUtiiiy raoR*y betiiiid tbkfcn. 

Antl in Dfcemljer kit Lope ia !iavr stirnt 
"putilic-ftimded" man lo tel! us stmiJ-lliiW 
qf the op|WirtijaiLk» ittuj dutje:» tbi^ railriudj 

*^ ColTcn, of ihti f.kiicr;il ElBCtrii C(inirjafl>'» 
JUB in ajTECujenl that the drifc at the m*** 
meat ia iwTiy froni city utid tlate ownership 
of pHblic vttiiiifts, UoLh are tumliricd i^' 
JEwak. Mf. ParatuiK haj long bcefl n cotir 
Lributor to the Sutitrday Hf/iiitinc Poft artd 
othcf pLibEiuitlons on busincsB subjflctF. uml 
fArtkulflrlv im sxsch iiutrrtituts ss uliiitJi-^- 
f«i*cr and fucL Mr. Coiiin Wis furmerl> 
pn^sidont and cbairniBJi of iba boan] of tbc 
tlenctnl tLteciric, tnd in a [ttng life— -hell tf 
HiO ncit month— haJ seen ibc wholt; tlectric 
industry Stow (rvm nuLhJnj!. 

11 ul there titt plerjly Cff sisnii that the tigtii^ 
for city ami icitnl'nimmfhip is far f«KU 
diciui CalibmiA haji voted diiwn a comtitU' 
dcnjil amendment wliidi creiit4f5 a wjitcr iTid 
jxjwer ln)iird with eiltMordiiury powers, ;iiuf 
proviiSiAH hont! isMiw of hah" a luUiijn flrtl- 
tar^i to tnaJic its notfc posn'tile, btit the lusiVfi- 
mrnK wilt bi>b jp a^in Up Id Wui^hiiigtotl 
S-tatP thenr'fi thr tiane tiill, giving any. 
city or town thf riglsi rtj deal in *letlriB' 
current and to b(ii|r| np* or tAkc over ciistinf 
phVits for that purpoge. And in Congres! 
theTE's Senjiitsr Korrij** bill, fiiddx ntrtild 
mjkke Muscle BhciikM a. fcduta] -built, federal 
uwaect and u-dcral-operaLed plmit. And lisM 
[freuler Norria Bill to put under one pow^r 
CQrnmiisiun all pciwcr upon uhith fedeo' 
hand^ can bo laid. 

In □ revue m New York Uit winter otvt 
axictii unit: 

There's Lift in the Old Gtrl Yet." 

And thai gott for Cbc goveiiiment 
<f:ttip folks. 

THERE are oiber worth-wMle arUclcs 11 
WTi!ei\ in ihiis niunber Wilthm Ffarpfif 
DcanV contribution » it case in potnl. Hf^ 
1 -writcf anrl aftrftuliura! ctpert, Ions 
Mr Curtis's Country Genilcman, and now 
htad <ii the Apkulturol Bweait of tiie 
ttaji;d C^Ainber. 

And Heniy S. Urmisoii, Everyone know* 
Denntwn's tags, but not everycp* know* lhat 
their r»Aiti^r is n hif^h avithoniy 9ti ii)ttustjl» 
rcLatiun» and factaiy numujtfinciiL 

Miit^ Peartc Dennis we bivc tol(S 9hoti\ 
liefore. Be tflj J. R, Spra^Ue iire frn'JiJcn' 
conLribotor* to the Seadiitit ijc riodkate on buai- 
nc» liibjeclj^ Ami thut's only a peiit^ 

'M'OT S5 many rough letter* this month as 
^» muni, Hut a rorr«poniiini( increase 
ihe iStbcr kiiwl, letters that v»M\6 heartcrt 
liny editor, or any liuKiiie&a man, for th"' 
m.i[ter. in hk work. Take Haeae th«e lor 
euinple: 

Mr, Louis V. PUce, Jr,. of the W. 
McCaltan Suptr BefLtijag tad !Ao\asm Co 
piaiiy. ^hflattttfiltia, in tit^rin^ hack co\ 
usr hi» fiJ*'». add*: 

At! o{ TOUT banes Cunlaln a w'e*llh a( v*'!^*^^ 
iihm wid inf^mmtipn prciirnlrtl En suci * "'"J 
a* (o nwkjj itiifffBtlmt *rjidin4!- The urticlf^'V^ 
titled "Tbc Truth AhoMi Cnht OuntbUntf, 

Riven 
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^ t last— a practical solution of the motive" 

power problem of the U. S. Merchant Marine — ■ 

An Aweriocfn ctigmcering ad^^eximiovt 



WHEN Umde Sam (mttted Ths Wailil 
W-ir it w,j4rf jlIiIv *t:cn ttat the pivotal 
factor waa ships, Fncmi Fninicc ciunc tin: pica 
af "ship*— *?i*fM— MORI SHlI*Sr Aod 
Uncle Sam aoswciisi with the greatest ship- 
building ografft the world Km, cvct Imowri. 
Sfuptyjinl* viiid with csnsr anather tn wceUy 
ptoductiivn ccntcati and r^scofd af ter record, 
wss tiiuitu;d. The. race of shipi on — 
Amcrtcnn pnxluctidn agoitist Gcncaa dcttruc- 
tkin.And,as f^vrrybady knowt, AflMoica wan. 

The sitiutiDfi is dificTtnt %o&scf. The ahipa 
exist; thtir purpose doca not. Now wc wfiuld 
Lfcc to optTiitc tlicm 83 a U. &. Merchant i<la- 
tinif. Thing* hiiilt for 4pecuLl aen'icc. however. 
«cklom work out aa vrell in a diffcmit ktvicc 
aiid these atiips, ore jkj cxccptidtL 
t * * 

TODAY our gl-ontnis "Bndpe of ShipB* is 
ttcd up, idle, wasting iW;f.y . But it thou! J 
rKit be crverlDofecd that ttursc ship were wdl 
■worthi their coat, even if they arc rnrver used 
aguEi. And die U. S. Shjpptng Dozid in its 
pcc§ent dftJft ta operate them comjnirdalljr, 
id nuking n £ght Jurt a« pludcy, tKuugb Im 
4pcctacuLir,aHthe fight WAgf^ikv thdrtf^ldccfl. 
The remoraclcsa pftsstire of ecctnomic fatw 
—the higher wages, Iwgher stifidaida of livings 
higher operacing costs aU arouiuJ, huve miiik 
it unpossiblc for ihi[A under the American fla.e 
to (:uiiipL.tc on even tfniu with cboAc of otbi? 
natioiu. Yet this fiuac obfltade ha* been ovec 
i^asBs. in otti<;r iiidusttia. Ajncrican tninufac 
torccB in rrwtny lines, with the higjitst wage 
Mak iQ the world, luve competed successfully 
in the wfOfld'* taarlteia throwgJ? thf Wiineiiie 

Seventy yeart ago Anuidraii ahipi took dur 
lead cm evtry ocean, pnnumly bcc^uK of tlie 
superior Bpeai and cdicicncyof the ship* them- 
rIvcs, We Itclicve that this came supcrionty 
in »tupptn^ can be rcgaiacJ by rlic u*e offcertcr 
mafhincry thai i that p>as9E«»rd by oC hcf rwtioiw. 



Afufr four yexT! of iatcnsivi- ittscarch a&f 
(?3[periEi9enta^tiqn our englnefrnig sta^bu 
developed the Worihii^tjii Dtwbk'octing 
Two-^ycle Diesel En^ne, whieh wc now ciffer 
iLB a prartiE:^ stilutian of the motlvie pctuner 
prDblcTii confronting chf cictahhshrnenE of the 
U. S, Merchant Marine, 

Tiii* I'.tw engine pic«««sc* the fnvorobLe 
chafacteristics of 3«teiiincngEnc'm that itoecu' 
pics appfDxiniately the flame ipcs, rams gic 
about the fliwe fpecd Utd be i^cadily re* 
versed. Ti) these fine quaJitia it add* the 
rcmactabte fuel economy pctwesscd only hf 
Dicstl Cftginea, The Worthingtcn Doubk- 
SiCting TwcKycic Disci usei for fuel, and 
reqiiiru no boilcra. no condmser^ no ci'Ktl' 
hwikcis thus. rcleiuing Apace for cargpciUTyi4:]|r, 
Cornered with the stLndaid Diese] engine, 
this new engine (Keupica much leu 0pa.c^e and 
haj much more favonble speed chiiovteriitics. 
And in many cases, without diituf tiing tmik- 
heads, it can be set in the sime space aa the 
stisim er^nc it nepbcta, using the same shaft 
jtnd propeller, 

* r r 
"ITL ARE announcing tJits en^ne, not 
V * tnucly to the tecknitiil audience uf 
thi[^ing and enginocrit^ operti» fniC to the 
great audience of the Amcricaa peopte, ta 
whom wt bdieve it ta (tcwi of firn itopoftaii^ 
It ift,fro)n first to hut. an AmcritancngiQieiering 
achievemeni, designed ^ind built utKkr Anxii' 
can ptenta by un Americui org^nisttiuD 
and by A-Enerfean workincn. 

You, as an Amcfitan citiieii and taxpayer, 
may wish ta leam niece of the plati* of the 
Shipping Bcar4 which thi* engine wis pri^ 
marily deai^d Co ftirthej-, and of the pnxK 
pcctfl for rctrrcving our colossal invcatiitcnt at 
shipptng. Ef you will tniiit iia the coupon 
Attached, we *h»tl be gbd to send you, with* 
fiut charge, a booklet giwing the entire ■Cory 
in rtinijTjict form. 



WORTHINGTCN 




WOUTHrNOTD-N PUMP AND MACMENEHir COfcPftaATKJN 
ttf HOAI^lMAtk WKW rO*lt OTT 

Withfiut flhlijtiitic/n on my pan, plctix jciid nu & copy your Wl^iium 

N*w. ^ - — • — ^ 

AlldfOS . - .n ,. ^ ^— 

Hitj .Sccte „ 
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QVAL[TY LEAVES 




ITS IMPRINT 




T^if tidJimifr fititdt It fir* prt~ 
.vnmn ihnuid it tht ^etk 9/ 
eptrr fiiant ftwwr efertt- 
tlse. It it even mor^imponaiii 
thiiii a fm inturvnte ftlicy. 



"PROTECTION" 
versus PREVENTION 

Yoyr insurance "protection" doesn't prevent disastrous 
fires, iior does it compensate you for the loss of revenue 
which such fires invariably occasion. The business you 
might be doing while your plant lies in ruins is something; 
that never enters into fire insurance adjustments. 

The insurance companiesj, however, are only too anxious 
to cooperate with you in preventing fires* That is why 
they offer substantial reductions of premiums on property 
protected by R'ff ' Ffre Doar Equipment, Through these 
savings aJone, even the most elaborate fire prevention 
system will eventually repay its cost. 



R-W 

Automatic 

Fire Doors 

and 

Fire Door 
Hardware 



Remember, when tire starts the 
first three minutes count infinitely 
more than the next three hours. 
If you could be on the spot at 
the start, disaster to your prop- 
erty and business could easily be 
averted. You can 't, of course, but 
R-IF Fire Door Equipment will 
unceasingly stand guard for you. 
Write for Catalog P-25 today! 



St, U.UI. 



AuROJT>\.l I.LI NOib.Ll SA. 



Omilii 

KiiL^di Cut 



drat of the Security Trust and Saving* Ba"^ 
Cedar KalJs, tou-a, for faiin^g I'Jie S'aTIQN'* 
DrsiN'Ei^^ la Lbr utliriilion of ii friend which 
resuilej in HWlher nrklilJan to owr hnppy 
fujtiiiy of feadvn. ijnfJ he rdptiHl; 

Jtml vmVl. M> vmti thinit «f ■rfi'pcJMfnff «vill> ^^'^ 

jisssjTC ynu lhis\ any ttmc wp ^ts [jlctt TftC 
.NATiuiif'B- Btfsnnrss Kili Jiny ol atir (qihiaereR't 

Thtt pjrtrflict from WiUinm Ctiibau^h, of 
the )jrn» ai llul juiiBt!, tt'ajlunBlvn^ 1). Ci 
«hi> saj'Sj ill rtncwmg subseriptipn; 

I Hud Til* KMiojt'ii, &u$i?;esR esver* * S"* 
of tntamuiiliin und rcuilliui whkli j> nnl pOJU'' 
Irlrd IB nji^ otlivr pcrtsHjiciLl t^'hich hJ>(' ccRl^ 

OCCASIONALLY we ^ip nnd then ««^ 
caieh |[. K -swrns thai rvery reAoe* 
Mw our tdlloml Hnttit-r rucldtnj; the oLbcr 
iDODtlL Mr. PniiJ: TilniErr, of 147^ Btoadws^j 

poinlcilJy. ill ecncling in tbc pom' itian ^'ith 
no c(imjin;til, but iimply UHdetMdring iht 
two wijiJ* J hiive UaLIcUcfl. Here is tP^ 
otfc9uli±i| |urii^|.ih: 

"The Kaiiusv'b Bi'aiwtAS pinrefi J'orifjWn* 
wbinc It lM:li]n[!S — In Ibc rubblah - |jile," writi* 
Mt. Wiuli' A. Rillcr* uf dnrwslcjf, Ohlii. 
adcUt "I nevsf nii» an cj^iigrtuniiy lO refof ^ 
mend H to jny fdUa* bmimas men," 

just been Hfadiii^ ihil lelleJ: 1(5 "^^ 

Rwlf and the way* uf fei^utatJisg nnd rt(nO%*- 
ing that cancer on the body ot businc**- 
Tturre's one paint it iteeios lo roe that Jo* 
oveifkMktriJ. lliink ef the. commiisioa ruiijil^ 
and etmrt deciitolu thitf wotdd pile nfi of*^ 
lie reiumieit jot under way. 

TlR;te'Si plenty of gaU law cow, but obe 
the chAnc«s to add to it. Wlml is ane-iiiiJI' 
or-I-per-CEnt Eoif? Is p.irtor putting iilfJE*" 
i'fowf Elbout these Eitilc ^fuftrt of gulf that 
ftTc sold in to)- nofes? Qui 1 tui:^' my sn5»Jl 
isn a mioiature set clubi And let bim ioHWi 
ott the kwn? 

What is flea* B?tJf? Wtii pocket blili*f» 
tie liwtut under the anti-golf jimeinlice^t' 
It's ItnwckiniE a bali intu a hulfc witii n w<*f4*" 
ifisLniirc!!!, jfid thai mi^thl l>e a dcfitiiti*'^ 
of folf. If ray mfTOorj' *er?cs me figlJl, '''^^ 
pdftr insjj^tcti oil lyiuji Ikt on u flrecn i^w 
rNJt(iHK 0 hilli^rtl cm-. AmJ foiue fii- 
prcmr Court of Golf had to rulr at^^iosl 

And stwnt steii/nuji officer woutri arrest hCJ"*^ 
shiw fjitcht-r^ ItfcauM they trtlfcsd of ^ofn' 
>-jrd goi/ — and crapshoottrs who wsre play ^t*^ 
Aiiicnn golf; Jtnd our cdmiiul c<*uTtA *oulu 
busy eij(fateej heitr* a day 

It's lull of possvbiliitiifk. 

OUR cstBemEd eontcraporary, tbe to)«tl<f 
editor of thf India/.tjJj fInwitJ it*'^''™^ 
MiSijests thai the iMiiiof tif Thk. N'Miuf**' 
Vit^iKU^ and Srn4)or DrookbiTl be S"^"^" 
"a job on the rock \n\e side by side." 
vh'tils* tontertiins ii »pccih tn»dr before W" 
(en"i(itjrtal Rtitary a1 Tfjrdiilo, 

Thr oLlkrr upewrti \ w^nl !o uiFnlbn *n» ''"^^ 
iti Mrrk TbMiif. etJJtnr nf Tilt N«tHH'« 
■J^r:^ the i<(fifi»] ijfiinn of rhc ITnit^d SWl*^ 

Tor. lie bsLS I rathrr unuaual jmblicutitJl'. ^'ll - 

*iriirm »r>i'''''h, Hf k in ablr Tniin and SB 'J'^ 
ti:<iM)l^' Well ^bifacmeil nun, But hr ujundiid ■''^ 
likf ]{>wB> Junior »nilw tlwn luy *E^*^',tp 
Jiavf faMrd rKcntly. I would c«ll h!''* 
BrtiHslthitrt uf btuificu. AuyotiF deti*niirt'^ ^ 
hb ipcrrh for infurmatliSli is Ed tif 't*'^ 
likHiiRea in th* Uffil^d Slflict «'Emld h*»'* 
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ia tiMkf 4( livlnH in ttli* (ounUj, thai he 
tritttinaipri ami yuraxtu tA\:k tit '•vtty aiivmt hy 
fht tlttnaifupivt r>r C(>nKr«4. J«it tllr Sttfilt K 
IfrittAtuirL tt'll^ thr farfriuft liati Ibc Laburiiw 
mrn Itull thrv Arr ihc Jupo ot Wull Street 
j Ji^ppoac Lbiil eiLcb. oi ibcm hcVkvc y/h&l he 
Each Df X^ft iMilievfs thai h* midcTFtftiidt 
ihc prfibhiim oi h» own nin] Ik tliink* 
ilE lici* k jjiutirt jKrttmrliwT ihl list tilhtr 

^Ufftrrnt c!a?ijs»»^ of mcicty really i)id unrjmlanfi 

wUlitigjiiK! tfntetttff Mil sIhIcs Truly, I \Klir\t 
thtt ihr mfat of ^3Hp1r nrr wlUin;; to ton- 
htff llir ulliLT IcUciw, but a lew l"'i (vvvy 

ptttliA til for self-fJcfctifc. (fvrrylii -i .li' 
£rt| athd Ih-r Kruokhiiil.H awl ihr Tl-it)riii^ liiijii. 
ilir dissj tu tin t i u n , Mtml BJc Ji<jju;-.t 

nijj Itwl tli-iil tilt! uLlirr Irllciw ji4tiol 
^^ti'. Mnf<t pr-j^pl^ wcm'Iri rather hi' hone-l. Whal 
* jtrran (Uirift )t would bi; Ji thp lioiuijst (jLtsinis* 
■nriv. Ihr hnntrU kbifrmu nicn .irat ttu* iMiimi 
fofnicm mxiM (i>b#Hi« aitrt thrn k'^i" Unwt- 
Hurl tiid Thurpc a. lob on Ihc rinJi (j-ilt >idr % 
"Itlf. I Iwlin-i'C thf)' each wnuH noon finfl fi«1 
*hi)i thr fi.t'hf^r wip iicii Hich a bui fellow after 
*tt AirtI 1^-uuIrl furm A imrtDjcrEb'kp Id lata Ih^lr 
'*^lti' lt.5r(i*l fltiitrtf t9 lithTiwthinn monf *|V>rlh 
vhi\f. thui trying to maki: penplrn belirvr ihiii 
tbrir have (br atily hard time In ihe vatid. 

WtH, ihAVs All unfoif propasfticn Tkchuiw 
everyone knuvn ibrrr ire one hundnti dc- 
tfaccDr^ of our SnrbtttriiJ Kysltm to ore rk- 
fentlrr, anft fiui ti ii iifflfiusrt) E-Jtch^ng^ w un- 
ttjufll. However, we're K'^'^f i™' tl*^ low* 
fU^tiir Can pcrrrci his end of the [irapo^rd 
<iriaiig^fnn.'nt, wp'll ?* on I be rocb-pilc any 
Mondav moriiini;. 

IrCVllACUSE Univiersity lias EnAife annou'ncc' 
mcul u| u Mihut^l nt citLuMishlp and publk 
(.affninj. One [jurposc of tise ricw scbcHjl h;. 

I ^4 tmiircw upaq iinivtmUy mEli Ami it'niAirlt Lhc 
of Iwacnin;; intdUipinl upaitiflits nt 
■ArneiitjHV ctiixentkip, , - . 

, tloesn'l that ejq>rcEjUiti id foe 

NutiTiiEs in ibt' mibVEtiiiy? 

Imnfiitr a inlltkw frv»)iiiuin <omlnf la hi*- 
^tiivimr fi>r tauH'(«[ . . . aAtl the adviior siaj"- 
^ hig, "Arc yim intemle^^ in AmcricAn cilijcn- 
,shjp:' v\'c aha bnvx tTceHetat courtcs iti ti;*?- 
J:&onif.cs, Efljstish. and nutilk spfjifcifig." 

TtuinLng for the obEij^tLons o4 Amerimn 
Lcii ken ship shuuld, of ruurse, iMTKin iJi Amtr- 
\Km htinicji. JJut k dnt-A not srem untrawjin- 
'y^btc to expect a ruatinunt^un uf thai imlntiw! 

Trjiiiiirt^ fur tiEineniihip shoult! tiwl 
Ij*lcc(iv5, it should pcrmcutc sivcry courM.* :n 
khool ami cotlii^e and uiilverEi'i)!. 

* ihitn yout.h, ThrGe-scare-A,u(l-tMb ni thk 
"'ly is up ami iltiinjf. Ht )s nn sJifj^vcrnJ 
(^"fiMloott to THflkc i lirceidt (CTBiniijire And 
atvciuy docsn'i a tnaii juit begin iti i^ci 
full flavor of (ifr, to prt »n inkliiig of 
""^ to pTi oti teiih his ftllow*, itt know 
'nnijr[}iif||j of thS» (frtiat huhtntrss of Itvwg 
^'ifJ tluinK, Mt !h»! Jl elptliiy, nlneL.v. ami aiir 
"lunlret], hf ilrims a ftvn of c{unp«imd intcrciit 
llie fjaji)} and Kujid wurkj of earlier ywr*? 

In- twin I 

, ''i the Mvcnticf — ^nwrre youngltnjp— are 
Aftflreu, mihm. Henry Cafjtit Lodfe, S*m- 
«jr Ailj^f, a Cummm!*, J.dm ft SHcdd. Sam- 
Cutnptrs, Ffetlertflt iLlilletl. Elihu 
to«. LeiJiR M. SliBw iir.H Tli^>mjsfi A, F.rfLwm. 

the clphlie-; — mil'' ' m |i> aay — 

"ft C.llK-c-T Wftidell Hi': _,,Ttor Friacis 




GM}w^J^^ Tom Thumb* 
Bdtim^ie £ Ohio Hailrud 1830 



Symbol of 
ryA Pioneer Setvice 

C A P 1 TO L Z IMITED 



Nl^w Vipr L. iik.l Pill tjudr I [dill, 
tittiitrJ from W uh in jrtiKi' 

tif-tcl riffir-r. 



IN ili3€ Cooper', "Torti Tfeumb," the firii 
l<x:omr>[ive built in America, wmihe liaUifrvnrc 
& Otiio'f pioneer contrihurion (d nilrmil trrnn*- 
piHturion. 

Ti>iUv the C;AP1T0I. Limitrd, BaWmore Jc 
Ohio ■.li-Pulim^ ihruueh traLU between Ba I ti mor e, 
VVjuliinftun and Chkago, ti^nibolixet rhe unie 
ptb^e(^^ tptrit — rhe unceaiini efl^cn to grvr ita 
pnHcnircrf ihc bwi po^tibk »rr¥i«. 

The CAPITOL Ijnaitcct proridc« manr o( the 
comforu and canvcjiimcej of your borne or dub. 
There if ■ train •ccretary, telegraph and mat! 
ferv'ice, iclephofie conneciinni ai prlnripal ter- 
miniU, Mini in*rkerfcpgrtt- Thc«erviceitif barber, 
v*l«( and rt(»fl«r«r* Me avwkble— *nij (here \\ m 
shawef bath^ 

An Ob»crt4rion- Library- Lounge Csr and Club 
Car with rasy, foomy chairs. writiJie dekk, new*- 
paper« dnd current mjcauiiffiii CfMnpamrtciK ^nd 
DrBwifiii RrxiiTi Sleeptrie Cars^ and cxccltertr 
Jneal*, udd tn ihe traveler'* en;uyment. 




Baltimore £ Ohio 

AMERICA'S FIRST R A I L R O A D - E S T A B L I 5 H E O IB?? 
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The light you buy now wiD affect 

your profit for at least ten years 

AS"]> the nipir icj? jJcirs Bne gmng to brtrg compctitWe conditions tkiiE 
^ will Bntl dtfiflite sdvantji^ atcrtimg H> cniwrmw which havr ci'crjf 
fKissihlc [nncllicirtg rtemomy tiuiTt into their [llaitt^ 

Think of rhif (-CfjHomitu fh»t right light alone will brtng-. More projuciion, 
hetCiT qimlitj-. Fcwrer nccidenu, ificrc Contented worktiifQ, Better vork- 
inir oandisriani, tmt of msintcndnce, .Abiiiitf to opera re three ahifti, if 
B«ei±i4iiry — ikt the (iaj'tinic tate of pmductMirL 

Tl^e^^ry yean ol" pcrfeirrtijntein all hmrdrhfs nt ifi[iii*rry have c»tflbti§Ked 

It ta difrentrt light, mont pi;n|)3« kjudif — light thai kccp» ey t» wide 
ofwn, obvisiCK [zkre nnd «liininat«i fhaddwx Li|;ht tkit ireana mute ac^ 
tion — every working minute^ because it makes it cwJcr fm H'uritm to net. 

Put it to the t»t in an, imptM-tAnr depajtrntrie «f your crwn pluit. Send 
fcir the bopMct; start in to lc»m the Work-Light Jircjijcwition toda y. Cooper 
HrwiTt Elet-tric CompaHr, i Ji Rivw Str«t, Hoboken, N. J. 

COOPER HEWITT 



HMterj^ Co.tMit' 
umulcer, ii«tie of 
the mMSiy fjunoui 

Uitht, hnvincAH 
{nitAlIatlOTl of 
44ni^m|M,TUfiJ- 

a vifw of knit- 
ting machinei 
phaeGgnaphccl Bt 
night under 
WwkLlfht. 




160,000 



business executives Hke yourself are reading 
this number of [he NATION'S BUSINESS. 

Have you something to sell to this audience? 

Let our advertisirtg deparMnent furnish you 
facts and figures. 

The ^ VTK^N'S BtrsiPJESS 
Wash [ngton 



E- Wan-cn. Jtwrpb MtK«inn. Andrew J- 
finmt ikiul Lyman J , G»^. 

In lhc nineu'es— "still jithlcvinK, silll ptif- 
sokis"—zn Charles W, Eim, Cnaicflcey M- 
Depcw and CcorBc » t 

And he complete confusictti of belH lA 
Dr. CWer ,i nicfiusure of usefuloiss. that con- 
spiniciusi cFfltrimrian, John A, .Slcwait, tlwir- 
mar of lhc hoard cf Ihe Li. S, Ttusi Co, 

lirfie-scQre^nd'U'n the end of life of il* 
U!>l<f|iIii(;U? Fish, fMish! Hcrji's Mr, DtJpC'*''' 
spsning up for ihTw more yt»n of Thp Ka- 
nas's UcHtKESS, Like m nol, ti man kew*- 
goiDf; juil as long as he keep» intsire»lcd lii^ 
w«ritl attr] iu work, 

A>tAX mfj^hl as well Jeive hi* phijEograph- 
addniss and tflcphoiiic numlxr. ■* 
lesw hiv hat at the fiene ai a crime he bai 
cnmniiticd, writM bvLvui Uofiman, j3ubti<ih^ 
Qt Tk^ mi iKiUftry ttitd Tkt [Jut Hft^ift- 
Su? When the hat is found, it tells dE- 
tectivCT enough la imirk the nmii they fct^' 
ami the ttmn i* hroispht to iU5ii<t: — all bcfau*e 
he f&i^at hLs hut Mr. ^^□ffmnIl wriic* OJ' 
jwrtly and intcrifsttngly on the telUtnlc evi- 
dence that tifi4>' be found itt men'* huts. 

Bui, 3j a mere hiytnsin, I bad alnuy* 
thought that most mtn were incriminai^ 
talking thrctugh 'cm. 

FROM time to time w have narrated ^ 
this column the story of raaders wh» 
'Mop their siibiKTipiijjn " tier:iijj(r they dia 
[i(jt .tgrce 'With tin; nrtideg wc printed- It 
ii! rvfrc£hiri:g:r therefore, to LJironick thi< i«l* 
ter from Mr, S. G. McMuliin. prciiident of 
the Home Luan und Investment Company > 
Crflttd Jwnctian, Colo.: 

Herewith pleuH And L^heck In Tn>-nunii of tnV' 
fubicrlnttoit 

Liniiic ticiine al vdut subAcdhpn, takt yoiti, 
|nib[Iin,llDn for thi* Jnlordultla^ rE nlwl- 

ire not Intffrwiterl In a pobUcttion ths.t ii?sn:^ 
irfth our politlcil Meu i.nd we claire to tc^litf 
tn lliE fftMt bcn^flli dctivni frum rudtni; ^t. 
[1 nn ns^iiiniiQn and wi CTtucniicn arisl ^ 
bflUtvc tluu It and Ihe (3nmH.U*tl<ni which 
rcprt^cnta urc doiaic a wondErful work En inlnrin' 
ElK Mnail-town |w(F{iIc and i-Hwplc of itd^Xi ^i* 
[4ln M {a ihni proKn^ of mir n^Tlon'* fte;|iwltie^ 
*nrl the nniviiws of the work!. Withoui de- 
drlTifl m be teo futwHtie tn «if jiriprr«Hsiii*Rt 
*v T*"ant to uiy Uajit Tim ^^*Tlcn^■^i tlficr^i^** 
h llic mwt viIluiIjIc f uil>lkjitt(>ei lUJW |]rintf<l 
fwr « nutn vhu j» usbllluiu And t^'^nu to ^ 
abflve pruvineiatlsm." 

May the tribe (or cliin*i of MtMuUli* 

IN REf'RTNTTN'Cl the article from THE 
Natidn's Bt'SJhT-SS. ' Witm a W'holc in- 
dustry AihwlLies," Editor Ttude, of tWS 
WiadfHe Shiid4 & Uraftry JomtiuiI, et£iton.Ti" 
isef with Lhc foUowTDg initi: 

A rntHtep OBe dfl> wituJered from hb off* 
fjoraywrd Jwd, while pcckiti|i a bite here 
theft, rtiiie «t:rQ» UTt fwtricli ci^it. He 
dumbfoandrd. He W»tkcd itraund the HKH 

his head wked, fimt one nmj then 
ether, FimtUy he lurntd inirl went ulnrntj I'ki'^- 
to his faiBlly ttt Iwfl* ainl told ihem to f'"""'' 
bfm. Ladiiir them tit tJie OBttfch egg, he peinifi* 
to It KPd tiild: 4 
I kfua* cani)Hiriii«n] ute ruliwi^h ""7 
I do iU!t wwit yun to think fw a iwiimif fof; 
1 a™ COmptlinlnit! '^'fni' -ffutptlL KVjvrFlhrK^ 

I tfafok an Hi us. ousht 10 try and keev 
letuch with what our nciKbhort Art (leing. 

Mt. Trade thfj is why he fa m;pi"ifil''J'P 
nur articler. We *ant Mr. Truife t*> l"»of 
lhat thai a why we printed it {irigma"' 
nnd why 4v« print a 
ereaL deaf of the mate- 
tin! in Tro NAttO!<'& 



^^^^» »rA«t# ra Cnn^irt fltwrrT RLeeriic tjmrni fTi-ftf* n.'Bfiim iJkf .Vnnimi'i J^nrikni 
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Your Choice of 



BIAWKHCBfty^mtMNCS 



BUILDINGS 





FOR rf^LL LiBit* 

ihatH. niM*tn*irMla1 tmwmw^ 
power- luiiHii. LrJck *h*dt. 



You Save on Either One 

Th«« (^n hulldlnd* u.n "iwim" ia thai «ch i« 
the Itiwc'^l-coiit pmiuneiit coiKirticdoti, 

Onp l4 inBde vf t*iT»lliJtcd CfifTjicr-bcar-iiilt rIc^L 
The nrh«T Ma brick natU iDstead uf titi- Btrnt- 

Eiich Imi Rtdw-Kjicti tfut?nrrd k-4kfiriKif kk>- 

roof ttaKtu, ptftmniy iRTL»rtii«kei(] witliauc a 
■Inflje bolt hale — ttnl mtht diK)r>uttd vi'tmftntttr*. 
Vnu i'nn hnv^ RLtw-^Itnoi (•tonomj. in any in%t- 

jow<!r thflfl for any othff typ«' of pemiditeni (lir«- 

Costs Are Low — Buy Now 

low taiti and ntftftini (ubftMtlal wrfngi. 
PiicHiin rlsiii^. T«ll us now ftbaut tlw lniiktL[|]tii 
yoa need. I.pt u* unad you pricn nnd planii. 

Pay As You Earn 

]f KniuicuLg la AR obatiaclv ^uu miiy talu> fid- 
Twntn&cof th« HuililinA Finniirr Plwn. Y«ii get 
yuur huddlnjt m oOCif wUh » Rmoll L-aisli puymcnt. 
The buluncF i* pmynlile owr n year, 

BLAW-KNOX COMPANY 




C3* 




^■1 I .4 ' *v ' ui liff 

^^^^^^^ 



NtW YORK 

DETRorr 




J — ♦—I 



PWHJUCTS. 

BUCKETS 

9TKEL FORMS lurConEMM 

STANDARD BUILD! KCi 

STItUCTURAL STi:0. 

COOLED APrLI- 

F»HC£ AMD HAMHCR 
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Atkiamd. k^Pt tiirri 

Hhuvuv ttreirr far fit ftvr^ 



Untiring, Economical Service 
Over Many Years 



Once you make your investment in a 
Brrvw^n hoist Crane, your handling 
problem is solved for many years to 
^me. For, the rugged atrcngth of a 
Brownhoist enabtes it to stand up — 
year in and year t>ut — at the hardest 
sort oi work. 

Eighteen years ago a Broivn hoist 
Crnne was iastalled for the Norton 
Iroa Works, oi Ashland, Ky. Since 
that time it has been used atmnst 
exclusively in Ifj^ding and unloading 
ore wiih n clumsheH bucket — the 
hardestj htavicst work a crane can 



be called upon to perforin. In addi- 
tioflp it has done much shifting of cars 
around the yards. 

Even after such lengthy ser%'ice, the 
life of this crane is far from spent U 
is itill actively on the job and cnn* 
trnucs to do its work economicafiy 
and wcH. 

This is typical of the lonj? efficient 
service ^i^iven by Brownhoist Cranes. 

If you have a handling job where 
speed is a factor and low cost is essen- 
tial, a Brownhoist Crane will prove 
eminently worthwhile. 



The Brown Hoisting Machinery Co., develand, Ohio 

fftnry flftr* HfttHmiry, Lotom^ttB* Crmrt, Bwwtm, (7t*rtyin'i. Rtid$t Cfaxti. Budittf. Ele. 

BROWNHOIST 



M A T E n 



A L 



HANDLING 



Q U I P M e N T 



K%rm wriiuf f» Tni TTannae )Iii«uiiHT Co. Unit vnUKw tStt Umbm'* BvttitfM 
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What Your Dollar Does Abroad 



I 

r\ itKi'',i: di-at I hi.- tm\ ihsii I he 
^ Uniied Siatw Is tile iirinci- 
[ml nation la whit:1i uthcr caun- 
ttTes wiil Lncrtailn^y bnk in the rmunf fur 
«p*Uil, cirbrr f**f ihc rc»Uirttlicifi of ibeir 
finaticLi! nnd ofonomic ILic, as in trtstitiatty, 
'^usirin, PqImhI aiiJ lluaijjary, or for iitc 
6!iiipiti«fii( hF liicir ii3iiijirj»l ftmuicei in 
:.h iireflj u Soulh Atiwrica, lbs Ofieni, awl 

■'l-fWhcT'f, 

^■'ui. ihc LuaAl of thc^ i» tht ^ciwt^ of 
*eiillh in (be Uirit.«l StntL's during fisc«il tlec.- 
ttJej. S4 cttniDrdiiuirr hat it bMn, id fart, 
libit cort^erynlive c^^limatcs place Ihc lota! 
*t more Lhaa $3(X),O0G,DClO,ClO0, An ii dsreci 
•Wtcome, thi» lOMntty- imiay 'm lie \gtcaxm 
»e»en-o1r of capiul in th«^ wnrW- .'Ut! bf- 
t*ifse of Lhc miirsTltJUi cxpaii«ion of pro 
WEilun .-imJ The csceptTwnal voliumci of tfjik 
during the war and post-war pcritnJ, tbr 
ttoJef of the wurid has (lowed into the Unttcd 
Staieji jniil liis ruitiuu uow jsuBtttsacs iicaily 
^Wie-hfltf q( ihe tsiftting SiiUfulie-* tif ihis 

Abuadflnee af Cold i Meaace 

PtllS entirnsous i^tsitk at Ruld t£ far 5n nx- 
* test of ihe rt;a»orialtle ojnauttl fequirpji fof 
'nt ^upp«rl of I.&C fttUfllrjf'K tJWti fLMUCial 
•ysTem or foT ihe rifi'ds i>f iiur eomtnrrCB, 
" ranstilult!? a continiiinn nicnaci? to Ijabjlity^ 
*wh^ Ibtf- cUtigcr witii-h lies iti, thr cofus^qiieni 
F**fl}jiljiy of inflnliun of imrji? srHi inrikistry. 

will cbvimislv to ibe ndvnntftgir ttf thj> 
(Wmtry thai the cl^^ts^ fiold bt forced 
P^lt by ifivestTnOnt flf othi-r rrn-itni-, lhu» ht-]]i' 
to Jtabilixc ihd l*r«irld"n FinjtnL"iiil A>-Mcm, 
'■^'Ifc attcnilant benefit lo aU nations. 

The !uw jjilpfrNl raltn nuw prrt'3,ilinij arr 
""■W out reflection of ihti effect of ihcw iluge 
^^'W PiLucki oa iht! (■tuiiuiult life ot iIk 
Asiitc frujft tjsc fuel iuseitf. these 
J?* rates not utifv i-mjiliBHijw the iwt'fwitv 
tijlcft^ing part uf oiii j?nld stocks, but 
Iftcif jjtifni [o the fict thii ihe t*ti3y feaKihlc 
*™ a5sti i.hc tnwtl prnfitnWr and, in an nll- 
ftfiJiLlHl w-nse, the Tiio*t ersflurinit relirf i« to 
^^(mcirj tn ihi! purchast: of forcifpi dollnr 

Itic prei«ftt mcmeini ofinn an unuHud oi> 
J«rtutil(y to realiie tin ihe polentinlilir'!! of 
Jnii* siiuotinn. Fifreijin boftrjs. althfi'iiKfa they 

4 cItjFW ?«'llins al prlcei luinlBntially 
"Plow itteir inirin,*i( merits, OblisntiorL* of 
*ouiji] jjtivcTTimenJS itre jtPiiernlly teeofiniiirc! 
biJ »'^>a'Jflft! of jnvcstmetit wurth, yet *ir 
, ive ijj^ anomaly of TiiiTifln irovemniL:{it 
««)iin-i BoJlinii tu yl'ckl a> itiutii a* 4 pff I'en! 

L'lilretl Sta-teii swemTncnt obllea- 
tu I "P'is, di-icfcfMnty i* doe not m nLUi:li 

innifTir.s as (!j n lack ui utidprstajMlitiK of 
i^nai ihuuM ferm the tiasit pf aiimid jtovcm- 
credit. The tetidcncv to Jmlp rek 



By CHARLES H. SABIN 

Cktlrman oj tkt BmrJ, Cmrmiy Trusl Comfiait^ Xev York 

etiiirrly ht larnply in lermt af dMance is 
rerljiinly rtui based im iKnind reuwunp; and ii 
grsdualfy bemjf discarded by ihiokinff tiiww- 
lO'ti of Lhii counirj". 

Tht (iceht [wfinounciHt rise in thr forfliptn 
hotA lawckiel, which carried w»ijac Is-sues up- 
"ward to the exlejil of 10 pairvtii in a few 
weelu, itivc» lutme measure of thi» chani^DA 
Qttilude. Wh'At the current ttase in ntotwy 
ralei, which tircve thi* bonct mai^fi x 
whuii; n> higbct lev*!*, in in prt rcsiMnsibk 
fnr (Ih: rise in foreign tHind», ii h notcwfirthy 
that afttrr the impctiw giyBTi by easy monry 
■ <i''''iii0nf had lantL'l^' spenl Itii-if, the apfirc- 
.;i ill Ihe fqrpJgrt bond Hit fonuiiued 
.-i.., jt. sn aticlcfaicd tJitc 

To (he virlunl Kccfilanci: the Daw*;* 
report and thi fortflutawFedi^ tbit ri prub- 
nbli- ^'UO^d ix aLCitfied. is nivrti n liiigc men- 
uto of citdil for rjse. While ihci^ b 
i«2L»(jii tQ believe ihat the larp- and miiiii 
riK iiicidfnt ta this e^rnt '» pmcticBlly at 
An eni:!. thete b a irrowiujc lielief thai ctui' 
diitoFi^ JibrtKid arc rfil sti timl at ihey seemed 
and are. In reality, tin iHe menif. Fttrtbei, 
ij;etternf irniirm't'iinent in Eoroiican nlTiiJni, or 
any ^eatef Frelirii; of CHniifitlciii'j; an ihat icnrf 
in'tbt* coiJotrj-. (4iQulfl ;*id forriipi Iwnda w » 
t)a<n (o a m4;i»urahlp rti-RTPr, ,ilrhwi|[h tboi^ 
m<»^l dcjiendcot upon iHiUtks in VVeEterTi arid 
CfiiiraJ bLunipr will rtui;luile mare uiid4:K' 
In any <vcftt, the Atneric*!! invc*tor is 




^L'iti.er ijiiuliariiy with and 
^.viilKkiici: iti. ferciffu iDvesiinetiLi 
and this h i *tiiliilidiii|$ influetic^ 
which, frcKm the lu!ii(-lrnn pqjtil 
of view,, aiijtofir beitw treatmefit fur this type 
t>( Issue, 

When iho pound sterling >'« apio ei^ly 
and naturally nmiataiaed at iLf parity, ibc 
ilTitiih li^vedtQ-f will not. pay 10^ '/i. sa he 
ngw mu>i, for Duteh E*si tfdie* 6*, when 
he can purchase them h«re lor ^5'^. '£hv 
only miUHt thi& lii. not dune 1» hecfluie thd 
puimd qudifd jit ^ 50, :;iid ihe ioveitLttua^t 
advmimiP i* bftJani'isd by di'i"' i;ii''in in o- 
ihange and lhc further [hIi due tu 

a future riw in steriiag. li <.-t \r. ■ zinAn iw" 
vertor hrnuelf dtna ueit tonrwl thi.* t>rii;c dis- 
crepancy, he may rest assured dial Britain 
will do it for tkn, for it fr-om the United 
Kinplom ihat ihe ftcpieii fmri of invcnl!in;nt 
buying toinc» it jnrcsewt. 

Th« Efftcts of Pftr Exchange 

IT IS not TH-i:4-.s'iaTy lo wflji far I hi' n»c m 
flertln^ rxchnii^ lo huvr ihiii truth fully 
d<WOi|Mfaied. We have already liaij emiTi- 
|d«, «n a MtnH w»le. of ihc 4amc itttu- 
woMng ibrnijgh the medium of Si,i'eden, 
SwiU£rlaeid. arul Huliand, The relalively 
favofntilt ratings ^iulcd I he iloil*r Ijtmda 
of lhe{« cuuTVltieB a nut ftlune duf 10' the high 
credit jfWtn Iheir uovernmetiLi by the Aineri 
csvn Ttiwtetf. In Suet, it if ifi it^itc ftf 
9. fair ratiufi which we oriptviily «efc iji- 
clirc<l to accord them, 

TheM: three tuniofLj ire ihc tiniy onrt in 
Ktiriipr whicb have been ublc \i> raij>r ilk" 
rstbanipr vaUif* of ihcir turrcncie* lo lbi,lr 
4i;>projiJmale dollar imriiie» and Id bold thenii 
ibcrc And wbeti iheae torrtticle* li> 
|i(tr, what hj|[jjjencd? T*!w iwe cJtftm- 
file. The Swis* people forlhwilh repurchased 
lurgc blcdtE vti itie dolkr oblifalioDj of their 
i^tvvertknit^nt on a yield hasi» n'hleh wduUI 
be prtpoHi^T'iii^lx' tijj^h at hflme. The Swin* 
lu a iittf, which *rre afered !(■ 

the Amri ' - lulc al lOD, rcMf tn » htnh 
■ ■I I ;2 *nd are now quoted at l\i>. WhSk 
|r,LrL (if Ihi* rise i» attributable to btrtter ap- 
prjuwl flf SwIh credit by our own rnftrkel. 
much of if, and perbajw, the bii-innini; of it, 
i> tmircuble tn an influx of capital frnm 
jbiFird SwiiJ im-i«tari jVh oveiftow af thi» 
diTauand for ftnlfar bondii fr{m Switjsertflnd, 
Swednn and Holland ■•lenf, aftfr iheir own 
bonda were advanced, lo other iiaund foc- 
eigji guvernmeni iKindi. One rtn bui imax- 
ine bow *irofiB thi? buying from abruiid will 
be when ihe imimd utisrliiif reathi;* par. for 
En;tlan<} a RTcat rejcrvoir nf leiveitjneml 
tapitJil. 

But ihcfc are oibei ihaji Hmt iKbjtkal 
□r mcirkct inftucrticeii ithirh 4re opnratinR tn 
[jupuljirLic or t(i e^mbli'iih ih«? pmitkia of fm- 
r;i(Tv boikdi in ihe I'nitni Staler FortiBn in- 
vest ment mml Diecaiajiiy folliiw ihe chaniif 
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front a debtor to a. cnditor pofiiicHii, -whkii 
thffflfe cccuried in the HBje uf lite Uiutcil 
Jiiates during the ^ar ^t^rHul ai\d litt fuscre 
imlusifjal dcveiwiFmrtit of the Vmied Stiic* 
t» likely to maJu: \hc chunip: permanent. Aiulr 
aii A iionseqiicnL'C, Amrfica evcutiuUy ttrUi 
^^tively fKfk mtcliutna for Ttivcitmcftl abrotdr 
rathiT ihan nieincly acffpt itnim. uv now 
EcDoomic Iaw> demsod tJiifr, wbeJutr or not 
the ptMecit temper cI AirierioiQ invist- 
mcnt nunil clc¥jTi,\; ii, ^luk the posetip! of 
tinw a pcirluipii itit i;rcait5t requisite im tlu! 
proper fippniijjil of Lhi' rjierlLE ol' tht viirfous 
futeif^ii bundi tjow at-aitaiak Inr ti^ ATttcd- 
Can investor, ihrrr. ,'jrc numerous issues which 
ancr iinduly f^prr^sed fForn a market point 
of vimvi vithta cooiMsceti b ihc of in- 

Farmer If ced for DolUn at Home 

TU£ ROLE oi investor in foreipi jeCnrities 
is atill a comparatrvrly new one for the 
Amcritun ciifiitaiisiC In pUv^ Wt have lutfn 
iniFrnalIai]:il IjKrtkcn Ofil>' In n (wnmrrrial, 
fi-ot in an inv«!iinrnr» Hnse. rrtwliriotii in 
ihtr Uniccr! Slutet in ibe past hsvE heea iiKih 
That rhc ffoinreiif inafkrt hafl readily aauj tir' 
HfTiily flbsorbwl itif pn^i bulk of American 
(spitai and there ha^ been no need to look 
£ibrdid for oppurttiojlic^ fur tti. ptefiiahU ijit 
r*(P!cscs3fd of ttiormous unijevelupvd rttdurccn 
uf ftrlilc toil, minrrtd dcfwsits and timber, 
Kith ^eai ar«is to be furaLsbed with tratts^ 
)KirtAticFn igciliti^i and wkh mnutiterKblii 
rtipidiy growing communities requiring evtr- 
Kiow'uifi puhlic utility seni'ices, ibiett has Inxn 
^ttnaai for thr iifipllctititm of BizeLmiLdateid 
si^vinp for ihdc mctfk Vfilh a prai fnii- 
tinrnl of its flwn Co exploit, the United Stales' 
hu devaltnj itseii prlniajiiiy to thai Ifisk md 
liaii liift id EcjtO).K-ajt ca|>luiLM!} the iftofLiAtilr 
ticid of fciripi jETicslmeiit. 

It if inie^ nevertbelui, thai sostx Amcricsn. 
capital be^nitlni ta tTow lo certain for- 
*-ij?n fifltifi prior ei» [he WorM W»r. Ameri- 
tnn inveFtmcnL was to bp foiintl in miim nrK" 
uil WL^ils in }Aak&, in induhtriei atui tufi»tf 
in C5iiad*, in cot»per minw in Chile »tul Perti, 
in lupr tdaitlstion; in Cuhi, and in meat 
trfriseriting plnfUi in ihe River Ptatte re- 
Ttu: niMtl l«r proiccticHi for s Rruiif- 
jujj itidijsrrTr fed to a diwirc to conNroi itip- 
pliei tti raw matedil and some invnttnent 
in rtibbiT iiiantacions in the Far Em vms 
mftrle. PtBctitally aH fwh 'mvamcrit.^ bflw- 
evep, repTMenicd the Tnicnert of a Kmiied 
fEraup of povprful eJriRentii There was no 
fffcit invcstti^ clan in Arnerien, mth 03 b 
found in Etiryfie, whirh wa? cuTTetifty and 
actively Inlcrefted In fDreixn lecurilin and 
hAci the hishit at plaeii^ j(<i capital %a ihtm 
in a natural ami. cu^t'omarv'' thini; to do, 

A {bajijte Eas tttfccD pincc, bowcvcr Thrrr 
sin fiove Jfa^'d mul Aealx m on the New York 
Si wis Eiftmttffc frjifriHil sj-cHrjiit** wbrch Vtir 
flrijiinaTly tiffpr«l, from 1*574 lo dale, to the 
apntegatc par value of $M?^55O.0Oa. and for 
^hitti the Arneeiriti (imjilr jiiid $JJ.'il.4fiO,' 
000. The prfecnl moritet for the!* sccttrtties 
repretent* a valuilion of $?J52.Sl4.00a for 
the ortifiDd fommitmen'.. or a pin of 4 per 
cent, QB sboiAit in the (oltovin^ tfltile' 



It viH bs noted that tlu- securities of Ccn- 
ifai America alune uf ail liK i<<:ofra|^icid 
griSujid clrclirwid over the full iKTrivd. 'Fhrj*; 
wBJi, nrvenhetesfi, a 4 per rem apjfreciatinn 
of the whole eroup, even with Centra.! Anen- 
cao iss.ux:', ini'liulrd. VVhilr 4 per ixni h mi 
t. IflTfc pfofil from CL sprftjlattvc paitit vl 
vunf, it h cotifidenibic Iroin an invcsuLmait 
vieH'poinL 

U ii plum that the E,uj-«|Xjua im iang htm 
its moie iottiTtBtitmalJj-miiuicd !hiuv the 
AmeTicjui with retptti lo forfiign lecueities. 
In Great BriCajjt, for ejaniptc, the JiiwiciaJ 
jcurtuili <iJiYcuti).' print (hi; ciudtjitintij &i 
povenuncnt bond? nnd otber sscurilies eav' 
erutK pH'actically all j^'cmment^ as ?rell 
industrtfi and public uiitities of every vn- 
riety in ail pans uf the world. Thv^ tirts. 
which are widely distributed. tnrliHlc the 
cjnties of railways and other pubEk udliliea 
eVrtywherr — tsa. phnUt'uxpA In Javs, ttfl 
mines and mhber ptanlations in the i^lraits 
ScLLlemenli, ifoU iind diajuond minei in Suuth 
Africa, jrua miacE in. ^i^iii. colttm plitxita' 
in F-pyptr <offer iiljttijaiiomi icf Brasll- 
Tbere are more ibjiti HO dillereni Argcntme 
^curitjes ak^rte dtalt in uii the Lund on Stnrk 
'Ejteha.nfft — a number ^rtAter ihati the lotfti 
of ibe boAdf v! si I fflrciipi I'oiintrie!' li»t<id 
OB the New Yark Slock £.uhdi!^e. In fact, 
tl^ flFDcrai invesLfflent interest is of the 
bfOJiiiiejt [wssiblp cbira.etn' not mljf id Crtat 
Brit^iin, hut in Belgium, Fmnce. fjcrrnuny. 
Italy, ind the other ronlinenlal cujntrifn. 
and'in ail of iJhot iB« holding of foreip w- 
(-uritw* are oi larec voiumc stud of eW.r?or- 
dinary %'aricly, 

And in thu ecvneictEmi, a eompariiciii be- 
I ween ihc toUl Bmomi af tdpitat l^ues 
iioiileil in ^rcal Britain and in the Unflcd 
States duTitig lut year may be of tntcnst: 



Tb* eiKirfnoiJt difference hetwwjt the ratio 
ofdcwiestic flotations and foreiitn Dotntloos in 
tJiB two nmrkct^ is worthy of note Althriuj^h 
total offiotinti. fieatcd in this coimtr^' are 
roui^ly five times ft< Iiirgc as in Greql Brilaiii, 
the ccmparuon on a petcentagie basis ibowf 
that ibe llHtjjh itivtttor has much tnorc (aiih 
in {litrifm Mcuritiet^ tban we hive. If lRHJr<' 
for Bctiisb Ihi^ta. drginiEDitiDs juuj (olonSes- 
are L'tirufdrtw) s<- ffinrtpi loan?, e? iier iTiti 
nf total flotaitans In En^lAtidl orr fnTeijip and 
H per cent of alt govmmcnent secwritit* are 



fc^ceign. In the United Stales, th'.- ' i''" 
are 6 per tKikl nnd 17 per tent, n' 

A I'omiiafiioti of yields on the inniLi. -iii'' 
cnTptirniion Utnd* on ibc Nc* York *na 
Lond'on Stock Eachitngc;;, »» ihvwa ths 
table fin page la, revoLtf that, with the ei< 
f;rption of n few of the very best railrond*! 
tlw (liffe rente in thi' yieltl between loiTMjt^- 
tion bonds and foreign bonds in ibc Laitafl^ 
tnarkel h very much Ich than in the N 
'N'eirk marlect. Tbiii ai.>to Mgnifics thai 
British, as I bjivr jijited, put more fsilb ' 
foreign necurities Ibnti do the American fX 
pie, smd j;jve to ibern a tniinic tnon- cJ-^ 
aplrrrjaLbitiii; that i^'vdn tc home securities. 

The inirre^i of tlic Uritish, FnrtuJi, C 
man and other Eurtqieon jhcoples in foreiiB'] 
investments, it may be «>aid, was a fialdfll 
evoltitioH, the frtLilt of ibe irading. «ihi[ipiiiS 
and hanking develttiwritnis which had Juris 
proceedlog for a Innf period In the dd work" 
Simitar ilevdopmcuts now set-m impcndlns 
in ihc United S^«c^, and & inarallcl gruwth 
of intcTTift in foreign investments may be 
lietted lu ffillow here in due course ol titne 
artd {or tttucb ihr ^thv (t-jmuas, 

Bfftish Capital CflverB Warld 

PRlfJR to I he war, It i.* Cilintated, GreJt 
liritam hmi imti her cat)ira.l abroad lO 9 
lotJtl amiaunT of eiboiJT $20,000,000,000, 
was adding to it at the rale of SI, 000 ,000,000 
yoirly. Tbe war reduced ibi* total satn*' 
whftl, but Britain is *iiU espandinEt ber (of- 
eira iflvefUnents to the ejiteni df hundrfd* o* 
mtllion* of deillarii each year, 'Ihe, tTndin^ 
banhiof; wieJ shtppinir j'titereas of tJceo 
Rn'tain on? world-wide in extent and |ilBce.^ 
in cloie touch with investment opporluttit) 
m fdrcigni fields. 

eictntiple of the way in vhkh ihc 



sHied these cppoctmuties h Foond in ihc 
fate of the railways of Arizentina. of wl^'^'J! 
15,000 tttile* out of a totii of abttut 21.1'*^ 
nn eonirotkd by British rnpital nnd to t^ 
profit of the Brjiisb invKior, London fT*" 
the jfrealest intemalional comrnodity 
ki"t and, msfrcover, British ifidLiBlTii.'S ■-' 
n vfry larite %*oluTne of ruw matrrinli af 'i'^^'"> 
kiort; minerais. lestilc fibr*;'* — ^uth a» totf'J" 
wmil, (IflK And hemfi — rtjbber, veetiaW^ 
and similar nocrssitic; of nmriufai'ture. 
direct tradini; and mimtirarturinB aftiwit' 
have lifd tn invest meri t on 50 eXtrMivc a f-i-' 
that there Efv no* no comeT of the 
where Briti.«.h capicnl ii not tiiilTied in 
explajtallon uf natural motirECS of 
vsriety. 

Thus far, tbere has been Utile irv^- 
of American capitoi abroad in the *ei n 
of pyblif iittlitieF. induftrial cntcipfj-s^^ 
plMtalinnji- fiibch invf^ttnent an ha» ^i**^" 
made its mshjty rcprewnted hy bondi "f 
d|pn pvcrtsm*n(S In recent yeatu '"r^ 
stmu nave been piaecd in loim nc^otipter' M* 



i: ■ ,1 I , 

! ■ ; i ■.irh Afnzt'ica. 

|,.T.|I t ri:;.u[* 
'}'!!T4l Ccnrral Arrwrifa 
Ttiia] Kor Eai-t . 



346,000^00 
ai4.54egeoo 



P'rift fuMiJ at 
■tl9.X12,S« 



P*tient fitr affpUt^ Per ttni uf intriAit f4-5 



-f n 



fin eonjiii^Tit cable enly hi f«j mruririca wwt^ finimitfcrcjJ: coflj»<Ti>rnrIy >! h itui eonplrrc). 



■J 



Ottuma 1 expfriuJ t'a/tim/t 3 eXfte^ 

ff'iffr mj^oyt^ T«l^i ffipital I'jJWff iv peit/rRSBpi Gnriimtut ifrsTiMJ in prrirttaSti 

hritiiili life, . £ii0^t(9,»!» ^M.'T.'ipQ™ s-t't. 

Other Britiih Bmp, a4,*»,7r,ii ^1% fil^igj76 6j% 

Puteirn Countno.. +4,»94,S4jt i^^l.Tta 54% 



Capita Susttt im tki UniuJ Smti^ ii^ 
Foreign Cciunfrici. j] 1 6 j jr.l,oqo ^I,S4J,O0O 37% 



Tofal *4,5Srt^7»,6»l 100% f^iij046,4CZ> iCn'ftt 



* ThcK iLtnmjntx trprcnent per cent llnttEtl StMKl TrtMUry NoECt. 
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ihi' grttinchl nuiket of tie Unlled Suil« bf 
Hcljifvia, SmcAvitf Atutrii, Japtn, A,fgnitiiii», 
Chllt, Peril, Canadft, 1^ Dutcti EaA lndk&, 

U IS flow geMtnlly recopjHcd that the ir- 
bjibiiiution oi Eniapt can ^ciLKciy be braui^i 
abmi Hfiihuul ibf fiosfSivt aid of Aiflerioux 
capital. Thai ihe Ani.ericii.Ti ^lublic will in- 
v^t jn loona iateiujeil to aid iit the THtOOt- 
tjm or £umpc<£i] eronaitiic Hie ias nfrcudy 
been pioV'Od by Lbc tiumjF rcspcriMts ilready 
madv 1(1 tlu,' &c(urity oflaiiups ol vtxiow Eu- 
roptvi cutinLiits, Ati ouiatimilicig cwmpk b 
■ be Tcception tucordt'd ihtt Ttcent AuflnLTi 
Ccvcmmcnt lotn in liiis innrfeel, whkb« it 
is e^t^tlsHl^t^, wiu tatiiu bjr 11,000 people in 
ifjc United Sia'Ci, ll is trtfc lh.il. (hb loin 
bid FxccpticraaJ Kc^nrity in tbc f^drontccg nf 
taghl EuroptBtb ^vcrumi'iiLg, iiii:luUln4( Orcat 
Bfitain, Ftrnict, Owchtt-Stfivflkia, Italy, Btl- 
ipum, Snvden, Drnltisrit and KaltancL litis 
demoni^trjittDri of AoiBTican cooipeiMiiaa a 
vasvim-Mif, evrji ihoui^ (he yield, «in4tiiiljae 
la ihovt H Yiet cent, wn* high. 

Aid far Anxtrii, and Japan 

THE AUSTTRIAN Uaa li tKCUtvA by i tint 
cbjirge upon Ihe rcccipti of ibt Aimtrijin 
cuslotiif uid af llv; lolmcco Triccno|wly tvbicli 
ha\t?, in part, jshown a rctum Tar in cstsss of 
the r^^qyJ^^^nenlf fw the scm'ec and ftuior- 
lixatioo. 0] ibe loon. Under the ikillful di- 
rcciion of Lbe Duich Cotutni^Tianvr Grcicrttl nf 
Austrift, Ur, ZimTncmann, «n(i vkb ihe aid 
l}iij» SJYcn by otber ffDvefuments thfouBh \hn 
ifitEiJ-ualkiial limtt. Austria U siayf\y Injl siyrciy- 
winaini bei way tuck to a. i^lisfjictoTy fco- 
nt»m:k" JLtiit lifiitin'ia] Ritiutiin'n, 

If as iaxnnhk bt»H uiti Afforded for I be 
pirppcKcd German Idui oi $100,000,000 xbf^:K 
»etir\t 10 he tin miiiffl) lo dtmbl thw A veiTi 
roosidcfiible pTDpoTtlan of U can be placed 
b Lbii United Stttei. 

Amcrita'i rcjidiness to come to tbe aid nt 
Icmporinly difttretwd f^jirei^ peoplci h iodl- 
C3t«l by (lit *«cceftsfuJ iiot«r.tiH) af tbc $150,- 
000,000 kftn to JdpAn, a ciHi${dcrablc portion 
Df the pcDtderdB of whkfa ia bcinf oa^ to 
pmirdiaJiii! RiMeriil; jmj »uppli«j few Uw 

PLODDiNC arouDiT ■ wairr traaJ-iniTl, tit* 
JkpanriE rai~fncr pumpi wa.ler tor hit thrr^lp 
ricB crpp. Hour mtlmt lioet- Ibv cUmfai OD nn vnd- 
eiA ta»k (.lijkt a ifmllon fit fMM-oitnf ■.nd m, pump 
wuuld da t. datta tioiKt aver. But wlief« tU*-ji 
hn gpl a pump, *'*' L>ctt«t jrvt* ih't tiiaKer pump 
which will lurniih ipr*ter for a thouuDii fa.rtn»? 

H-BTI?'* 'wh'rB your <ictll.ar CaKiBl in. ]l 
four pe<kiitb4»>k and, with otharn, ■ 
tI.MIO Japancka bond. And ouca it htt travaled 
DviTiebi, iliMt JapMA ilig a haW anil liiil^^ jaut 
dollar? Hot idbcKi thp alfrt Jipan*** pati it to 
wcrli afiin; aed lurt of iu ptiirhapi, eooiei. tiaek 
|o tuy ikp pkifnii (l^iil i»uBhl |i> fr^w iM* man f-rom 
the tlaTery of tiii Iraail'inil), That pump, mor**- 
tmmr, may b>e bmutLl iq (Iie Uhiltil SlalcL. 

Thai dollar wa are talkinif i»f aai} wtioi* «>• 
akraad Mr. Sabtn dmcrilkv*, i* a powerful hun" 
■lr«] cfhU.. It buTFt thracit it mflTs^ from cotijilifjr 
to couatry, k ■titaulalec tirada, and mora than 
thai it hai a civUiziaf: p<i4rnr liard ta compute^ 
Thv American deltar that » Wl tu Etirt»t>« matr 
hslp a p«a*jinl iurtote ta alep frum iii«ri-|90wvr 
and OK-pownr to trictor and (hreihinj machin*. 
Riajr fm him and litt wifir trfnta da F ll|k t - tci •da.rk 
ilrildiieTT In the fiirldtL 

A BHrnvratton or two ajib wai-ii a i»rrawnif 
nallan. Whm w« tvuirtil to flinff u itoe} hlfhwajr 
BcfOvi to ika Pacvlict {i>t ^vampla, Utti« Holfaiid 
Ttiil ui bar piled' up mi^iiTir, Now tka iho* on 
ihi ntlkor fool, and th<a unif«Tclc>pciil nation* ara 
J,r,>lcine to UM to ]i)*ip lh«m In tli'ir upwanl itrui- 
fclrt. And a» tk* Atn*rlcati dollar trowt in poir«r 
abroad, mer« and mnro of if witi cam* back Iv 
tlw American mknitfaclurert maVi! lk« tJihtp 

Ikal Europe and A*^* and S»vth Amarica oaad- 
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conttruction neiriTrSKiLtcd by the eaithquikc 
nul fiTe ot September, i^2>, h is ea.m^tai 
that 4ifiClB Ameritian It - tiicSudifk^ a 

latgp mimbcr ttn ihe L^.. Advanieii 
thisi loan. Here, agun, etuLiun.jL .lod liniuic^ 
coailjLioEu in Japoa give adequate assanxice 
10 ibe Ani«ncMi nvcfiot a( the esj^ntiai 
wundntfss of t^t iiAtioii'» CiBdit md of thd 
atnjjie rHDurcca under ki cflatrali ip meet iU 
fortijtn obligitiutifi. 

The fcium* on tbc fofc^iii govfrnuneot bomdi 
wliEch hnfr been isfucd in [he Amencut nutf- 
kct hiivc beca, in Beacnk!, above 
0 fjcr f fcfl( and iLS Eii^ u S pe^ 
cent, atid e^xa in of thjit 

rate. Tbc yield from foreign in- 
dufiiriiil hauda usually h jImu cou" 
»itlcf;ifci)y grtater tiiina ituit ab- 
uineri from dotncsijc ifi»u» qf 
caiupurikblc security. Thus, the 
reLLirn i>( Lhf $U ,000.000 iliHStli 
of ttic Ifidwsirkl Mgrtg^ RiLai: 
■if Kin land isswfil in Jui^ of ttli^ 
y':.!r i^- pi-r rriyi* whiie the 
(Japsji- 

r.- , . i Elcrtrlc 

Power <i-(tmpan>', Ltd., were of- 

ftublit m ii *.i45 ptf CMt h4»L4- 
Thc»e jieldi compare very fitvur^ 
ably with returni al A pex ceflV 
ind. Ids un thi; Caited Stat^ 
goverjuntiU tiontts iUid 3 and 6 
ptir ccdt on wiind AiDGrfi:an rail- 
tny mtcj indiKtrLiJ IiddiIb.. 

It will be ntJtiMl aiia that ihe 
jpfea4 belwwn ih? yki6* so for- 
cjpi g:o>'*rnniPni and forthtfl in- 
dustria] sccuriik''!} i:- usuiliy fm 
Itii in ihii tanikt-L itum. tliit be- 
jhhX-cn Uiiitpi] Siiiic* ^i^vcrrimcni 
bonds ojitl domestic indLustriai k- 
ctiiities. Tbuji, the Japoneae gcrv- 
emmcjit b^nds ^'jdd 9 Q per ttnL, 
whiJc liuc JajHtnoc intlaiirial x- 
curtfy Tcftrrpd lo in I be foicgO' 
ing parnKTiiph yisids 7.S5 per cent. 

Supply Sources Overseas 

THE RETIRNS on (oreis« 
wcuriliei Tci]ecl. of coWM', 
Ihe advfFK c^ert of tbe ^t. 
The ..DiitraiE between tlie mm 
Bt whJch moit of them were able 
10 hftrrow Men the war usd 
pre^acnt rales is quiic »trikinj; anri 
pfoves the far-reacfains effect «{ 
tJiai catjulrophit upon the intcr- 
nmiiiiml crciiii itfuclure. Hie 
pffipnt hi^ ralfs inditlitE tlic 
ri^'ma/rtl r'tsk of fareifp invest- 
menii tocky. ytt it ahotilij be 
plain I but lie wry aid to ftcance 
and commcrcp afforded by irUerml 
AmeficBn investment should tend 
to re»t«re contliitantj to wmnai 
and ibut tntnciinc the WKiiulne^ 
of t\ich venioTi?*, In oilier 
wards, the cumulBtivc effect tpf 

cotitintied foreign tnTstmeDL | 

tends to r«lucc. ovct t period nf 
lime, ttir yield from ihjit type of 
inviiittnent. Thii of course, paints to the 
rt>[miv(> ntirnirtiv*-ne*S of wund foftt^ bondi 
at thh timr, 

Amerkan induitrialiBti are ibo beginnuig to 
rtalLse their (itrpcndenctr upon fafel5n sourC'K 
itf supply for e!iMiitial raw mutcriiils and it 
teem» quill? [ion,i,Mc thai this wiU stimtilite 
more and moir rtfi ac(«al invcstnwrtii idicffjE 
in sudi ^dUrte^ itbnxid. The munufacturen 
of rubber pr<HlwUi have abeidy led ihe way 
with their mvestmentt in rubber pkntatians 
in the Dutch East Indies The United StJtes 



Cgveroiuefli in now couduirita^ mi ejchiiu-ittvir 
invegUgatiua ii lo the [XJiiituSiiiei ai rvhher 
production in BrAxit, ih<i Phitippinef^ jjid 
elaevbere, lod one reiult of thi^b itudy nuy 
be the flow of Atofitioitt fands nbroad far tb« 
Active dcvislopnit;nt of protniiinf areu. 

The Secrctjiry of L'ommrrce htL\ pijitited 
cm vciy cmp^iicflUy the control fbai Qcher 
nntioDals possess over a iiiunbcr af |ir{>dij£t5 
upon which LflipcifuiiH Amtritah Sndu-itriti 
are depcndcflt for their cotnitujcd operation. 
In addiCiflit to rubbci', be caJli special att^n- 



Comparison af Yields 

NEW VQRK STOCK KXCKAXGE 
fiireigu Bonds Price 
Auslrijin Govt, 7s I94i ,..,«>...... 

Cjffidto'Slovfllt Rep. 8s 19S2 

Depi. of tbc Seine 7a 1942. .... , 

JapHJKC Govt. 6j4fi I9S4. 

KtniidDeti of Nttrway 6& 1952 ,.. 97^^ 

l ity nf Riitierdam 6ii I9S8 98 

Republic of Chile 7a 1942 ... , 98^5 

Dutqh l&tist Tndks 6s 1962 



lOlM 



R. R. Gen. S% Series B, !%S . . 

Dupunt, de iVenimiri 7,^s lQ8f^ 

Intern. Mere. Mirine 65 1^41 84^4 

Goodyear Ti te & Rubber Co . 8s 1 94 i . . 11 5^14 

N. V. C. R€L «c Imp. 5s iOU - 99;,& 

Cunsoliddtion Coal is 1950. S7^fi 

Bi-thlchcm StrtI Cons. 3Q-Yr. fi* 1548. 96 

LOXtKtN* STOCK EXCH.-VNGE 



Lion to bitraie of «oda, tin jute. As Ihii 
utuatioQ k uiukirstQod, whai will be n^ore 
naturil ihaa m effort to prctctt thrse in- 
duitriea by the control of Amorican'Owned 
artaf of Fupfily in clui foFcipi couotdeii whcte 
ibe» no<cc»itje^ afc produced? 

In i;stiD)atin^ the prahabilitjr nf the ifi- 
vrtoprnrcEe of I he habii of m&kfn; foreign 
invE$tments by the Am-iirican puiple. it ^ffanuld 
be notrd thni pent ccanomic imd fitiaAeb! 
rtianf!«i havF occurred in this natiofl durfnit 
the iasl decade. We now posseu a Euercbani 



l^ret whose opemLidas all the poitii of 

\hi i-eveii teat. Amerken tradiige bouiieii aic 
eainblieliiag bmncJujs iti tnmy loreigti citie'^- 
•4wi htnttvnm cili^ns. in lacreoaing nuinbcr» 
are expatriatiait lliemselve} in order to loot 
after ihtit bfnnebK. Tbc AniErlcMt banlsts.ft 
systcEiii under the Fcdetal Reserve Aj£t pef- 
mits the estafabjhmeat of braii'Cb bn^it^ 
abroad and wumy aufh branched arc oqw oiiiT- 
atift^ ill Europe, South America and (he 
Ofick, 

X3k same dEvelapinent ia takinj; piscr in 
Amcrita a» that which led the 
older EutQpcim cOLtntriEKi out 
upon the path of forfi^fn invcii- 
incnl and il b pijcdtat ucf' 
talnty tfaut a «ltiiiLir i-jLttJiKive in- 
tii-fT*t ki Ihe plitcing of rapittd 
abroad will ifcvKiftp in the United 
States'. The tnovumenl, in foct^ 
^ WE know, h^s i-iFtcnndy hcf^Kt. 
It may uiifislil Kottitwhat slrtwiy, 
B.i it must be admitted that ihc 
present Jttitude oi the Ameiican 
investor t<i a ^omt^wbut rtlui'laTti 
and pfovindiil oirn. He itiil 
nevdi* con»dt'mblc education a$ 
to the adir'anluges iuid prollt 
wiiiiJ) ftre to b* $etui:iKJ by iii- 
vcstmeni fn lofdign sGcuritits 
other than govcmment bonds- 
Tliii inlerest. huwcver, tS: )ikel]f 
tj be aroutcd sis (Jic iij^nifitiince 
M»\ value of foreign inveslniefll 
f)t(omc yeat by year more ulcurly 
deinoniitfuted by the reiuU* 
.iui:Ii g rjiUiictiaiiji its h.i,^T ,;i]ready 
hecn made. 



7,75 
8.10 
8.10 
7.15 
6J5 
6.1 f 
7.20 
6.30 



YxrUi 
4.00 
6.00 
7.65 
6.45 
5.05 
S,9S 
6.34 



Fcreign Bonds 


Out Date 


Prkf 




.Austrian Govt. Gid, ^ss. . . . 


194 J 


my^ 


7,00 


CKediCKStovak Rep. 8s. 


1952 




S.TO 


Drpt. nf the Seine 7s. . , 




99 


7.50 


Japanese Oovt. 6s. . . 


1959 


9V4 


&.tiO 


.Vorwegian Govt. . , 




lOI^i 


5.50 


Oty of Airatetriani. 


1974 


9914 


5.55 


Chilean Ctovl,,,., 


19S7 




&,SS 


Dutch East lr>dies 


196J 




5.70 


Oanisli Govt. 


1970 


mi 


.5.40 


Cftrpsfslhn Jt&tids 




Price 


Ykld 


Great Western R, R. Ss Deh, 


Stock. , . 


10?;-^ 


4,65 


Lcjtidon, j^Ildlacid Sc Scattisli 




>?4' :. 


4.74 


Ciicard S. S. Co. 7s 






6,64 


Ltvcr Bros, Si. . . , 






S.07 


Dtuilop dubher Co, S.s, 






7.58 


Vickers Ltd. 5s- 






S.J2 


Irv'ttitf Coai Co. LldL 6s. . 






6.15 


Sellrid([e Co. Ltd- Ss , . . , 




9<>!i 


5,03 


,%m5irmij[, VVhitvnrtli Jt Co. 


Ud. 4*. , 


79 


5.07 






S7i^ 


S.IS 



Our Wo rid- W id* Outlook 

•yHERE 1* rwobthly net too 
■ mjtb i^CiniiHTn in a bi^lief th*L 
the nations of the world are now 
gradually but very dcfinitdy rc- 
storinu thcmiflvei ;i) prtiiipcrit)r- 
There is positive evidence of thi.^ 
In mtAi (ountriej^ tudai, Tb*-' 
t^cards of Amcriom foreisn trndc 
prove it, J? well a> the evident 
Btibitization uf currcnciea vhitJi 
i* iakiiift piate in every direcliofl- 
U i» & pt;tio<l Aheii courage ^ni^ 
contidcncc, BtfomfKiniEd by i-h^ 
usflal prefajllnns. may rcJiAunably 
be shown by the .^mericnn inv**-- 
tor tg bis decided Ltllimale prohl. 

He controls thi; mCflfifi hasU-n 
the refftnration of the wealfcncd 
Dation.1 of Europe and to ^i-timi'' 
lite tbt dcvcloi>meiiL of thofi^ 
count ricii with lan^ie natural 
wurceii. and ibcsc tanks arc wcH 
worthy of his serious cortnidtr*' 
tioji, E^cotminic preMurf "wili 
fon;c his (0iicKm,i]iin yltimately, 
in any evpnt. but with a ffiultafit 
profit which is litiely to be at 3 
deercuHtut rivte. Cefiainly t"* 
time i* ptt.it wtten the muilooJc of 
tht American investor shnutd 
restricted, withji the boundufit^ 
of hi* 0*11 Coilntry, 
Hix U tlow tlie 0{if»rtiinity to play ait 
portant in the history of (he w^"* 

finjutciai tnd VKtumtniciil dcveiupraent and 
docs not scfiin possitjlc thtil he will pcfrait f 
to pass with indifferenu-e to ili ffreal pi»tfihil|' 
tie*. Thai bis etiucaticrn \s protnWdiiip *Jj 
piwcd by the record of very ClonsidL'raOK' 
forcfKn investment in r-ecent ytitrs, enJ jl"* 
invHttttcnt interest will constantly lend t" 
bf linden la line fuluie. The periiod of 
financial Isolation of the United State*, it ** 
certain, has now been definitely clo^l. 
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U Ibe Inrrihtrr tfc"« t*»i Ilia mlihljr ualunil wmmrfT Milium FflUt luf PWIV. th- mlTjqilijM ui prLvsIx dvet tiukUc WMTtUo ■» HfWlJJ'l)' (PIHhjl«i*vll, Ofl 
r^ l tfm lUhi wlliin tba mMHw an gwanumit mtati, ram ■.^bh|p — Juihir duk aa Iba AuMrlua ifll* wfam pnnr Im. imqptiKl % pirate caiftOratlana. 

The Specter of City Ownership Fades 

By FLOYD PARSONS 



NO'lWlTHSTANmSU (hr tc^fh^ 
itijj!! of csiwrtcncc inrj the Rrtit 
nmcunt of educational work that 
Iwa beta doni! jimemg ihc massci, there is an 
fltmenl in the United Sulo Uwl iavot-. tie 
nuticmiilixiiLidn at ntl ctEsditbl hufinei^. IlQ' 
^ludetil Li the list of thcso preaching this got' 
pel a hi many polfttta l leaders, who licliev* Lhni 
ffTtidpntion in the 5flh.i for goivintmcni vvin- 
i!Tfhl\i jvnoviile* tbetti wifii an (vpjHwtunity to 
P<isc HE prope55i\-cs cnlislett in the chuih; of 
pfftttt'iini!: tht iflterr^t* «jf "the peoplf." 

tn Jusiifyiflfi .1 lirpartwre from lie prBsenl 
I'liin of operating most of ohJt busifiBu** un- 
*icr a iyitcm of jjriviLc owncn,hJp, Ihcsc CJC- 
Pwi-ents of Mtiflljim cuil jtlention to tbc fatt 
^tni ihic iuuf^icm uf civ'IfLuiikiii is now at 
•^I'Ji a hijtfh tair thnl we muil suhatlttite ncm 
'^ayi Uit ihr ry^tomfi of >-i!«Hcttla.v. They say 
that th(h intcrt'-'its <iF the itidividuat muiit be 
■uborflinnlptl tu I hp hit^tejils of the |[rplit>, 
^'id I hey proposi' |ih si rtmetly thai the i>iiblic 
thaii limx atwl nficnitc (he InduairiiH tfini 
pfioduee isfC5s,siT>- rommodfiic* ^nd iHt pro* 
vide rswtjtbl wrvHcr 

A PragritDi aI Sure I>lsAEter 

O DAXGEK that thrtiiUjiis out life if 



' mpre pravt tlian thnt vihich lies iisck cf 
thb cffurt tn take Iiusirie!!!! out of I he haitdii 
of |Jm:tic ititrmls. There- ts a teal fhrml 
'H tfve fact tfsai the cluDjrcfl whicb the mdi- 
•^"Ij! prop<iainp fvri; tml prtipcrly rtamcd or 
' 'I 'lainerf, 

it shnulrl lie known by cvcryon-e that the 
''iviljitiem t(i embarl: on a proirrnm of ipjvcni' 
'fiunt uwnepship iji (iaihitig more or !csb than 

'.'all lit SHji i;|li»,1Tk. 

U nKi.iijJil kiipwti thnt the w^t^l iwcw 
«1 the L'iu!,.ii ^tRip\ ami of Ameri™ iu^ 
*lUitry hfl.i lirarn triialcd by prK'alc mtcrpris* 
flnrf initial ivt 

It i^h'juttl Lie bnowta that m any land v^ne 
pctiplK life ihe ^vemnienL tht cltiieo 
Jj"n never ari rid of his burdFttS hy utikudifli 

It tihoul;] lie Icnuwn that not a sin);hr Ameri- 
«iui intluatTV ha* heen lflv*ni*d w dev«kip«I 



by our Covprttmrat. nnd Itni neihinji but 
dkavLcr and diMppainlmrnS wi^l rn^uil from 
detiyinff the right ai each individual Id liberty 
of punon, liberty gf property .<u3<d Liberty of 
Contract, 

The prirsdp^l Attention of the advcoites 
of municipal OMmerihip up t& the present 
time hoA been given to Lhoae indtutries 
0|ieati»g what we call uttlitk*. These 
trp^ticnu of pmaie businen do not cull at- 
tifiition to tlie fsct tlut prarticaUy all of tmi 
public -service ccrporations ate ilr«iidy sub- 
tetlet} ID rtfict te^ttiiin* n^ti the clvml 
kind of Krutifiy by public iiOkiaiik. Tlicy dc 
not tnnkv jAaia Ibat it is iinpa»lib!c for the 
Lililitv cf tuday to nifag^ in Unfair practices 
or wilfully ln&ic:\ InjiDrlei upon llic peopi? a.1 
tqfKr. AltliLiliJtb the utility i* COpg^ in A 
nontoiripctilivt biwitit'ss, St has far lew op- 
;»rtunity lo pilnu^ an mtljLiiaiy pulky b 
dealiTI^ witli it« ck^uomtr* tlian hnvt the 
btghly ■ tompet il tv« fCfpon t loft*. 

TLie propciMi of the MciaSirts (Mt ntl of 
aur utilillin lit owned a.nd. operiinl Yw ihe 
public it rtierirty art Openinv wtdj* <ci Ibr bia 
fight to fkaliuTutiie mR huiliuiss. If we Lil<e 
Giic biuinr**. there in -ever the more feAsoii 
to late anolhet. If *e oWfi ind tvpe-tTilr (he 
compunict tiiat pwidc with hrjil ,xtid 
Hfhl *rinri we nili he ccmfTcnfcd irith pro- 
pi 'rrii<e contrcl over ibe compaaiice 
l!, , ti± M'ilh iiich eisentialf as f»od 

ft ii for thli Tra.KHi tbdt w« mult ikddt 
I he miiriit of munirirul ownrnlilp in mtr 
^T*>t iJfitiiy tietd where tht; .ir|;;umeiit5 for 
puUHc »»tiefsj!ii(i are mi^t ipecjiHwly put 
foTlh Ccrminly if the utilihr) cannot be 
opcraied succeufutly by the pcopile Ihrm- 
tefvei, no other form of enlerpriic con be 
run iintfiubly iimkr iiKit * tystem. 

ft i» intcf<«tiii« 10 ntJt# tlut 680 tciutiki{Nil 
utility pliinti have t«ii ibAndcmed in ]ai 
I faun twenty yesiri. Recently ia manv itates, 
pmpt of towiu hawe unltH titeff iutefeiii 



and ronlrncted for lervice from InifE 
private RUf :Lnd electric corpuraliona aX 
a ru^ich Irtw^r rate tlwfl (icy enjayti 
imd«r municipal o|5triitlaiO. In wnw insinntcs 
mutiicipaLty owned plants have been given 
away m urdcT to free tfu toxpaycir^ of tfie 
hfnvy Utt^m of ksict nwuJimg tnfm the 
nixratton of utility eompaniei awned and rua 
by tbe public. 

Ls it niat fail to iay ibal if muntcfpul 
uwnmhip were a dt'sinblL' Lfaijig^ there would 
now be on eveT-iiicTKuing^ mostfiiMint on the 
part dE ciiicit am! luwria Ui fiilt>|>t ^ut:h a pUn? 
Iltll ihe fifUfcs fhcm thnt the pre-scnl tteod 
is dctiiiiiely itnuy fnim public a*nicnihip. In 
thr electrical induetry iix percentait;? of the 
total coratimen of cletlrical en(.'rK>' scrvetl by 
privuteiy-o-A-ned )j>i»iit$ halt incteiuedi rapjdfy 
iti trirefll ycafi, 

In ]r^f th.in twn decnd»f the urban popo- 
iitlciti ;upplipri -A^ith currml by mtinicipal 
planti increased 1^10$ ,021, wbUe tlut lervei] 
by pffinte ctHnpanks bu'.reAted rtEirty JS,- 
000,4300- Also rive tiirits nii mnny deciric 
pLjnti tini!i<r |jtihUe aMnenhip j\aw s^i (heir 
cuneit from tbe gtncmitig plants of pri^'ate 
'CoaafitniH a% ^nt the cate ten yean ago. 

Public Owsmhip an Retreat 

FrRTHERMOKF.. tbe averaRC r.Ue nt 
whu'h elet'tfrcitj- t* sold itt tbe L'ftitcd 
SLitcii by our murjiCT(ml plants a more than 
twicr 05 liigh as tbc rate charifed by private 
compaiiici. .\* to elEcicticy oi operation it b 
4'nti|^leiiln|t; to Icam th;it our clectric^il; frfnnli 
#*fj(?d by thr fniblic eftjplny more thstt 10 per 
cifnt of if] the rlectric and |wwer «nployeri in 
(he Unitt?d SlKfm, niiif Injy tni>ri; tbjiii W Der 
cent qf all the ftid convefio<i inio electricity, 
white at the sanje (itnr diew [rtisnts pimtuce 
only 'i per Cent of ail the current f,M in our 
routbtry. 

In tic liv ftidtiitry, mly five per i:cni of 
our Aii»rieiEk cotnpatrief are munirfpalty 
owned, and of tbe 9,000.000 met em m 
mitniripallv-owni^l eofciiiniikf can nr(mm\ 
for leM liafj tSJOOO. Of a tolai of 45,000- 
000 petijlte *e^<^^d by manufactured o«ly 
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702,000, or leas than fm per oat, get thdi 
pi from cjiy-owncd pJauti. 

It is casiiy po<^\h\e to pid: out a »in^c 
piiv^tft gas compsiiiy itut wih moie ibaa 
four tkies «» mmh Bfl* {mnttalfy *» is sold 
by all ibe muniri[ial lilint* in the Ifctrcd 
SLatea [o^oibini-d. In both tbi; Aw) dec- 
ihi: fittds, the luajurlty ttf t£e tnimldpai 
cilaiils are in xawns cf IjGOO populatkin or 
leu, where fuoib cacinot be raised easil]r 
except by plHtpng puhhc nediL 

Ai for the Cf'xiipnralJvc !ai ratQ io citiei 
Urn! 0*11 djcir uiiliiiw and iti tlicitw tJiiii do 
EKrt, it K iaterratfaig to note tttai tax ntH in 
jMiti'ffltiiikipal ciliea avetst.^ SlfJO. wbcreif 
tlie mle bi citiu tMt own and ojierale their 
own ulPito a SJVJi. 

In ..New York €ity the taxpayers are i;om- 
pdJed 10 fhouEdfT yexriy Uit«4 of $1,500,000 
QD murkiput U'rT9L"s, ^S, 000,000 on but^es^ 
$10.00CI,UQO un &ubvk','i>'», and a Iai^ 
Earn on trtitklcs-^ trfllleyji. Under 
nrtvatc maiiaiidment the New Vurk 
fertie^ wi;i£ aelf-susfjiiiimg, und 
more than hxU of them paid a 
profit on the vest men t in lictn 
It co«ta New York $1L?8 a cau- 
tteif fioile to oitente its ferries, 
while rail road ivnitt in the tiijr 
nre be'inz operated [Dt ^fA5 n 
nnulicaJ mik.. 

Investi^eloQ siiowrd tha^ on the 
dly XimU th^ cust of labor aver- 
aged S-tJo Utrt milr, wltik oil the 
privatfll7 owned boflts il avcr-iK^''l 
imly ^.06; fuel costs wire f.' 
nn miinkipiLl bontji, n compareij 
with %lM on the rafroad boatt. 
In t«tw York's fxiwrtincnt in ft&- 
Diog B trackle«& LroLL^' the <sn. of 
CATiyiog cnch [lojwigtr wis. shown 
to be 1D.27 reflti. iimte ihc fate- 
cborgid by the city is onty five 
ccnti, il i* evident ibil tlie Us- 
pnyeri iHiBi. gbduldef :t id*? .ir 
more thim five cents far each pi. 
(enger thai ridei. 

Osr Wftrtinu ElibcuuUl 



Ift the pnavtnee of Ontsuic, Cnsadu, lAere 
povcrttnnrnt ownership prevail*, the power 
cute ffl 32 per cent grealcr iJmi] Lbc avet^ap 
Eite in Qwbcc vhsic ihe electrical pUiitj arc 
privFilely {iwiifd, In the Nia^arn distrkt of 
Ontario, iJte dsatge for clecidtiiy Lh tUl 
niilb per Idkfwntt-biDur. In ibc Uhiteil States 
for 3 eomparalile zone supplied by \'iD^iii 
yiiSi pcwcr tbe average prtce for current is 
r.ijS milii pet luTowgU-lHuir. ia Quebec 
wiiere prtvate compcuiies own the utilities, 
the cci^t per Icilowdtt-biHir for electridt}? if 
ti.i) tniiis. 

From tisB standpomt of effititncy, private 
operjitlon appears to ptiEsesi miHl of the 
iidvimiaf^, tn liapparL of this statemenL let 
tnr direct I'Miii iiin ib thr case of i private 
plant that r^icte4 in New York ^il^^te 

at Nijigiini i - J. a cojst ol per boiK- 
powef. Anoift the rivtr ni Catuida the g9V- 



THE t>est Ic&aon thnt wb,s ever 
gjfven ta ibe p«iptc tbe United 
StMt^ OD the subject of ^'em- 
inent ttwaerihip .)[id aperatimn of 
jin ijnportimi iriduMry Wiiji the ei- 
pflrfeneei- obulncd thruuj;h iedeal 
cperstliMi of American laHroids 
during the war. 

SukDE the day our CArrien were 
rvturirfi) t* Fivsife owiprjhip, mi!- 
my opmtinK eipenies hav^e been 
reduced DetrEy -one bitfion dDlkis 
II year, Oiw-hdif of dii* attibnot 
has been tumvd oyer to the public 
in reduced tajtei. C^re-lhifd nf the 
rediictiffli his come fnwi decreaserl 
wages. The rrtnamdcir of thn 
ftrcot Mivuig effected has resulted 
from, ittwaiied cifficienc}' and •ccon- 
otny of operatioi). 

It required ^.lO^.ISfi empluvr.-^ 
In IflJO under Ko^'eriurienl opefii- 
tlian 10 bmdk the stsmc amount of 
Iffliffi: that was moved in 1^22 
with 1,tjQ7»31fl anployes The 
eompea&aUon of c^fitul rtiiri^H 
in our raiknaili was fncreayed from practirany 
nolh^g UtHlrr etrv'emrnent nwn^r&hijji to altotit 
$S0a,CnajQOD under prfvaie operation At the 
ume time, the wt^e reihidiorH that were 
nude left tbe pay of emptoyeft subituitli.Uy 
abwt the cost living, Iti mh^ «&fd», 
mUroad WRsses Mtn not decreased in tibe 
tame proportion tbtt the coat of Irving 
dedbed: the worken did not bold the bni;. 



Mumcipai Ownership h Now 
a Passing Menace 

By Ckofies A. Co^n, of the G«^iM-ral Eleclric ChJ. 

T THINK the dan^ (trm munictpal ownership of 
' public tttjlirks was never slight as now. The 
time was when il seemed that every promflter-pfjli- 
tkLm vfha couki ^et a hcFirin^ in ihe fKii>era, ptihlic 
hiilb, or in legiaUtilve btidii^ was prf>iwjrsinff and work- 
ing iw tniinidpal owpei^hjp, t bave tiot the recortl, 
but I thiiilc tbcnf is a. verj- much smaller percenta^ie 
of mjnkipalifies df the cavtmry mvr owning plants 
ibiji was the case &iteen yean ago, and in wme casa 
'VijniL:ipallitie& bnve wi^ly lea&ed or mAiI lu lbc h>cs,l 
I ijjerutiii^ cuiiifiaiiy and ^ni out of btigincss. 

The sciential: miy to get gtwd rtsulte is ta crcEtte 
A iiKBiopcJy ^imj then regulate it. Tn the early days 
il was not uncuitiituct that th^ffc w«re two, three and 
.jiictinwi four Umchha la otw my, lines ninnitig 
vrias-creas, competlnjt. until nt last the truth wn.s 
forced ob the franc&iee-KraiitiDfi ftulhoriiiea tlmt some 
time tits public vroald bcive to be»r llw entire burden 
fjf the thr^ of four or fivt plnnli wblch lisd been 
btiili untk'f franchises granted by ibt' diy. flJid thai 
when the [nvestirtent therein sliuuld cventtutlly be 
recognized it Tasjunl a (wo or threefold burden upon 
the community. 

A itrlking instanw la the city of Lrnidnn, wbtre not 
loflK since there were sixty-one clifFerent siipplipfis nf 
electricity^ publicly owned as well as privately owned. 
Tbf cnfil of thdr current was substftnt tally dfitihle that 
in ihe prifldpnl dtl«s s^i this couutr)', and the amaudt 
of dectridty pet capita shout oae-haif Lhai in lor^e 
Afflerican cities^ 

WMIc our publk utility companits are under the 
re^latifm crtrntnissinrc;, viMch an the whtAe aee 
grmritig mnrt and tmte oonaervati^'e, and have come 
to IwMCT undefsLdAd the problems of the utility com- 
panies, sazh companiiB are, in the nature of The cir- 
ciimsljsncfs, pn^irtically protected fmm competTtion. 



tDtal debt of lii<c pnivince. Tractiiaiily JlJ of 
til ft fTCJit investment ii exempt ffona taaa' 
tion, whik in neai'by provinces the ceniral- 
puwct compjink:*! of courfe, (ay thelc store 
of the (jrncml cjcpciijcs ol gfoverjinient. 

Tbcce is itteAter falLaty ih^ti the id» 
that the piiblii; bcncfitsi frotn iakrul or cninii- 
cipil oiierjitiun of essential busincasFea. Evtsn^ 
lime a. ulilit}' is taken from privsiic bonw 
and j^ced under lbc L-uiitrol ni uiriL'ebi.ilder}> 
the property l» imniuLjiuldy «hii'U;d iQlo the 
tji-eiempt tia». anrl a math the count* 
fljKj siAte governments .ire deprived at 
revEim^ wbtch must, be mflde up hy 'w 
liti&fing the tjrc° of dttisen.t, in.tiiy uf whom 
live in outlying district* where they do not 
fcteivc service from the munjctpiil "pliints. 

Prlraie compmk?* Kurth for ba.r^iii£ in 
brains. Municipfl] enterprises cati»idet patty 
A0illatiiiins fint imd fibility Eifcond, and fre- 
qucnily pay unwarranled w.i|^» in 
order Io win thi,- i^uiitport of a cer- 
liin groitp of voteriL 

Mimic ipnl opemtion mfans n^ore 
Jtfbs and leg work; it nmat less 
personal respoo^ibility for mnniite- 
ment: it means the tbrottlin;? of 
Initiative and the ciitniniiLii>n of 
iiU iRCeiitive ftir ^titt, and it nH^sn* 
the exprnditufc of money for («(' 
poscA thil hiLVK not received the 
jppri^val a! a trained eitfincerinjl 
-i.ilf, compftent banlfer.*. and aB 
i.^.jjLridiicej board of directofs- 

The ptjblic B5 n jjroup seldom 
cuKc'wes niK much I'm lis imuKY 
BP do(*i* privite bniiDcss. Tetiple 
who work Car the ^verrtnient 
prMticaiiy iiLwuys tKOgnm the 
fLiiiutp Df I heir cmploymertl and 
object Io being forced to extreme 
eifort. The ^biic uQicehiJltier bS' 
fie^'es he ha* a tight tu hh job. 
TtJtlltermtiTB, nuragerii aeleClcd by 
j-fsijiLilar vote Mr. nut likely to pc*- 
:.L--- the qunliftcitisnf ai djtert 
business jiiMl|;mcnt that are eisen* 
rial tg the iiLicce^fiil oprr4tlofl ot 
an imjjurtatil eftterprise , 



eminent has undertaken to builit 9 power 
plant, and h is stinlat«l thai the cait thi^ 
plant when completed wiEl be 42i>0 horse- 
power, or more than lrv« tin^ei Ibe cost d( 
the privately ainTied pbmt 

Sikh tmirrmouf e3C(Knditum ha^ been 
made by the Government of Ontario in elec- 
trical deveJqxneiit that the cotohincd AUtSay 
flf money no« represcnLi TO per eeflt of the 



Pabltc Opinion Fickle 

IX A LAKGIC city of rhe Middle 
* Wc^t the iH.-!tplc loo-k u^iei theit 
strcct-rnitroad system Qt a. cost of 
niiifly $4Ci.000.im. ShorLly after- 
ward the nriK tnan-Tutumew of the 
streel-railwav company Vfwj forced 
to ask the votern of tiic city to 
nuthpriKe tlie is*mn(t of $^,0O<^- 
000 of flww cnpitaL NoiwEtksinnd- 
ing the fact that the money was 
bidJy nctijcd to take care of nec- 
essary imprn^'cmentSf the ^'^^'^ 
(urnijd down the proposal, thertOT 
jeapanl»tit|r thdr entire oiis^f^^ 
mvpsbncnt of $40flCO,000. 

When the monicipahty own* 
utililv. tbe ctliicos are the 
holders of the cort»ratian, the 
CLtuiiciimcn arc the director*, i'^*' 
[he iMiiyoe is the president, V"'^'' 
.■■jjch a pbn ejch tiew propowl 
comes a political Issue, and p!^^' 
tkfllly all FtatemcBts are tp*^ 
tfofwtl a* ID their reliability i'**' 
tlip mntives that prompted them. . 

Munii:i[jal owitirihip mrfth* that the "j*^ 
ness is at the meccy of ii fickle public Qjiip*""- 
Jt cneans that in all praljahUity the h<l*ine* 
Will he run in such a w.ny ihat no i^'^'jL 
accounia will be 5«pi rKcept meaijTr ^^"^^ 
of reeeiptB and dislnitnementf. It means ip .| 
the profit* laJked abuul by the politici;in= *V 
i-ery likely hawe been lictitious and will 
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keepin^. Ii mum that variaus kindi of 
Uibor will be chiiff^ tiic g^tncial city 
fiuidj, iuuj iliilt cUrniEi for injuriu and dam- 
Ji^ra m'l! 0Jtcn be iiandTcd ia Lfac umc wiy, 

The |kfot!H>j of itiKlu^iry m An^fHc:) wotilii 
have been !cs» S(ilis(ai;tor^ and at m fjir siowtf 
P&Cli if Qur key induslries tud been owned 
bulJ opfraiEnl by the tjov^trnmenl. Condi- 
lions iiL Ru^iu, Oemuc!}- uj-k! linly $how wbat 
must rrsyli frutn tbr. ini rnduc't ion of coffl' 
muitism. In all of these counLries, and rspc^ 
ciiiUy in Italy, Lh<e peopi^ jirt ttimisf iway 
from mtsoftiliintion prWit' cniirrpriw- Jt 
b inJerutlng lo tid[« lImi fe'hii? elcctririiy was 
Entrudijctd ltilo ih£ Liniled SiJttei xnd in lirt^Dt 
flriCiiiti nt- ttpjifonmtclj.' ifcri sjtme tiime. hate 
>o our own count r>' the per capUii lut is obwti 
SclEuwjlt-hcurE, whBe in Oreat Brituin !l 
i* ISO ltiJi>wim -hours, Wc get fJb per cent of 
4uf Elcctridty frnm privsiicly-cuwned uliSitie*, 
^htlc the Bri[i<h f,et miicb cr mdst of ihisa 
horn Kiiinicipiil opcratioria, 

PfflunB the b*si arpjinciiL ptoviup! iht 
■d^mnUgea of prjv2,te DwncT&hip i* tbc trut: 



rhmughnui the world, to most foreign ccnin' 
tn\ii Yfbcm telcphutii! MTvice is provided un- 
dtf fpveibmtat, openLiciD, (hf cipumian 
this gT«l cnteiprisc has Iwcfl esucmclj' skw. 
Here in Qur own couDtry wc liave 70 per cent 
of oi] ifae telepbuHCi in the W'fitkl. uid uiiile 
tirt not alwiiyft aittijifitd wilb I be Mrvii, c 
Kit, it » M itdinitcly supcrioT to that 
whim obminf mhioad thai tlierc ii jibsolutdy 
riQ haua far aunpmoa. In the Lwtdon diii' 
iriei thrre ntc tpproKunnldy 500,000 trk- 
fkmtei, svrviog a poputitiOD of moTC ihan 
10,000,000 people. In ibd UnitHl Siata 
ifaere are no th^n five ti]»#$ u nu:ny in- 
itrtimetiU wtrvirg *a eqiial ijrjputarion. 

In the Slate of Ma53i]chusel.tj where Ehetf 
tt a. Im providing tMl na m.unifipdi^'-ot^'iii.'d 
clettrk plant .Uwil *dJ cutTcMt lor less than 
fiHt, it bai been fouTid potslbk to lo 
hedrock ia thiE matter of Lh« ccrtapumCive 
meiiti ol public vets-tis private ow&cnJiip. 
A raccnl surf^cy made by an impartial com- 
mittet showed clearly that tilt nte» for 
muflidpiii pljiflii arc hlfttier, Mhilc ibie tcr- 
vire ia not OS' gtKKl as thjit fivcn b^* private 
campuii^ The c(Ht of inAnufAcluriftf cur- 



rent waa 33 per cttti Is^ier in the munieipal 
than in ihn prtvste pjants. LikcHi&e tbe dis- 
tributidin cosi *a* 51 per cent bigitrif, and 
tit lal»r cost per uail waa S3 per cci»t highcT 
in munkipai umii in pHvRtc pl^ni^- 

E-vcry ttawp that can be aifvanetd fftvor- 
[ni; mtin!dj>ii ownership of Lisjlitip& ii no lets 
aa argument for tbt natiUSiiiliiiLiEm of all 
f«ii^t'n1- bmlBess. If «r «rc (uint 
rcffttd t hi^ overwhelming evidence agaitijit pub- 
lic ownership, and arc wilili^ to eonjcnt (c 
Lhe operniion of ill hmk biisine&scs by tlii 
public, ibtii we ATE puiTidiif a wise cmm ia 
ndvtKqitii^g that ifdlitk; ^JI be (ruturtj by 
the City or siaie But let u» rot fool our- 
wlvcs into thinking th.n «* csn fsvof muniiz- 
ipat Awiicrshtp in <itit: and fttrliid )t in 
another, ft doc* not follow that befauie li 
buMiness must be rBR«lat*iJ by ih* ptopU, it 
must he awTted by them. It dort not faUow 
that tutauBc euilofner ownersliip h highly 
advaniflii^tu^ city owficmhfp li equally w. 

Wherever fa business today wc undcrialtr 
to suhsiitqtf lie RTDLip for MiviAunL 
wc arc sinking iuiviifcEy it ibt UmdAtiof! ei 



A Business Innocent Abroad 

He Meets Mr. J, Smith, of Boston, S, A.p in Buda Pesth 



'ASTI-Y. the Councjl appointed Mr J, 
Smith, of Boston, IJ. S- ofi Com' 
niksk»iL'r Qeiier^].''' 
Thjat|§ frotn the ofTicinl feport of thv Leajiuo 
<>f Nations Cornmillec f?n the Fiaaucial Ms- 
totijitruction of Hunii^ry. 
Mr. J. Umilh, of liitston, i", S. A. 
When I came to that pdnt hi Lbe stalc- 
Cic&t it resd to me if the committee havitq; 
ti* do with the Mmijt^riiin pci:^li?iti had not ytt 
•ijreetj im the I'tttnmissioner j^'nirrnHup And 
had u*(m1 the term "Mr. J. Smith, Boiicn, 
U. S- A-," in [ihicc of Mr K., w X., or • 
hknlc jpace t« \x filW in liter. It nounded 
)inon\inaiie~-Bnd mysterioDB, uid, therefore, 
Jnicfeiitifijr 

He frilly erati and the Lr.'UTUC of Nfl- 
tliinit TfitchHi i\\ I he vray to a Ho^fon law 
office to britii; him lo EudiL 
Pwii. In his homr. and in 
New Vort and ChiL-oiiro, he 
is JcTmiitb Smith and ail 
the bifl lawyers aiid finaB- 
cial men know him vety 
wtd. lie hn? Tint kfn mi[ 
of Bnrv'ard so very ntfliiy 
ytm-i, but he hftti some 
inty at ntvTntV biff, me- 
diutn aiifl Utile law>vr» 
Working in hit iifTice* when 
he Wai' avkrd to i^vt tip hl» 
practice and ctnne to Buda 
i^m\h (p chill up I he Hun- 
S^iaq Bnancinl iniM*. 

And to the Himftaiiani 
Mr. J. SmitJi. of tiostoit, 

S. A., is dm Oft as 
moftymotB and 
»» ttranip m 
"inie. As cij[3i- 

ft*r Lhfl LenHuo ol 
NationB bis pori- 
tion hi HuBgaiy 

i» compordbl? with that of lie reprfwnU- 
tion m banker'i <oinmhti'e in ACtivt' 
Chirac (jf a jick corporation The coirt- 
P»ny msy have a preiidcnt and board of di- 
T^ctclrl and a full operatin;? itaff, but that man 
in tht b*ck tvffiice ^hn wai leni bj' iIk Iwiile* 



By HENRY SCHOTT 

has the la*fi word. Wii nunc nuiy oot appcAf 
on the statlttnuQf,. but jt suwd* tmi otv the 

vouchers. 

Gtwt BHtjtSti, Fronfc, Italy, Rdtmiua, 
JuKO-Slevia and Cwcbu-SlovakiA. acting 
inflTilirrs of the Ltaptur; of ?tati«ni, under- 
toui til' help lluci^jry in ecorioiiiid: :iJid fi- 
itaocisl Tecon!»lrucl:ion. About |?D,QClO,DOO 
Would keep the concern from ptoinc an the 
rocki. As Kcuriiy Hun^jury n«iipi*d aU 
the custom* rccripn*, all the rcfdji* ffnm 
the Rcivernm<?nt tohucco Tnorniptsiy. the net 
ncelpta nf thi< ^px'cmmeiil tall monopoly, antl 
I he ritl rpcelpti o f the govennnefli *ugM tiu- 




XM* II lull m*< 
Ihtpci tt&n *lt'f 
VWlJw# tm A llHIfl 
trip I ir ■ D budtt 
tmvA to VMtM 



ITw committee I'liMted that these rm-enuet 
would bring in KVCn err cioht tiiillion dollan 
a jTAr t$ Di: applW on the IcMi. which ii 
fof a period of twenty ycfli*. The repesft of 
t.hia bamkcn' committee of lii nAtion* says 
"the txtt»iit>n \i enirufied to a <aaf^t officer 
of 'liaittteTttttd' nailmiality, »ctin)j in col- 
labontioD irith lbe Hungatian Gttvertitnenii ; 
thi* officer, the cominissioner ^■nml, h Ml. 
J, Smith, ol Boslun. U S A." 

Tht tft-eutiorf t">kftM note the reporl 
prhiij the *«f(L In ilalit.*— ii entrusted ta a 
S3ti|,lfl of&cer. Xo kiUfd, on commillrc. no 
Ktritiip — Mr J- Stnttb, *t»icly and alone, 
"Tht ri ■" kpoMted to hit order fuid he 
sipiiH u 

Mr, ;:i:i>ui iii(]i)ipcd inro BudD ftith 
iqfpritip. rt'«-iii1 riril Bt shf hftl*'! and asked far 
tclcHrami, just »fi if hc wera on an 
ovrrnifthl l>iii.iiu;S4 trip oal nf Boatofl. 
Thim he wtA to £ee the Himgiirfan Govern- 
menl otfjclal^, 

Thc-vf pcopk are hospilabk and CenC' 
nioriiii ft would nesTr do lo have 
the commfssioncT gtin"^ 
f>rnl M-op at a hotel. 
'r>A'iMif»n hai:l l>een 
ii:.ii;t ['or him—* Ttiftif 
'A the ruyal pvJact- attil 
immedicte arraivpf- 
mcnta wcuUl be made 
to iintalt him there tx 
■unte. Mr. Smith 
•hould be shown thest 
)tMnrr» It matir siiir 
ihst tbry ^Quld br 
wholly utisfac- 
tory, The lawy*:? 
frtim BosicK) n- 
ptHiied his de«p- 
wt gratitiide twr.r 
xhSa kind altcn- 
tion, bitf Mikeil 
that he be pct- 
rnitled to remain, 
in his tmm H the 
hliHel I-luTTf^ria, 
and meiintlniir 
he wuuld likr 
tn have an csfficr 
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tmd de&lL I uw iMt palace — it Is i^'itMa a 

nCCOturnu^IiiLc the lJo*ie!n &Uitc Hau^c, hut J. 
SEoJlh prcffrrcd hi? hotel rotun. I now make 
the. Lhum tba) iMi is ihc firjil luthntLk in- 
siMC* flt on AmcricEin having ftmniaj lu ac* 
iiitJi roJilcDLE in a rtiyal pilaire, alSciiilly e^* 

Mr, Sttiftb'j atCce iv Itt tht Huiigj.ri;in Min- 
tstvy of FlttnfHT, T hml stmt riojtjjr fiiJi,Ui3g 
him afiiT I had ■uflirrsid. Ttie twrir U ilmut 
sbLy ksi in lfn\.gl\ fumbiied jast 3» cUW 
tatdy lu a. viaifor {mm a. rvpubik wimlij ex- 
iti the former chanccrj' nf .1 ruv*!! min- 
ister. Away hncfe in a toTtwr stimds ft 
flat-l<DppiMi dtsk and tftat is Mr. Smith's vork 
^%(t. Vou b^ve )£» ]ad£ Twi^t: tit fibd tL On 
thf wall behind Is a fuU-ltiijftli [JOftnUt ol ti« 
Enipr<?5.3 Maria Tbrresau Upposite arc [utnt-^ 
lojp. q1 lbs aspertm, pand dulciES and miii^ 
isteia of djiASice of uther dill's. 

New Hafflpilure''s Ifative Saa 

"DULL up 1 cfaair and sit down if you fHii 
Cjid spaLc," was the commissiDiKr gen- 
emli ffrcrtiT^. "When 1 \tick. dtnvn the 
length of Lhis rwiin I can'L help thrnkinK 
about lliree or four dollain a square foci in 
an oSicc buLldtn^ ba^lt humr." 

t usied him Abmi ibe [jal !■ ■ 1 N-^nt. 

"Yea, ibcy vvty kinfUy i. 1 wing 

of the tKuiidiriK iind I appirei^iML' 11. said, 
"fiuL 1 havHi t time to tee lhai kimt of an 
e^tshli^hmfut, aad besides I wu bttm and 
TKiTi}d in Nrw Himpiihife and you know the 
two simpiy don't Rfl tP8*ttK?- I^J' fS^^'t^ 'i* 
in. 1 havL' mdced tbrm la find ine A hstm 
Dcnr my gOii'.e and meantime I'la perfectly 
cevmfnnahte in tety ftioin ai the hotel, On 
tbil side of thf water v&iia] life, ccrismciay 
and sacttd liic are by tradittun clc»<;ly nm- 
ciatcd. To uticAd tci this job I canniM, un- 
forfanntely, talte ddv'witiitt of si* mtMrb ef 
c^nmdnlol aiad social «fdt» 1 should 

Mke. 

"It's as intHffestinf a prjjhiem as I have 

eVW mti ailJ I Pm cnjujltlg l-Vct%- Trimilr of 

my work. fluiiHary. frani my oli- itf 
A few munth:<, wonts onty an d]'| ' ro 

am offtTL-d rvcT5' coopcrntifm ffam privarp iti- 
temi}! AS nrll u from tbe govmunenr. and I 
have the giettteslL hopes for early and mtis- 
fuctitty Tcgrtilu. Auricdlir-nlly. thet* It no 
finer couEtry. You oiKhi to &ee Ihr fom 
Ihey grflw hen;, a:nrt the wheat yiekL They 
arc liftE f4iJTnpri and hard wof^t^rs. They 
reeif Dmrkcu ami ithe\'''ll couif when thpv 
iitttl ihrif tiitighborii come to i tariS utidrr- 
.■ilAndini;," 

Il«>'ond thai, thij tMWt nm of New Haiap- 
ihiic "Was juBt as (jTifTtprcssivr as kti! name. 
He uid be did not believt^ In lalkiiu; jabcnlt a 
jcib he bAd hl'ii Ixniuii. Mr believed 10 Hjri' 
and L[b«d tbc Huagarkrs; that si- 
most all. No, he bad tucvrt been in Hmi- 
«sry before, »mf he hr hnJ ni ■ : ■■ 
fflvkig up iilg l^itf practice and 1 
BflftDD., for a Icrcfi of yean; in [i>,ju.i \'<:.'\'i} 
Be ^prejjwi me as a matt accui UHoed tn bi^ 
wurk where, a^in to qmate the- t<e!t|^ of 
NatlotiB rtivon, " ihe nteciiiwn is e»tml«l to 
A singje trjficer." 

(h) tbr outride I learned that J. ^ffllth vxt 
icunelhiTK hijihiy Dfii^nol in cf&c«iil life tn this 
jxuft of tip world. Ik tniftht be- EfnAed m 
fight-h^jur man "he worki from ciRht in the 
morning «nti3 ^'tf^i at ni^bt. the fif*l few 
day* br auae to hi.i ofQce itj the Finaince Min- 
jitiy one of the nijtfal wfttcWen had to Jet 
Jilia In. The dcwtinen and portera ahaut the 
plice had not yri come on duty NtuJiiojt 
like It rt'rr before ui theif lone expcrien«. 
Then there art the o^dal dmnm and a.fter 



them the fcrm-ctliL'iiJ cati and ihc onei net 
iLt Jill oJltcmL J. Stniih, af Bonlun, U. is. A., 
stcftis to bavc mjjagpmrjitj for wrck* iihcad 
aiwl yci hr is rnrcly seen at dinners otiier 
than the otTicial ooen. 

Caniidet his slalT, A commisdQncf gpa* 
rral in Mtle charj^ pf milHivfm ai gui'c mmenL 
revcnuci artuntly pn. tte^otlc in hit, euune and 
itibieti fltilji (0 'hii cheat, atit! hr huj a itud 
of tmiy fijw men, lie $pcj)cH< jjovTrnnicnt 
motley, itwy tpll inrj as carefully as if it 
were hli own. He k a tvcw specie}. 

I ha\ii befn in .Austria intl Hunfjary aoly 
A few weeks and otih' aa a owiiii] touristy to 
I fed far bcitct qualified to ciprwa my apta- 
icfl on conditJDOs ajid pruFpects tban Mr,. 
Smith tiho h studying caiuUiJitiii do»eiy 
every day with every wurce of information 
at hit disposal. Mi. Smith h an optimist 
Bom in Nnc Ifampshit*, hum n lonjj Em of 
Ntw IIiuitjMiiire aticcstors, he hai HBtnrally a 
m^hty strain of hope fulness iti his blood, 
TTie peopte who chuse the hill* of New Ea- 
gland n a »ttf cc of r-stitcncc lived on equal 
pHtv of hope and hardship After tlmt any- 
thing; leema promiain^ easy — even CcntTfll 
Europe. 

Tp b hiHel itavtffef it i» aliaait depttMing 4s 
it stflUdt today — a gcwaraphical and pdUticai 
mess with the spirit of the iKopic the one 
si;gii of prutnise. With visitofij at least, they 
hftve quil diKiujiinj mhas tupi^ened u» ibetii 
in the lust ten yean; ihey *ecm jnicreitctl 
only ini what (hry an; tu do to bring better 
dayf. The iKtlitical geogrtphy of .^Ujjtria' 
Hungary, Cicffafi-Slwakta, tbt Serb$, Crowt 
and ^avetie mtM and Romanfci, i» a lil tie be- 
yond the cDrri| ' n f»f a man brousbt up 
in one of thf ill itatei that form our 
cqyptiy, 

Suppw w« wm openthjf on a Ctnitral 
EutcipeAn hciGis, You are to go on a business 
trip fmm HiiladelphiiL ta New Vork, Ju^t is 
a ciiiiicti of BtMJa I'c.^th Jn Hunprary would find 
asciiion iu po lo Vlerma in Austria. You 
wcutd appily to your gavrmmcnl in fcnnsyi- 
VMiia for a pafiiiport. and have youriicif plLoto- 
E^THphnl for full iijefltitifatiuo. Then tu the 
New York cortsktlatt: in FbilAdeipltiii for a 
vise. 

Wearing Out the FaEsport 

"DEFORE itritinj; Nin the lra.Jn, a Penraylva- 
^ ma ifovf^mnnjnt (»tficcr wotild irspecl ywir 
pafjporl 10 be ^urc thai you had a ri^l to 
leave the Kejiloive State* Then to th* eus- 
tgitTu oSictf with v-sur ttmtk and b&p- tv have 
■one of Governor Plnfhot'i men satisfy him- 
iclf I hat you were nM cafryinii ihinip to New 
York i.hi\ shnuhl remajn at'hutae. After iha.t 
ynu ^'uuid havf .1. perfect right to gv! 6a the 
itain, providing yon had the railway liclcet, 
Kothirts fnorc to wotty alxtui nuw for quite 
a little while, unless the nirrt ffdniieT guards 
f){ the ft ale at Sun Jtifcy afaokJd decide on 
irapcttiOTi of [mjwicn(?e«: Jind fiassjiortiL nctc*- 
for, don't forfet, yoia hii'vc now rearhcd 
len and arc on the tti^erciipi soil of New 
J i-rwy- 

Ynu have so btetition of leavJoj; the 
train before New Ycrk, but DLbcn may, 
iii show )'uur tidixts and pauports.. .411 Ovtr 
sow uitiil yoij reach TrencoQ. There the 
XfW York Ktiafd-* cnmt ahi»rd, take a look ti 
the poHpons and you arts erttirtly free until 
vott eoBve iuio ^hf niation. 

A pofier .■ lur nummani and y&ac: 
bafs Rc lo iiii roum; two in^pecton 

j.t\d a tmin krad l>I jjurv^n^rs. Unlockl 

"Anythlnis duiiabfef" 

"No I .1 thini?; Tfii just over for a day from 
T^failadolphia" — informarlQn I but ii pf rio in- 
[cfe»t whatever to the j(entl<>mnn wbo ii now 
borins into yu«T carefully packed clothes. 



Chalk mark and into the secnad ba|. AQ 

thruuii;h 

^■Hiire! fiercl Whai'i thin?" 

"Why (hat? That's nothing but n piece of 
ccrvcbt HiRaifi; that Tm taking to my ^inil 
who live* here. 1 didn't kflftW' -" 

'■You tlidn'l knuw? Imyk mc $trai^i ia 
(he c>'e,'i, and try to tell tnt that you didn't 
knw that New Yoric impows art im^iiirt 
riuty of rlei'cn cents a, ptiunii nn all drivd 
sauiiai^H, castrfl, tli^d it huth fttdi and ^i^tiiel)' 
ing nut Icas tha,h two (lunces per nihcc inch 
nor Pinrte than ibur-i? and one-tenth inched in 
drcumferencc? Step a&idq, please; the ap- 
praiKT will hfiw to attend t« ibis." 

That ia a fatr picture of what a bu*inesa 
trip frQcii arte at these eouatEiDS to another, 
in a few hours, means under present condi- 
tion!^ 1 saw the mati with Ine MUSiue in 
the Vienna station — it wa* aloui cifshteea 
Inches long «nd wmppicd in a ncwspAper— 
and i have a rellabie wilne^v 1 Aho Mtw the 
lock of hpffor (oow uver the sausape smug- 
(Jcr's face as the InspectoT held the ccu- 
tmbnnd under bis nose. Would vou make 
numy trifi* lo New Votk? Wudid Sew Votk 
anil IVriniylvahia have touch business with 
eacll other? 

Tim mmt diKoura^in^ fentuifl ot the sil- 
iMtion In this. $ec(jOFi af Euru^if h that all of 
ihcsc refurmetl suie.'i have antie I'tilbusias- 
cically into the creatiun of endless tariif \fkws, 
many of them of a retaliatory nature, 

"In the new ^efigntphy they cut the head, 
legs unci: arm* off of Htinprj%" a Budn X'e*th 
bii«nf!st m«i told mc, ^They left only our 
heari. In ihe territory we gave up were our 
coal, iron and f jictode:^ Today we has'fi only 
oyr agrtenlmraJ section leit. so by meam of 
Q tariS well build up manufjicturing that wilt 
give tu a markel for uur grain." 

"Why not ■n.-ll ytmt gmin la the cocmtricJ 
that tiiya cfWn yvitt mininip: and fattory c*n- 
term and are short in a^cullurai [jtoduclionr'" 

"_BctiiJue they have pat .. luriij agaioai our 
gntiti in order lo build up th^-f ajtrifuliurc." 

Now could ^yUsInii appear more hopeless 1 
On the way fratn Buda Pcseij tc Vu.i'r, -s wc 
^i*re slotwirtg dowi for n Mntion, many ot li-f 
puji&rrneers biegan lo crowd into the corriduiS- 
The moniEDt the train stopped there wo.^ a 
rutsh ftcroM iht- platform. 1 feftrrd that I "wiU 
neglect) ti| fiumt? importunt lUflpigc or paev 
port irupttiitiun und njked ■ fellDW pMH!n' 
ger for tnformaiion. 

"This it the fitst *la!irtit in Aiatria aiMl 
they're tu*.h[!iii nvet tu the fnill stand to 
buy onuifpns," he aruwnred. 

"Oranjjes?" 

"Yt*j Hnnjiarj' ha» a. very heaiy duty Cin 
nrar^ses— jwohibitii.T, Jtt fact. The Hungarian 
people have alwa^f been vtry fond of theul 
and the firsl thinj; they do wbsn lijuy cri>ss 
into Aualrift w le gti for the orantge counter, 
be CTploined. 

*^JJ«t Hunmy grows no nratiges. Why the 
hesvj' duty? 

"It's a retaliation aj&init Italy which plac™ 
4 laiiff afainit HunKariaiii pemJuftv"' 

The Oriui£« Bootlegger 

ASD I remembeired bow, chic cvetiinn in " 
' giarden restdurant in Huda Pc»l£. 
waltrrtairi tn me very drcumspettly. "Woujd 
ihc gentleman, perbapfl, like Mtme orait|[csf 
1( was neiiher thvi lime nor place fnf onmff*' 
I *ras jjijiidcrl Now I unfieritanfj he ^ 
orangf IwoHntt^ atd he acted tiarlly ^ 
our movnjitune-peddiinf waiters at hanir_ 

HuB#»ry has a paputUllnn of eight mlliw^ 
with farming the |Trinri|«l indiwtry, 
haa iii and one-half miJlion, mainly industfj*'' 
line Danube j^ivts a perfect traiiBport*'*'' 
connection to the two coitottic*, Austria cafl' 
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ot. bepb 10 feed itsdf, nor has U cool or iron 
tnittM to operale ic^ faflorit*; tin; cotJ fuvtl 
km vi'MU 10 Cwrhu-Slovflki*. II It cmk\ 
buy CQnl and kun from Cst;cha-Si|{!\'a,ki3i and 
Idotl frtiiii Hungiuy. pujiineni L'outd tir injiji' 
ill mjjjiutartured jirodurrit, and n^verj'fxwty 
•W'OHld betwjfit. lim^ [.ouflirif:* enth hive 
SHjmediittjf i\ir ■ ' ' • <>\M uve, hut rtcji' 
blotkeil to a !. T.e by ihiitr ami 

;uliftr tariff 

''□uttEde af uur luinufjurrjan'} iboilt we 
W is miuic ud mDuntiiiiu/' an AufUiau 

■»nd wc tftn t cat theai. Wc have to bMj' cod 
:*nd iriin from wise ul oar ncighbdra JUid 
'lood — pvtn sugiir — from antrtflfr. Ami tlicrr 
tt! tahfl tuM On aliuust eveiytMiiK. Ktiaidt, 
QUr focldri^rs. cmttol ci^EnpcLc. The one ihiiig 
«fB cin asfxiti tomjKtiSh'ely is muiic an*!, 
Kimchow. ihal doesn't setfii lo iijjuft! in trade 
btkjicis." 

RiiugAry ffeerds Food and Coal 

7.r?;Cll(l-Sl,0VAKJA, in rwturiJ rcsoutces 
niiil it) iiidLtslriiLl drvcloprnrnt, is nnc 
ilhe rtLb<;>,t ictritariu in Eurupc and kajt 
tttUifi 111 yriiCty q\xt iht ^ilUAlif)^- Hunpi)' 
u\ feed iiM^lf, hul shnl dwrj> not pay ihc bills 
Austria, with trx. UniJ one-ha[f mEiion popu* 
lit ion uf whidi aimoit dne-lbird, J, {100,000, 
live in VtentuL, has tbc iurJeit. prablcni, IL 

*tid ii Has adtber cuaJ mr ifOEi. foe its fac- 
toiiai. Its [irinclpaJ ocpoct: b timber, tnucb 
*f k cut Irom Kate fuTciitjU Yet wu tafely 
j'^btraf nn Austrian compiiiD alinut \he ^^re^ent. 
'litutattDi] ir^r SGcm doubtful a bout the rutirrr. 

"Utis may xem bad to you 
fntm Americtt," thcy'U. say, 
"but it i$ iC3 much better than 
ft wa* thiU tjiuw thtoifit «riU 
^Imi^icn ouii. We 
know tiiue* art h.u;! 
Bod thai ihey ue 

hjird lor yejirs tt» 
camt, "but ihijy ire im- 
Pfovind stcadity." 

Only ft sliert timr 
before, Vienna had 
he?ti hit by a iitiiutcLiJ 
pime. Wht.n la,»t ^rar 
^ intcraotjotial loftn 
waj madi? lo Austria 
then wa& a restorn^ 

n of CWtlldcQL'!? tlj$t 

Itaprcssed i I *c 1 f In 
lomethini; apiiJ-oafhinB 
^ ipocuiative bognn. 
Au&tria WAS to cam? 
bncit and ihai immc- 
diatt?ly. Industry ^, 
ttmkis went kiiins On ^ = 

rise wm pjreupded only bj< that of hank shartS- 
h waa jjrtial: cveryhoftj' was m the martet 
ftad Everybody was fttiinR rich. /Vad tbe 
'wiiks I Thttt THIS the pcfpiillar busSne.'U- Rent 
* Rorerocsin und get credit 4i (br sipi paiat- 
Pri fliiij thetr you w^re ii hanker- Mancy wai 
pourinff ijiii} luxuries aruJ ttnuiieinrfil* sn^ 
everybody was hatirfy, About th^t thne the 
"IIl ''^I?^^ f« *cjlt(!n steadily. 
The Aiislri;in, kmmirtic wJiaL had hap- 
Pt^n'fl In !ii* brcinrn when il onci? ttatted 
10 »hp. decided (o profit hv e^pprSenfr ajjd 
J«5a franti. He vfnx ri|?ht— almwrt. The 
ftiinc contitiued tu «ljdc down Lbr skids untd, 
WofiR ill Mjrrcii, J P. MorRafl kr! I lit French 
l-ovenimpni liavc a matti-f cf a hmnlred rttil- 
tton iPutlar* to biry fmncs, Th* Vwrma ftaiK 
sfKniLtiori wiitc ca«Rht and thai boom was 
wotTie Than owr ^^a^^v of fhs sew liisli' 
1«tJi» ?itrat£hH| the paint off ibc TVindo** 
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and hung tip the ''Fat Kent" flgiL Some of 
the big ones craiJsed wide open and everj'- 
bojy's paprr itruJiii disappearcii Anothier 

ThiJ summer, after the cnuJi, the Vienaa 
banks were pu^Hn; |icr cent ihtetc*t tiC tlaily 
h&tunces juul si murh a» lr> pri crnl oti ihrifc 
rrjotiihi' (klMsiti. tntagine what a borrower 
n-dUld have 10 \Ay ind. then in.' la &ipict haw 
he (fmW »tay in Imsftiesj. Try to iomiEine 
il ; 1 can"! . 

The gtjremintni pay* 3 f*^ rem on posial 
jiflvini^ acctiuntt airut nut mtit^tt nuiney in 
brdjflht in^ Two Tcsioiu: Onr is ihnt the 
[HiOple h«ve little left afl«*r livtnK eK^Kiuci 
arvd Ibey m\ ■ ■■ ■ "ic about potting 
ihil little tn a. l*Vi H ; thi; iin twis in 

the old burcim drawsr ik*.- .i ■ i aiipeal, 
The jciroMtli reamn ii * te' >ff by 

tmturc anil tradition ihrlity m<.,\ Htvini ijiw 
its IikiltTn; iiiveHMcntj In Ruvt^metil mad 
Other public bundJi lade away in tbe 'war col- 
lapse. They would ratiitr fake a dysr on the 
buur'ic floil gdt a nm lor thcit moniry; qulciwr 
tumuver, Kw. Their did hahit n( 'jv- 
itij will have to be leaniisi! ■ ..n. 

ixi'i Bttajfinc that the V; fs 
detlileHj (o ^]iljt up ami VirpiiMJ^. ilury- 
taad and l'c^^l^yfvania formed oew 
(•c|j4ihlk with Wtt^hijuriti-ri as the 
itB[ii tal. Top-heavy,, i o M y tltc lea*; ., 
in ov«rh«td plaai aiid ftittftsee- 




tnetJt- Thai » iht ^lilimtion. [winy in Aiittria, 
Vienna; ih■vel^I\xtl lt*r a luil'icin of fifty- 
one milliartr not only oi a polLiic.il eaptiri!. 
but Aim as the riiumcial, eamtnr^rfial, art and 
iiocinl ccnlrr o! liic cmiwre. With unc-K-vcnlh 
of tbc old population renuimini^., the aid piant 
itlU eaiBt*. ThoiLsands of rriiictl Bovprtnncnl 
oifficials living In "tthnl may now be rwfbo- 
Sltrvakia, Jij|tg-!i[avi& or RiMnania, look ■ 
nhoft cut lor Aiistrift *hcii ibt ernjrin; lell; 
OA jfovettimfiftl pTRiiinu-ri they wamcr! to be 
rlo« Ed the trcasin^' "We're here and iic 
dylnf tluwEy. ^Uli llvv can't ilclibtrately 
poiaun the whcife hi of us, can they? ' Is 
him nfiF of tbfm ttprewed il lo mr He 
hnd hern fof(y yi'ars in lFii' fn* i-rnmcni service 
when peiiMortfd and mm <j hii incoin^f 

by taking tickets on -'i .... .n motor hx»- 
From lop to bottom there are lhou.i»rvdft of 
j-obt and hkll job» that may hnvt been oeces- 



sar>' in a country oi hfty-otie milUitn potmta- 
tiont but becatne tMipefflimii with iix-scveiiU« 
of the pcopk ulteti Jiiway. "They can't ca- 
aclly frtiBon us," as the aJd-titntit laiil. 

Cktverninent rsulways, loo. Lairt year they 
took in 2,liAQ tmllion kronen and ipt:hi 4,Ujl 
milllun kronen, Telcgiapha and itlctihtiises 
ihowf^d the fame thfuIi firrrfortiocintely The 
!j;nj?ve fiS Nations wnl lit. Zunmcitnnji, 
bu'guniisief of RsHterdam, to ac* as fitianeittl 
manaspr a.tKl he ii n'lfsicine the atinital dedcit, 
but not willriwt li: '- ^ l\Tien hr pro- 

puMd hsi'ing an 'irrir in as adviaet 

in the management ui riij>«.jy» anil rrlej^aplH, 
the radicul anv objected an iKhnEf mf the 
cmpUjyci They preferred a drficif rather 
than, a rt(irjf|iiiiiMfJon that would nifp^i tbfl 
wflikiiiK tondiLiona. NV'«rtbekss, the govcm- 
Tijcnt 'iuppnrtcd Dr 7jmTn€rmafl in liiv jilan*. 

SidtfBtop GoldcQ OpfiDttuiijtles 

Birr AL STRLV and Huui(ary have one ad- 
vjinitti^e ovft ftlt i*f their neighbors, Aiis- 
CriA t» permitted to have an army ol unly IQ,- 
000 and Kunfiary SJ.tXIO, Crf<ho- 
Slnvakia carried, altout 150,OOQ Iti 
it* '[Kfi.QK (^ifit'li'htatnl, J fio-Slavui 
1 1 5,000 .1' ' 'a 110,000. liflv- 

ine no ■. r.^-se %iayf^ (ieitticr 
nmolry bin aij) wed uf a fh«l; 

their neij^bori:, except' 
inf Ca«Jio-Slttvaki»j 
have navies. The full- 
vayi. lfi!egTa|]iif nrtd 
eiwnnouii list ul guv- 

hrrJted frcfn the old 
rcipinc tsv the mnin 
e I e m e a t a catuing 
deficit. 

They orntiot be tc* 
ciised of tri'ing any 
plan that pTomiaea, 
The Wollersdatf pliuit 
r u r Vienna <orte- 
-pi'ji-jcEl to Germany's 
Krupj> nr France** 
Sihncidef. Tjil yicar 
Il wa» prvpoKil to 
1eaj« the works lo a. 
ti If rman cVmrtrttaJ. 
miiiiMUiy,, In fact il^ 
dcaE #u made. The 
muie radical elemenl 
^iirntestcd and the etfctrical coin- 
jiiiii^' withdrew, the plant g,0S3^ itttu 
(>lx'Tjiiiiii ijjukr the cnntnil of tb* 
ctn'i'rrjnir'iit tuid the npfmthT*. Itt- 
'".itiorHs machinery, efcc- 
,- ;/ejit, ij'pcwTlteia And 
-muLif JirudllCtl we» lO bf LtltMd 
nut I 

Inddentatiy, here t^'sc b finv 
fhaikce fur a tociai mA vcfmtsiik 
This *«tiinwr the grSvcltunijelit 
det.,- J Id n(i Ifthser aEford to metil the 

ddLLLL:. Lii.i: ih\» ■ iit so tteadily iife- 

Bted and the vh*.' .nn woulJ hai^e lo 

be abut doMrti, The Qj,rjuiiai arsenal brouiitht 
a aimila]: experience. The renilt, thus far, 
ha& been lusa. ol muncy at^d chai^^cs ol m&- 
manaJtejTteol imi di^horn-stv 

Mifci of btuad, lti« vTruM, lewl' 

inn to plaaa;. gardens ... pabcci,. pu- 

tewse, public building, mote gankfla amJ 
parafJe places, lihrnifi .untf ftlhrrse, palacM 
aifafii, tcnaeci ir, ■ -— jm! all sbabby 

aiHl down at the .:i . t .it"* the Viciuia uf 
tixlay. Palacei iwrtl iiaitii. Onjamcirtai 
lamps nerd ffiuM and tiulb4 On the lawn* al 
thr grrat cmrt yards ol the palacet and pub' 
lie bulldlnfip men are switiRinK Jtcylhu, niak' 
ing hiy Uttder the tree* at ihir pT»ai Rin« 
thficou^jarfrs Lbc fstt* plolf that once 



i 



22 



THE NATiON*S BUSINESS 



October, 1924 



like catjwt wm Bway, lie stntAs linan- 

Tfac oEd Impenai Opera Boasr fram aftr 
(or painl, repairs and a scrubbla^ ll» 
tncmumenlal Jobbic*. foj-er*, stvirg^sc!} an biirc 
of SfKnr covmtiip ; ihc ait tti iomcQitt hiving 
jtut moved ouir. In the bo;t£s not a wouuiii 
in Evening rtMiume; with iam or five eic<!p' 
tioM ail of thi- m^i: in bisiuca tfioth^ The 
emiienjr'ai d by t^dre or fourtKn 

nttn and w- '-wiul Hlf-conHious, bui 

enjoying wary muiLile — prohftbly from tie 

To the PfaEif, aitiutig ikt ftiintm> tlriv** of 
tie woritj. *lieti! Uu; dch, ihf pisat ilmwed 
tbeti»elvc»t their hm^, Ihrir botisehol'-h : 
four rowt of chestnut tnei, two and a ii.ilj 
mflifii long Hid for iIk haijf nuly — am au 
Autiiniubtlc ipcnDictefi. Tu ibc Praier jit ibe 
fjuhifiMbk bour, to what ihcrc «ft5 ]<^it 
to tuc seen of tbfl ViFunese pen I wtirld That 
rwD-utd-one-haJf-niite avenue, tbe Haupt 
Ailee, the mora ftvciiuE of Lb* i'ratH, was 
lifeless except for vma men ia jihirtsleeve^, who 
wtnr* arnim^ il a. tttile Away. Erajptj-, 
deicLate. 

llut't tbe^ merry, ai^iiw, niuiJc-IaivinK, 
i^anrtng Qod tiii<gtci(( Vienna of todA>'. They 
rtill tovc t&VMt, ibcy iiili w&g *nd liiiici; and 
ihej- try bard to be cncrrj' and tani'frcfl, bul 
ibeir a^urroundii^ du not he]p. The liuiu; 
holi^ gxiod U3 a. Leaser degree of the people 
of Bihk fVatJj, Thry are wdUog bluff 
tlicmaeK'es, bet j^ysirAl coJulitJOAi moke it 

Dijt Kow wt ti)u*t flnvy tbeoi tlidir fore- 
sight in city j^aaaingl Itttc the mamttby 
wai of purpflse. T9k wliy to build i copiltil 
is ID liuiid iL [n the ok) dA>'» wbcn the 
sovrrcign drdded Bft t new drive, a ucw jai- 
ace, or parade graund or i^rdt^ii, il *'ae wi. 
ttcceasory to have city Eaustil action, cehi- 
dentnaUan proceeding*, injunctkHis, vaiima 
court tpjKais and bcfld drcHons. Do k &nt, 
wnt thirir mciito. 

An emperor bad od}* to ciU in hi» Etrchltiect 
tD>d timrUcriipc engineer and :;^'e insttucticms- 
"I wae riding along Unden Street yestetrfiy 
and il Hjemcd crowded- Don't you 

ibiak. it would be d. grcal improvenicnt tct 
wiiien k tu, say, 27 ^ or 300 txt Frooi the 
opcTtt to where U islenects Kfain Street and 



then molbe k dingoonl Connection from there 
to- the new city linutsP You do? Tlut'ii 
«M>cl> And wiU. you change tbe mme lo 
Ftime Rudulf R.in.|;, ca IrLipiibiirit. Avcltuc 
while vcVc cbanging. Give it svrne dtS' 
tinctian, 

'''While we're an the subject ytm'd better 
^■e it the aonie width right throush to the 
other Mde town- WaJte a ftoc draft in 
the hot Kifiimer daT*. That's all today, 
C£|A tliai 1 want to acij^iini 4^200 acres to 
Towd out our iiitEe hutiLliLi; estate sciiitheast 
□f the oEd brickwork?. Ciose Lhut for this 
full'* shiKiiittit." 

Kot Like River Front Back Home 

'T'HF; palaces, the prttens-, the [MtrkN and 
hmim^ pTWTVcs are ^tUI thf-tti, hut ntrw 
they belqcy( to the petipie and art nsed by the 
people An hom on a street car fraar the 
bciirt of Vienna w^iM briaf; you to ^rcat piBe 
w(kk1». miles ill eiteflt, Qn Sjunoiay* and huti- 
diys the thorOitghftirEs stn nlWo vith inen, 
womea and i'liiidren cm their vay to and 
from thev ft)re±t-caveri!d hiUti, 

Thpse wert dcveliiiimcuta of severat hm- 
dn6 ytnii of «itt>ct«tic ^eTtuncnt, but m-ir 
in Buda Ptslll ii on Gzample of city piton- 
ning of this Kcnembn lurposstug aii^thii^ 
ever atiianpieii in Attswica. The piUt of thr 
Hito^tan capiliii known as. F«Ch, had firCfwn 
Isr moTZ rapidly in the forty yean befoL'e 
jVN thiin Minni'itpalia or Ranios City, or 
even Di'tfoll, Lut thni did tmi prcvetii i( 
frptn growing on n wcll-considcrtd plan, with 
i*idjc strecls when they ihouid bo wiJe, with 
squares and ovals, pa.rk&, gaidens and water 
courses when tbiG>' ttlrtj in the Kbetne, 

The river front — can we fdrBi^t our river 
fratiti batk htHncP >'crt vmtii we farjjcl 
t^ old town dump. Thepe Hun^iamnj 
have made a vej^ Iwiv port — the ffiimihp 
is A mittwty 6m is u«ed — a beautiful 
esptsiude, lifted with hoteb;. apkdrtaientjr 
■fui the parliament builrtjnga. y«$, there ttti 
factioriet nod workhouMO, too, hut they apin 
titE nnbtti they KbouM be. This lity xlso 
bii lakea aas ot in transpiMlatiLin probJem 
with sm uikde rgntiitui miiwuy, ThtT^ h not in 
AntcricA as modirm a citf as thh 'Maj'gar 
ctpiloJ, cicHcT in pkri tjr [Obstruction. 

About twenly-nve yuii:& ago a group of in- 



telligent, fai-^ighted citizett). of Chka^, witk 
Daniel H. Burnham at their head, presenl«J 
a city ptaii for £lhic4gu, Atmur. iwcniy year' 
lat-er one item of the gcncraJ plan was ttrm- 
ptcted — the wideninjf of Michiftan Sodevard. 
The delay, with cdn^taiU rise itt tosn of land 
to be Liiltcu,, iuiij mcresuied the e»i!s! Lhtecfdtd. 
Were lie Bumham iilan to be \iu^ into full 
effett tudaj', the to*t wifuid probably be fiv* 
tinier gnsater than wberi it vsa& ptapcsstl in 
1900. Todiy it seenUt and probably is, 
ptoliihlttve. A pity for Chii'i^u tbiit hi urn- 
Haw was not emperor of Ulimn for juM. tint 
otM? fifty! 

AliTittst every city In America still bos the 
op[Mirtunity to afqture land* for forest (ife- 
serves and iome of them are rioinn it, even if 
the ibtys for re[ilanfiiii5 to tneci iww condi- 
tion* swtn to hii^c inssed. Acquire yiiur for- 
est piTKrvcB now. 

In ipiic tif all uF it. the Auiitrian does not 
bhuw difiCDuragcmtfit tbonK the future and, 
apfkarcfiiiy, hj* roticJudj-d tu make the best 
of thinp Jmd enjoy life, where oft^iorcuJiiiy 
o&ens. The Biine may be iaid of ihr. ifun- 
fjSaiioja, Their irtnura^fe and ojKimL'im oKer fl 
i&srni lo soy AmcrtcaH ^ho ihinkj (hiiig^ si 
home arc iDokltig "tunlnious" Af my friend 
otil in Wallace County used lo iay— Ivc wa? 
alwaj-s expecting the aherifl with the fore' 
closure notice iu appear around the coniei'- 

Willi tbt spirit tbeic people show they wiU 
work tkemielvcs batli to ficacti and pra^jer- 
fty— ttlwaya prtrvidinj; that they and tht g{*V- 
crnmcTits oJ the stv-craJ cotili^tyyu* coun- 
tTKS will cotusidcr ihcit ccohottite idieresti as 
B whole and wipe out some of thcrr funny 
lariB law*. Conimcrt'ial currEnts were not 
given much consulcratjDn when the bomidatieA 
wnjT- drfti™, 

Their greatest help will ccnnt when they 
agree omung themselves tn let Iradis jlo^ 
Tti ttH namrai channels ret^rdJefis of political 
hcujndarfe*— to tnalCf tliem*e3ves commer- 
cially fl group of slatcj. Thcrs are Tttan>' 
vety able tncn in these ga^'enuDeau, tntti 
who are luobing to a future of peare *ttrf 
friendship, and they an; working towafd 
that end. 

Meortwhije I feel much better over the 
pronpecti after havJag wen J. Smith, of Bd' 
ton, U. S. A, 



The Great Northwestern Thaw 



ON A CRACKUMG eoUl nij^t 
last DtccmSier, Joar t>i \» — a 
tuunty agent, an econotnisi. a 
blink r42ihkr and mj'self— «t in a Utile county 
bank Iti the middle of the State of Xorth 
Daltota, where my search fof facts alwui the 
Nodhweit's pMghl had lefl me. The rest tif 
tbe town asieep. Tbe cazsbier, keen-cytd. 
wiry, punctuaiing with nerrora fHtuies, 
cijnchided- 

'*Ami wil! we baohen lee tbe* famim 
thnui^ this? To tiic last ditch! We've jot 
to! But—!" 

He drove bis fist a^nirift the other palm 
tod ** jun^jed at the crack of it. "We're 
Itugtn, i tell you! Tighter than tl dnm!'^ 

He had epttomMed the ptligbt of so miiny 
haidui In % tnnnenduis jurea. of the ipat 
Northwest. Many had been cAtkd but mofe 
Wert fpjfetv. 

Here was real Ctuth sifted out ffOflt 
ttrose assert ini3» jwd contradictions, cbaigEs 
and counter dutgis. *'The Noftbweit Is 
banlcrupt^" ""No such thing' That"* a IBid'" 
"Il will be deptipulstrd:" "No., only tbe in- 
tflkieal wili lave I" "The Gtivemnient lured 



By WILLIAM HARPER DEAN 



these peofde into u. eoonDmic death tmp. 
hailed with palriotittn: 'Crow more wheat 
and win the witr!' Tfn:y grew raotu whcit, 
won the war, and now the trap is sprung j'^ 
"Bcrsh! The war ciwled sit years ago!" 

"Itwdiistrf, labor and caiiital, behlrid the 
mask of |[ovemnient apipeal, hove taken the 
wheat fuEcier h}' The throat and ibii. fj. his 
death ta t ( le 1" Es'er>'bo(Iy to blaoe, indudinff 
the famrers tbemielv-ee. 

As (old, {i woi a canfuBion of tongues, a 
tale "full of soujmJ and fitry, wgnifybg 
nolhinS-" 

Oh, il all came to a hepd %\ the wrong 
tinsel A year Uo toon or one too late, lo 
*2l or evm in 72, IrtI heads would have 
thought through the complex eijuatio'n cf thai 
dfstreMed liiujiicpn und evoh'cti its iiohitioii. 
And that would ha^x been the end of tt. 
But it came to « beaij In a winter of dis- 
content — this win lei jurt gone— & few rtvonths 
befarr the people elect a preaidenL 

roiiiicai thimder, forrtiultis for Hilvaiion, 



M:lf-a}i[minitefj itjviori af severaJ mil- 
lion farmer*, Tvfmbl-cd and rushed from 
the i*suc i^'hich like ji mid-w'intL-r 
tltundcrheait loweretl oyer the tireat Pljiirt-*. 
I'rotTj Maine to Caiifornlt tJur touniry 
rebounded to u pacidemorium of nffnetiies- 
Con^^ess wai flooded with panaceas thtit 
needed only the offixinf^ tif the [treat sea! in- 
stantly to ntvcne a itate of affairs whitll 
inexorable iaw» of economics iiacl wmughl- 
fricfs !jf farm coffimi^iijes were oijt of liits 
with those of other commodiliei— the eco- 
nomic atructure bent. So place a. .legislative 
jftcfc trttdcr the girder and furn it bar.fc inip 
alignmcnL That wis the way, same said- 
I^gi&lative enacttnentSi alone could save 
day for American tigricuKuieH 

In the very vartsx of aU this. Mi FcTjtUI 
4, 1024. the fresident of the United Stfll 
Stood in Washington befote ftn luwernbl 
of fannerj, bonkers, masufairtiuers dtuf i° 
Burance meri. They had came from the f** 
NoftW'st, ffotft the Kant, Eh answer to 
call. The ChamiieT of rommcrre of * 
United Stales had aided io bringing theft: to- 
gether. CahiJy, Bamtstly the President sft*"' 



aid. 

a*" 
It 
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Ta IHilllsjpi. mbmI aBivliirin mtim, l]ifl cnfidencc- ql lb* f^rDHr K(i tfar poNmcy 4^ M» hunk. WMM mi 
VMnlU] l^sr tai b«vln| bmhrf** ridlnf eh an awii knl ttmirhsvrt tbiv Northtraw 



■"Tile prkdful ptjrpiise of I his confercrte 
i» lo iecufc ctnipermkHX, AKjiculi.ii« cannot 
Mini u.\one. The binks cmnul tUmd SiOCif:- 

to establtiiti tht:: poputaticiu in thu ajvA ai- 
feciKi li tBpR^senu. some of ihfl b«t ek- 
ni?qt9 of our dLi2«mhipL hi ibU of 
distres und pdverait}-, ii ou^t, lo Lc ^vi»| 
taeCDiuae ii Is ^^ortb aa-vioK, Jl can be ^v«l 
ii oJJ of wbv inieriiiiU'd tire ov'illiiif; 
to dii> wliit ytiu Mil do, Wiliout you Uiie 
tktvctnjnenl cAn do prSe+icitlly tiuihin^. With 
you tlic Gciv'tiMnmL can ^vc ihc i-itufltiaii." 

Thai was ill — "Jl can lie iivud if ail nif' 
you wkti are micrt»tcd ire wiUinn lo do ^^i 
yiJLi CM do." Karlicr in ba mcHage: '" J Jit 
extent tc which such assslMiui can be tea^ 
<fn«d, and the precbe form, which it shall 
lake, ill far the toiifcrctttc to decide/" 

ConfBTCftci's SI) of! en »s!««ij:itilt:, paa* tsif«- 
[uii{»fii and then hfifnif. Atid ilul cods 
iL This one, too, mett pa?sn3 icmIuI ion,<i 
writ hnmc. Aod thai wu the begiiiniiif! 

That L-DnfDrcnce f^ve brratli to wmellib^ 
nwf — a concrete' riOircjjioQ oi whole Iiili: in 
the (Hllcome of (hi: sititati'un wtth nil 
cotnplc5ntics, a failb which hml nu stdmach 
for g^hVeininErrtBl Eub»tdjc», w government*! 
tofnEig ovtt ot iht ptQiiijMBi of buying and 
^eUiiig thit^c cQimndirliiif^. ike ovuT-mft^ily amJ 
UrKlijt-jniti; JdVcU uf *hii;h iti gfeflt tiidL-iUtt 
Imd fhupcd tbc ifnmtdiiitc -priciblciii. h waa 
1 tuilh founded tlpint cfinim<in jtcnsii;. 

Repla^tuf Ciepi^ With CtinfideBce 

'T'UE AgricuIiuTJit Credit Corporjitiun which 
* wiu t)um ill Unit (rnc'day (:cpxir!:n.iice went 
out into ihc Xorlhviitttt Hi iimtiion to such 
ruattncT ai iwithtT the War finiinti! C-oriwra- 
tion D(JF ih-e IntermMtiate- Credit Hanks not 
the Fc'UEral Ri;«itrrve Biuilu prci|;)cdy Luuld rja 
'fht; turiurauuti weul out ta stK-h hanlsi. a* 
the ore [n vhich we sat ibat Drt:*'nil,wr ni^ht 
*od ht:ard ks coabldr cry, "Wc arc frowai!" 

it went out then) in the jpring— the seasan 
Xor thiwTt, 

Stich situations as we have gone thnou)^ 
f Ltm ju fiqtich oti paycholag}- rb an econonucs. 
Pprhuura rnorc. S« Jotjg es intn havt an 
^tiidinir fidth in the eutcame of a dilemma, so 
WUI ihat fjuth be rewitrdt'd. Biit vihest bonks 
bcffln to tliwe ami iht Cfloutiasioti* pbtcanl* 
bung Like crcpc on Lbetr doors, men foe- 
CfHTte |janiL'|iy, It spieadi, "Will our bonk 
A^nwa ibc tiittl titut, titof tf it joe*, our 
lieptRits ak» gom:'" Casb is irlthdrami and 
^dcpoiilcd m sovka and tbimniry covnrn,. and 
tiie bank At^teM thu bireet, tad^iy fierfcctly 
iolvcMt, Utttiurruw fceta its Ufc-bksfld cbbina 

Ndi that ibc dtstrc^ of tfue ^'^orlhimt 
ctiiied mutely in wme cslamiiy hlirw^i^'^ 
fettled iiTingination, 1i wa* nsat rtioiJ^. A 
s«tci*p|-4on of crop failures, low prices, the 
incvitahle dellatitm following ih* l<H<i'20 
twtira, ^n-nimiiilJtcd vasttK and interest thflrgcs 
^sill ilwrt^ biid cooipired Lo pIhcv ihai scc- 
tkrn in a very rtiil dikmum, Uut Uw North* 
WfHt Wis WN^ brdke. Thtn; were abundant 
fquitie^ e\'trywhierfr'— but hentan. There w»i 
the inv^untifc asset of the iarracr?' conmi^ 
«nd 5rii, There vmiv behind it all recofds 
«irriilar depresalofi.* which Other rejiiotti 
tinti expcrifucrd and lived tlirfltlitb. 

Whit \^n5 ncf ricd nfi much na anythiriR 
t«« W4J a fttrenfithetiiijff of corfideaee— 
a^notjjt husiness men In (he immt as wjA\ 
ai ansorn! iKi? fannLR uul on the lowL 

Fully a[iprcciii.LnR (he i.3ls4.stiaui« piiycliiittigt- 
fAl rffert of clewing bank>, the Cf}i:j*>rBti«Ti 
I^TTi! its effnrl.* to fot^all suth fillure* rather 
ih^ti to ptJl the breath nf life into itwise 
^oicli alfcBdy had sijceittn.Ksfi "U w^* tr<_- 



Qgoind," stated Mr. A. P. Eempr pnegjdntt of 
tht carpomtion, ^'ihil the cloung of a bank 
f|estri}y» the tonfidenfe in srens Jsr beyond 
the leritory served by that bonk.'' And »bove 
all ctiPtfi^dence had la be prescTwdt 

It waft tt9 Unki witb Irwn niuim thnt 
itH Affricultural Credit CofpamtTcm, with it* 
$IO,000«OOQ of capiiaL (n'cr-fiulncribtd by 
fonr hundml and Ihirly-dfiht ifidTViduaL* atid 
business concrnu in and aimind Bo^toiu 
Hartfon), Xcw V'ort, rhdidclpya. Pills- 
htif^i, ClEii,Tl«rnl, Deirnft, t'htcnjpj, lIllH-au- 
kee, f>uluth, St. Paul and Min^apciltk 
reached nut a ihaitir^ hand and ibua cd> 
A^Lrd them to carry oa. At ihf cL<^ of 
busiti^w July 51, I'tH, hundred. >nd 
Fourteen bonkfi in Iowa, nmthem I^TimicMa, 
Mnnlaiui. Karth ftAki^ta and South DakeAA 
had bwr avttj fr- blltjn, which meant 

thai their tutal . r mOre lhati $^0,- 

00(9,000 had bwii Llia lU ctroilation. Thii 
mejinl fllw ihot tin: )hqa3«»Kla o( farmer* 
who had made those dcfwtits cnfrird about 
with them a frowing convktian thiit soon 
«lt wottld be well. And liitle mure than fout 
mililDct dollars in ]oana and imTfimenln wme 
rJd:Hk-r] by iht? ct^rporatitMi lo hi'mg tha about ' 

Whrn (he tonwrattan first iOf>1f frsirf wild 
rumors prctctlnd its. artivin'r*. li it 

thai this $lO,00,tX)Q,siibscribcU i l;.' by 

bwilm, wiih railtoidt, tnumfiuttirintg orjtaiiiza- 
tlccii and other hucltK^c^ Interesli tnaking up 
the balaivrp, har! 'ri[ ta be pwired ti 

cii! *Mt tik; iTiiubLi . L water* iti 1^24; 

that losfii wtiuld be made indiscrimitiaiely. 
wiiji bo tcgard to security. But it quJcklv 



f^trvcloped th£t the carporatiAn wu manned 
by buitiiciis fnen, Worthk-ss or doubt iuj 
cuTitiei were lijnored and the helpins hand 
went oui only to lht5*c bsfd-prtress(rfl huiking 
institutiotu vbkh couid offer icOlrUy not 
immedial^y liquid trat neveitlides h. lafe 
attd itaoe busiucw mt Si* per teoi itit««t 
brrn cbanccd. The cotporation im mank 
little, tf an>thin^, frotn iiii transactinnf. 

I^^OM tlur CQrporaLkia's offices iri Mianeapoi- 
li»,, ytin will aat s^et recaids oi uidividtul 
cue of Old to Lanki.. There lif tenon [tit 
thii. During the jn'rioii ul j[» activity ibe 
corrporaii'CHi iituetly, ^'ifti^n wcretlv'. hai kIvui 
faltering Ikuiks new lea?e» on Uft, when the 
Aepmi\np> ihm.ie[\'r\ hsd rvst the st^cnt 
KUitpicid-n I hat their bank ripidiy was ncarinii 
the ijaifti «(■ t*kUl cihauvtitJiii, ho only a» 
cumulatLvt eflttt^ of rtitored coti^dmL'e arc 
manlfetied in bTi|{hten«d funditiunii wLll the 
carpornLlnn't wurk find tfue recoKnltlon. 

tt k Vn-It WWth rrrnrriing hcTB ttt»t 

thrau^himt the ^ ' •■I'i activitki in be- 
half elf thiDH! ind fourteen weak- 
ened bank,*. In aiiujijtuj lu rcupenuipc niiw, it 
haji ncrt pivi'n n rciornrnr» ihrjiight to «'h«lbi7r 
tJje bulk* which have htea the objevii oi 
ii> coflctrn wtTC nperaiinp itndcr suit or 
national charten. NrithcT have the curpi)' 
latktn'!' 'i!i""boils l»cn di^ctJlltd tiy any poliU- 
<«!: Thb orRsialialkHi Kt ouk 
in all . ^ to do a fuU-dse fob; K haa 
kt niithiiut rieilrft lhat aim 
Actiiif upon »p(iliiatiinn« for Iftiini tfim 
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ban Its as tsity it Majck, thi» year, cttbd 
while two Wftjof pieces of pfoposed ItjtMb- 
tinu far tlic reJkf of ajjricijUufr Hfcrr bcin? 
dtbatcLl in CongieSj ihe corparaLKm wm in 
ihc field lit iliDF tu £jvc lubitaiktiBl aid ta 
l&tc iwdixig. A tatai af dgfat Ifttos weie 
made Id cqtntianfe!^ li^iKlling i tmnlculvly 
viJuabIt variety ai viheil in Nurth Dakota 
H tlmt ilje i*ed might rt*th thr fatme**. 
These and olhcr iceti IcftM h*vc anioujitiai 
to upwiudi of $f3,D0D. Iti fcdditkni, the caT- 
pomllon puiciuLBcd more thAn $+4,000 vufEh 
of fdimen' tai receipts. 

Vote HUKoA for Live SiMk 

THE well-reniiHBheredi Norbcct-BurtftBii 
BiU, desigtind to niA ii&crvin^ Uttaeri in 
pufckaamg a nuclnu «f IhT xtock as Am 
prOKcdiot^ in Eecunn^ absolute Elivar<e£ 
ftotn oncCTdp farming, wai tkfeated (.Iw- 
f^ess. The equally ■dtll-rctticitibcfwJ McVdty- 
tlqugeti Blllf dni^ird to convert thr United 
5uk(.c« GcnvmniLnl into x pf^Xic birnring, 
ftfaippitiK inij ^clLinK otjtaiiuAtiQn, thm to ic- 
lir\T pr-oducBfs of SUth bolbcrKUnc detAJlj 
and jof-taQLly tci rercer ApricultuTC ptijibkin- 
proof, itktl a Linj^vruti; death. 

Thsn iv iht flaioni^itnienr many *hi> 
were watthlng ihf anKitirj of the tiitpara.- 
tiaa, it [BMTiiiiied ihc ejiperinivnl of (urHTtion- 
ilis m ttaiHti&dil d«j;re« aloctR the Keoeiat pkn 
«iQtK3djnl tu the tata lanseiitefj Xortkeck- 
Burtnes ^mpoisl. Tbal *iU t*»i M*jr\ tuheti 
Ihe EjMcutive CtKntiritlca authorized the ere* 
ttlng cif jl livo stock divkion of the eorpfint- 
ticra nnd apprtsipmted up to SI.ODOjOOD tti 
btjAn thU If ark. 
VVtu ihii but 1 gestore, ft hue pliy to the 

Once inojie fumoir 
had II that the cor- 
poratkia wixtid Ioas 
mmse^ indistrlTninr 
m<\y \a farmers who 
oppikd fur mch 
filiui» — so.h'ei A|Biti 
itvaji rumor diacicdited 

"It WJ* very evi- 
cfciit." *aid Jainr!t 
Htitt-ard^ a director 
of ihr caqjaraiioQ 
and formflf linsidcnt 
of ihp Aurrtittfl 
farm Burrflu FrtkrB' 
ticiD, "that In onter 
to prfitert the invcin- 
mcnts of the forponn 
llufs btjth in felettson 
of rifilt anci in heep- 
iniE trct?k of the »• 
curity chattels, these 
loaoA must be masie 
only 10 mch lamtn 
as havff both re- 
SQEUcci and sdiipt- 
ahiUlv far laJcinic 
(if the portkiiUr kittct 
of live stixk wlDCtetL 
Bod, furthtr, there 
must l)e n toticcni ra- 
tion oi n Dtnnbcr uf 
ljvE-«tock loans In 
ime cotnmuiill^' 
Munty if ihe Iwi4 
nmhf wi;re Id be 
ohrlaiaed- 

'■Thirty-one cots*- 
tin in whidi the 

had bcrti wcEl tir- 
tiaiiijied were tehit'ted 
BS pjclhnitirtTy (cm- 
tOTy. Conmimiitiei 



were Mtuffhi. rnji in which a matcrifll rmmlscf 
of farmcT>) desired l.u take up diiryii^ and 
were trillicig: to farm caW'tcstJog atsaciatiani, 
pur£-brv4 [isscuatiQiu*, tdl acttrptiiif 'ihie 
frnic bredJ of uiiilr Ih Older liiat ihty cauJil 
be umfanrtly esiabli^hird 

"C(Hnjiiilte«' pised u^dd ths i^eiuraJ 
jiiAndin^ intl dtntrabJiity uf Ihe vixnom apn- 
pilcnftt*. Ai? itgcjif. Was ftpponlted to iocftle 
the best sourcw of dairy cattle supplirs; 
oniy Itrbercular tested stotk froTn wcll-estah- 
Lkihed berdii saA appro'ucd. Thus far 1,4'94 
i-oKj have been sent taLg the tefritory wilu 
dafpctioiti of tlw AffTicuUunii Credit Ccnrpon- 
tKHi and applkatktiu bic- pccdiof fci the 
purthaje of some hve thiHJaB.Hcl marr. 

'"the«r Joflns an- niadc to the iatmcf on lljc 
MCHriiy <if the tov; and their offsprinf; 
niiich are fumDheil to htm at cosL The 
netett run far a term of faur y^an at 6 ptc 
cent iBteejl with ibe^ pniiyi?if>n that 10 per 
cuil of the principle is ti^ be retired durini; 
the first year, iO per cent ' 
30 per cent the third acd 
fourth year- 

''There i» a feeling Id many parts of tbis 
teiritoTj' that sheep WDuld be, in ths Iod^ 
nm, a. bctlei mvejtfucDt ibMi clairv* cot^'j 
the nmtief of funifiibitijj htrcdini; ewes d\tTki^ 
thr jiresent f^rimmrr aod iiU h being gimi 
rameit carmdentiai.'' 

During the hcip^t nf dehaie in Cangtess 
over the Nufhc-fik-ftijfEricfi pfojwaal fof ft*v- 
cmmtnt aid to OM-crop fanners, it frequently 
was CQnLeiidNt by tb<>£r vthct woulii stu the 
Govrnmem tniit ovpi ibt- ffntir* machinery 
of ivllfaif and di^iTibutioci of the itapk farm 
CTopft af thfil cnuiitiy tlut the farmprt thetu- 



the srcand year, 
+Q ptr cetit the 




Jtf w li- ilt> ■flifeidlwnd ncSw iriHiln lirt ittrr mv ■naHtki&f mat:* 

u«« rilMirha hoi Hil l itw m-ui- » ,i . jim <1 ni>, fair ^mtspi*, ihrnl urn* p* a dnrilnp ImnO q1 mqEli- 

WMBhd l lrf mH IM f iii n . kiliUInc « fat Ihi mvl^ nl tbllr marfari quntxIkiMi. Wkkii ■n paitcd tha •ncsiit 
tkqr COM 1h> mil~ 



icives would oo4 avail tbcuureK'^eii. cf mch atii, 
that they ciirsd nutJiiui; ^MbatiJVCt abcut 
(han^ii^ thiflr ttieihin| of farming. 

The tn-itni of lhc cipriwration's actreity in 
fmancifrij putcbasfs of live stock for a|ipll' 
Cants in this- limited territory tif Iht; North- 
WEMt hifrJli? Ir.mi* suptwrt to ihitt. contctilifmi 
no mDti'r thjjn did a survey, conducted in. a. 
rcrtain nrea of Xortb tlakotn by the Ljiitrd 
State* Chamber of Coffldicrct worting wilb 
the North liakoUt AgricijIfijnU t'ljlle^i?. vhen 
eiacLly SO per ccol of the ■w.'fwal farmers 
imerk'iewpd roc ojily qualified as pood risk* 
for jruch Joaru but !d:a(F(l etniihaticalty that 
tbey wDuM be ^4 to have ifujm. 

Il ii perfeedy iafe to say that while thm 
fllw-iv* will t>c i cirrtain perccjutEifEi! of wheat 
farniers who t'cinMiliil.ianutlly would be <op- 
pjscd to any other type of '(ftrming, yet tbei 
eiqaerien« which the ispritis-nhfal iresi uf 
this foxjnln- recently hnvc msEed ihroMfih 
bfts giV'ch an itnpelus to *jifet tnrtning ibrotutb 
a more id|?rrslficd prtyj^rjtm Mhith wUl net bet 
lost in jiear* to (i^tnc evrn thoui^ there holds 
a relatively high prfce lc\'cl for the jtttiirt. 

One-Cro^ Fanas Ai^ Passing 

DR. JOfiM LEE Ci:h:LTER. prciidEni of 
Ihe NV*rth Diitnta AgrtfUkUniJ Calieffe 
and hiruEeif an active aju'ril fn liie warl: of 
Africulttwat Cfedil Cutpdralion, ha just 
vrirten me some fomrrnTii uptm tlu* fh:iriges 
which are bclnir wrfjuchl in (ht Agriculfurt 
of Id* fetlili! — often ajnj^led Cut aA a ii,r.riJt[n|! 
cxaiople of the one-try p fannia^ tcndcnrv. 

our eiitirai iunnl campai(*n,'* says- hns,, 
"we bsivt *ife6scd ibe situatiqn ihdt fsutners 
should make sure that they huve fKiitm^c 
for the iirairaer 
mofithfl, nisq water 
for lhc live »ii>ck 
fjurthttied. |>ci,:ot>d, 
■we bave urged lhc 
Hpccjiiiiy for provid- 
tn; bay ami jFrtuii ai 
wd] as !(hvllrt htf 
the winier moTiihs. 
Thff^ meant an in- 
crrflF* in ccrn, oats 
am! barley and alstt 
an iiiffett*! In tlfsilfn, 
clovrr and Qtber huf 
and fred crop*. 

"UMTiog the la<f 
five yc4» Ihfti *e 
have Ufn irrarimdiv 
fiKreaainH thw cdnca- 
tkmal program, tre*- 
meofloBs fropnivT- 
m#nt has boea ntade.. 
I am rjicJ&siiis il biS- 
'ily prepared tfthle 
ttiiitli in some meAS- 
urc shows [he reeilJt 
of Ttiii cflutatiofllil 
ijanijiajEn, tORctber 
i*iih lhe work uf the 
prtii aijil [he aasift- 
Mice of the banhs 
md the ctcdili 
poralioa. 

"Atcfffdlnn to thi* 
table you wfU 
ik-vt TKf have siic- 
i'lKled jn rr*fiicitiit 
wheat apd Pf^ 
crups twarly ^5 P*'' 
cent in iiw 5*1** 
m* and potatf** 
have taJscn ih^ P^^^'i 
of tieaflv Que-hatf 
the land wiiHJ'slwn 
from whBJit Miti fJ^' 
but coetJ. o*l£ 
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tuxlty sum! lame hay have tncrenwii lo the 
extaiL (ii nearly 1,SOO,000 Aciea. Swnic lind 
fomuiflj.' left iJ]« in tJte iubmhet tuu teen 
»tif led 10 com cind tame hfty tf ufis. Wc tinvu 
a net gala under tbe plougb, EK(cirditi|; Iq 
theac KW<-"niTiiriTl. figurea. of 404,000 acreiL" 
Dr. Cflkiltcr has wmnM *, nole wbich 
should nut be ijjnorML lie aitrfbutc* ths 
in^petui (pvfii Ui ijjverii^ciiijon not la any 
tinjgie fiiir'iof but to iba cilucaiiHjtLol cam- 

stale, Lhi' work of Lhc preis, tbe assist- 
'iicr of ba]i5(3 and athii husbussi corpoim- 
i.JiiiT\ ij.ut3 iht' wdtk tif li* Agficulttiral CmmJil 
Coriiorfti im. 

-Sill ^itiREK i}nti iif IhHC infliJi!nC» tpUld 
Or will bring ubjani th»t happy csinie \a 
a|(Wi~uJlLire m whiidi iherc no jttisjbiitty 
of iiLic3] ncar-ffj»iijiicr tii on ettcire rcpcin i* 
fctentty has chamcicrwiNl rbr sptiin^-wltcBt 
arejis of iliis couniry. It is only by ■ time 
working jt^<^i,-meiit intous i^l luch c(in$tru£- 
U've fvtc^ liut t|ii» defiled end can bB- 

It sErikei difHtly back la the Avwb flf 
V*rBsi(Ien1- Cooliiigc wlitn, oddreMuiu th* 

WLihington kit Fcbnuuyi ^ "1^ 



prmcipfli purpotft 9t ibb cotifercncv It to 
ciire coopcml inn," 

Aod in tbe mearitime, while Lhuse farces 
have bcL-ti m wijrk. there have h^mn uildttJ-DtLil 
manifrf-lgt.iiias o) (he aiioiriJiT.ic pnncitilf that, 
ihic criJ j' way m whi[,Ji on cctmorak bfnr may 
he ilmL^hLctu''tJ j£i fhr^i-iigh Lbf rmtuj'jil pLij^ 
o'f economic foftes.. Al sii* *riutns m cts' 
lirely dilfcmkt wi,ltM)\n ha; lided nbvirc tbe 
icKTictJcura,! human. 

[Mce IcvtIj of farm eommwlities, wbafHi 
W \t)ii^ iiiivf •ccmed iutaj'iflble of ttim'ety, 
now hcivc begun ici cUmlf, Thcrt m mt aUo- 
Bclher wvi prEKiiJiM: for AmericuD farm ^x- 
parti; Euiope, ibjuittit lu ihr iMtL, 
lecnn tin Lhc vef^t of eiuntm i fiUMo, 
Qlif cfoim have litxr itmiA; i . hmfc 
int'Tvasicd ibtir mnTkj.'t [irn'ri'petts. bill ratliRf 
baXY incmjM<<t ckmAnd. [ h*vc no tjetler wiy 
lo iummaike what prenertt eutiditjaos ititti' 
cate tlHtfli So qiwjte a fecrni letter Uk-retien 
by Mr. jdhs H. BKme». 

"It Is iKFtfjCiilarly grjtLifjmf^" he nTdte, 
"iLiit Lhe di,itresie4 mm at iHs N'orihwf«t, 
whith dave luffertd Itn thrw ycJtre, *re a.p- 
puvntly Assured new c1 Iwge ykliU aiui 

"llie Lnubdiiiion of ihia innn pTodaclion 



into xttd Kitwe^ is now untkr way itx the 
Southwest, will be well advanced in thirty 
dtyi mut^, rbev/heitt. It mevu, ti4|gidnt<;d 
bunk IcKitiA, ttnrl reopened bonkt; ii mritn^ 
m(i[i(pi(fcs cle^wed uf ovrrcJuc inleresi, ea- 
trndcd, rediKcd, or paid, it mewu cLAuiti iticr- 

iieiu»?» d'' : ^1 ilmn bcipnnine to cbt.dt 

up their ,1 • ffir psqinmifvn " il mi<nn» 

lhc i*k ul i-- '-iiifi 
lEuittrutJ, fju~n. ■ -i.iid 

iJiiiiRS (j[ faim uh*-. Ihruujjh i,hi> i.h.un, lhc 
trvivifgculiun af iiidiutry wiil rcicb clI3 Imu. 

"Hut IwyDiid ill of tliii aiilcrkl aid t» 
quitkenimi bLuUnw ^ru^ imlitHiry ift \hit new 
of hspt «hI 4 1^ the climi- 

aatjim «f dbtietsi:'. . will mcAn. 
And hi'yond tbil ajjaiu, ii I be demoo^TB- 
lion thai Hiiirid iL<£nnDmic lows, tnitde cfec- 
tivt by indi^i'idiiHil wimjrcffialness, encT^ and 
IhJtiiitivr, have OEitin *ork*!d the remedy, 
witt a cJiApter q{ diiciedit for ftaljiicti Un- 
iftiieu aad teanotiaJi; tuitiiicM,*. It nwntHi, in 
4 WL>rd. Eb«t the vboiesomc, slurdy principlH 
ol individuftl oppcrtimily, itkl the jiresierviL- 
tinn af lound buiinesj. condilionii fur ibtlt 
iiKliricluiii «jpr(j(irl unity, as* one* munr fuatl- 
fied," 
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IN SU££R ennut. a French 
ctjiurtier ot the uld regime blew 
cut tiis brains, leaving m hia 
(jftssiiif! tabli^ IL bit iif paper 
temwlcfl wflb thill b§i Toessitgs: 
dreispjijf and itt«lTr4*iiij<-''* 

C(tuTt tifE is BovT'nii-d dcwn to Ibe rn&iijjest 
lielaOi by eliquelte. Ellqurne teflucci Me 
to A famule, and It becomes a borr. Life 
•^rsnniati mainly fepcUt!i>Jii, RjoiHSie 

nuamn dcT^g tbe iame old thins over And 
Wsr again in ttw nunc old *ay. 

T}ie mail cirrier gues out ovvt th« Iftme 
tXMiie; tbe engine dri%'er must k/KO' til tile 
r:iih. the dishF5 that are wtishcd tn Ine mom- 
ill IT iriLiit washed apir before nigltl. Mast 
joli* cunijii in endlcii nfpetition. Money is 
* fnrni of actumulfttecl Libor, The man of 
1'-; i.yfl Jlvw an rcKirea pf stored-ttp libor. 
i' i queiillon wbether the idler fcetji' more 
Juu tnji; sjf life that! Ch? mifrltct. Cerlasiity 
'be jucceSaful mtin hmtt* work titore iitter- 
^iiuR ttiiiii fun, and niuM encn had test hi 
Work iistlf ralhrT ihun Jii its rewards. WTicti 
wtJrU i% A drLKlgPT}' what U to done? 

EvesL Selllag Hay Has Ciuina 

TJll^lNKSS itSL-ll is one *if ihe moat intcfest- 
■* ir« things in the world, though K rjocsn't 
-fpin so to llw (iiitiider. Year* tugo. a* a ((A* 
'fRt pTDfeifloi. (he writer UJ*d wnik down 
town far |ijiit;h witb a fellow intellectual, 
fJn the comer inns a llwy stable nifV by 3 
[Tittn rtiimed Warrsn, As an adiuriL-t 1o ih«: 
livery [lusinew tli* old man condycteirl a hay 
iftid feed store. I can remeHaber our saliiif.iil 
luptrior comments on Mt. Warren's 
TfoFesMnn. "What ft jttb »dbnK hiy ifid 
'•"'dl Whit intctcst can life hold for Biidb 
^ itukn?" 

* piiysical bretkduwn foKed 
Ifle writer initj cutfljwf Vforlt^ .ind tter finalty 
^rifled itiio tbp tri|(Rin>f ^nd liimlier buaineis 
"i A linckunttrit dUtriet of thf mnilh Lflj!- 
&ns Jitjuthrm iwaraps wm caKiitully s. pwpO' 
fitlnn in murf, mutrs anil nrRrtitt, We found 
" etotjumienl (ft h\tv U'i'd tor ihs wulta in 
tJH-lnnd Jotji (}. . ■ "y we woidd le! s lucal 
inrirer havt^ » - at iay or a bsR of 

Btan m j„ flccurnmijid.itiott. One (ftmiiiff in 
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& country hotel I (mcrtieair] a dnsjninet iik 
the iandionl wbit my line of biume&i wns. 
"Hiiy and feed,'' reptied the boss. 

Su it WAS tllat in ibc ipKe of ten ytan, 
by tl pTDCPes of itlvoHition, we hini frtcltcti 
a circuit and Come rnund la the de-^plfied pru- 
fessiffli of Mr. Warren, And the curiuta 
tfaini; v?a,i thnt tiad ccme lu like (he hay 
vid feed busine:se and to find mcfe rtal in- 
tErtsL in it thin in trjiTig to teach raw Cfll- 
IrgE Btudcntii i>9]l]ethin|; about Altiiii, tbe 
Hiin, and Thfodoric, the tlsirogoth. 

If ofto's UWI1 fjltlr biEsinc«» tircm* wfth in- 
terejtl, (he cnmpkx husineu) of intfrmAtioOAl 
trade fairly buiL* with Jt. Somebody itai yet 
tu vnie tln" epit of eormscc in hmfneas^ 
Tbe inventiVR (Cfiiu*, the fjnsaiftnale ePiJeavor. 
the vcnturesfflne conraRt of the r.ice arc 
intill iiLlu' the utifulJini; dnijri'] t>f wurLd trade. 
The KrfML cjiii; jKK-n'; nf ihc world nuy be 
ctHinled uiaan the ' ■ (int hand:. One 

of them » Uortiej , - , v tin spirit Is- 
ll» Spirit tlwt fliiinjiHr* irn'ttr Adventure. 
romanccH ctfurofii: in frcmtiiig nn unJtnflwii fu- 
ture, a, lirealhleu tremhllng on the Vet^ of 
the uncj(|iiltired. 



Tfartr kIodch the dark btmui icait, my ifatAwt^ 
\i niay lie Vtut tto\t\ wHI w^h m liawn, 
n m*y lir H<i> ifmU tourli tJie hliis 
A.D(I »et the RTfat Ai'billi!* whom we knew, 

Virc Itniiw i^rnethinR uhoul the mlj^ty fn^ 
fiucrcDS whici) bnve Mhaprd w«rld tr.tde iq 
the pait. How in the d»iys of Antiquity, It 
ceftlercd atiQUi tbe Jilcdiierraneiui, I jaw one 
boi™ city aftet .inoihef. Tyre. (',■,;■■ :i ''ir- 
11iap;c, waited iitid wjiJicd, The .', 'ui 
hecri (fe»r r ' ■ ■ ■ hitter wa. : ■ .i :ki1lk 
of the Ml ■ m as a tfrcd ki. It* thuret 

httfired ■ ■ ' ;iie of (nrat cammet- 

cial biMmu, duoujfh. m" uuiler- 

itand lej» flciri.i 'iirMi i.» soifls <Jt( in the 
world (riile of nur own d«v If ji titan bod 
I 'i ' ' i| paKp and SiV - ' I vlfkin, be 
-'a n ^-powA ihi! chanjpes 

W^iiti 4re faking ptsic iiujitjilh Oar cyfrt. 



diatq^t <if vthkh We are only 
dtftily !ind vaituciy aware. 

As tg libc future, who of m 
can pirice the veil and hixard 
mane than a fiucsi u to what is to be ? What 
man ean itiok forward and envitaKE whai 
lies iJeytmxl the vefl of the yearn? As ibe 
Meiiherranein utagr of world ccmunerce 
yielded to the Atlantic, if not the Atlantic 
in tiiim deilitted to yietd t* ■ Padfle Mllge^ 
Sirniinrly ■& Italy yielded to Spftin, J^jiain 
to France, France la EiiKUnd, will not 
EiifiUKii In (tira ykU to America m the Pa- 
riftt tendf to bcroTrte the theater of the 
world'i trade P 

Wr iiT trvi close up to the pstture To jinup 
its I'. The (prjii rci'olutions In 

wot! I ^CE comt with ihe voyafei of 

discovery wiuih revealed aew landk and new 
WAterwoVH hitherto un«u»rwfted by Ihe civi- 
li^-ed world. Vt»\ ndpnint tif trade 

the field nf Jteojr, i , i-i *\iin-y hiai hern 
pretty neil eibaititeU llien; -ire mi triors 
tttw World* III conqtitr- Bui w hn-c entered 
into a piffiod of inventive ■■ns 4od 

mechanical perforniance wIjI' < 'iiietl to 

be nut iei^ intbieaiJdl than ginigmpttical ilht- 
eovffry. 



An Era t>f Sdentiiic Tritunph 

V\,r(-l.\T the eTploTCT and merciianl adven- 
* ^ lurer could not do, the mcchijiicsl cti)^ 
neer ai:cottipU<)h(<d i*i rut tint; the Sue* Canai. 
The Suet taluil, wish iE>, thtjrt tut lo the Ib' 
dicf, prtwideti .i throwluck iti Ihe cild era t)f 
Meditmnnear, The TAnania Canal 

ia another arv '^once of the iir«t tnaf^ 

nJtude, l=^iftii:, i ,|,. isaiu. f'tidftt coutiiriti 
Arc bnHtsht clo.Mrr our Atlantic frantaite 
by the t.3TaS. In I'Jl.T our trade with thew 
fifteen countrtei ainoumed ti> $.(t']in,0ClO.t>Q0. 
In vm tl hiid ri>eft |i> $I.SJ.lj(10O.O00, or an 
fncrctiM; flf Zii pcf cetit, wMle our (jade in 
the same mlerval with other part* of th« 
world had !iit.rra*eii l>tii '0 per rent. 

Whftt w n«!w proposed? AnaT'i' ' ■ iwii- 
iiitiaiL'li^d inlernadonal wjiitenK'ay itn. 
duct ocrafl-going [ihipn l?y -way ni tlit St, 
LqwreiK« am) Givat Lake* intn the JKaxt 
oi the American cixittnent L«t atiyotui ^tko 
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caa esiimjte tbx cammettiail t«0UB upn nil 
carriers^ AlIasiIc porti, and Lhc direct tmsi^ 
pad <tt wbcaL. luffibcf, »teel md boji prtxhicti 
[0 £.|jrupc u'littuut hmkine bdli. 

Ccneralion after gtmcratkin^ the cotficnts 
o{ warld Uadi^ have been dctcrmiitsd by km- 
gTAphiCJ)! fjqilorJiticD stad <!i3C(rver>', Civi- 
lized huiranily ha* now approprutird iill ihc 
iromera nf ttur lubitsbit wortd, thus comntcr^ 
ci^ljy truirkiiig tbt end cf m cta, l^'liii nuw 
chiePy del ertnmir* l,he cttirents of wwrld inuk 
and tbe ctmuniiiris! intlucnce i^f partittllsr 
outiaiii isi Dot liie upkraLian ai Lhe giubc but 
(be !iir?leiii^Ltc cxpjofiiLktfl af the uiiivEr!!i:. 
w^ijch'is otiEy awlbfr ftnnu: for fctciwc tticlf. 
AiDcricii i} ^'Jnnlng Its vny lU a CiHTurratitiilig 
posltlaii in wotIA biutness through atpneefuig 
and EOKbonk^ geniut, jtut ha Gentuuiy , He- 
foitf tt»e WMf, WAS wiTin1fl|t its way tuw^rd 
priniicv thnrugb iityrv«nwnts in tbe field cf 

A dci^^ed pugilut ^tr paLtician aometimca 
fUtfit* ft (omewck- MiCKtern sdcace U giving 
commutiiEie;. toinmodlties and Dccup;ition£ 
thiou{ti>C'Ut ihe work! m chsncit ic come tkacfc- 
A gofid illu4itra<jfta of a pos-tEblc fcograpWcal 
cotnebnck h RaguM, a sleepy, dcuyed tittle 
part cm tbe weetcm AdiiiiLic. Vnsco dfl 
<jaiiiH'» dlicoven' of nn Jill-wiWr rouKc to 
the Indie* feilltfd'Rj^usa which, ^ritJi Venice. 
dctKiidcd upcn the aid Eut Indian tride 
tDU{£9- for its proS{9erity. 

ftlifTt ynur ttr^^osfw with partly ull 

Da uvrrpciir the pEtl)' traJBdun 

irrilu ^hflJ<j»pcuc. Atff»y 'lA a great 
ciunt s.tijp troin Hncas i Now comes a pro- 
ject directed by ' llU^I^t:riI^c genius 
to cun^Lruct a lii> niilj'iuU 4-00 
lni\en irvtn htlgrvic, tbe «pit;il ai Ja^KliVa, 
dtagonully .icr-iw; Lbc countfy'' with jts AdKatic 
terminal m the vicLnily ttf It h flUt 
ttnihiflkjihit, ihefrffare, that R3^» may odKc 
motv jirave the ^tberioi; place ior gtea.t mM- 
chnnt ileets just m .Mr^ruirin, ba\«iB »«nk 
into dtcay. r^tn^ilied by tbe engiDeering 
sJcOl chat Cffiiitructed Uie Suee CamL 

Cta th(i cnnunodity salt, science! is perpct- 
mUy boxing the fotiipQH tnd cDming rouod 
to vhcrt it itartsd Irani. CDttaci feed itnd 
cD&I tor vasta, which iitty years npi wcit 
shfiveUed sway a to much dnDSa, a» iww 
ttiroed to pjtdouB account. TTie baobemua 
cuts do-wn ibc primitive fufi:*>t, le:tvin]{; iht^ 
Land a Mdeotn dtM^Litiiin, A^culturc neirt 
camed and r.ufns Ibc bJdt HiLo a QowerkiK 
garticTi. Tbe farmer may be succeeded by iht 
miner, vba, borini; intci th;* crusi, ttrin^ ut> 
fiomethicg ixutrt pteci*m« still in ihc form ai 
comj, iruEi or (ictroJrLra, Or in our smit mov- 
ing inistem civiiixBllan, gr&x- 
ins luid ii turned nvnr to ara- 
ble lanrriiif with aiiitilliirre 
yitlding in turn to the more 



proiitabte eff(»ns <tt lOdusLiiitUffiu Volatile 
rukpfatba. tbe tbiag which vAi fannctiy 
teemc-d tiie iaiEi v^Auable ol the ptfiroltiuiin 
prodticis, has naw hectime the core ol' the 
industry, *bilc kerosene, the primitive pr^- 
uct of value, is devoted by biOiiEui ifiifcnuity 
to fUtu3i;e and bithe^o imsu^ttEd ttscs, 
A matl may not only iilnmitiitE his d*eliiii|i 
with kcroicnc &5 in the bcginningj but he 
niji>' use it to heat hia haiae or cook hi* 
diiLtier. 

ComniBrctat Irnerplny stands in direct fstb 
to the tompteiEky of tivn'M.^;iilrin, The lif^: 
of the uvufs is umcrie: ;njm a a, 

tomplia of wwiui uinj ■ White 

tbe tflMklCtion is Xitii rtui, Mt may reiafll !be 
Jiavage mi a man presided over by hh belly 
while the civiliaed man U presided over by 
his brain, tn the one cn^e the statriAch may 
be said to dit«t feet nnd hpnd^ to ir> frnm 
place Eo place and to kiy hold o* lood pieiiitinit 
to tbi! StomflCb. AiF min cmErsE:? from primi- 
live SBvaf^r^' the in«tinct of cupidity de- 
vrlopa, leading to the !n;qi(isition oi wealth. 
L'urioaity, the foundation alt kn^n^lodi^, 
emersEi. Ffaulty tbe e^hetic iiutinct, the 
iiuplratiiiiii «f alt art-, tinii» ptny. 

Enter the Bmfness Crufiader 

ALOSG wilit three newly devek^jJed tasted 
a thQi£<and fresh wants Emd deiircs ^re^iin 
Qtit fan-illti: Mito itt&iiity. It in pnt ■merely 
that tim stansaxii h to |je lirti^d, but man must 
ransach the ages, and spot! the chmes to rain- 
ijter to tlte demands of tjjrte, faithioii, lumr^* 
aad oprict. The highly cultivnlcd brniti 
confers a, mhis. upon rare orchid* fiowcrinR 
in the upper reaches of the Ansajioii, upon the 
plumi!^ tjf IroptcaJ birds, upon the per- 
fume distiUed from roaes growr in the 
Kchidcd Talky;} at the Batls^aii Mouji- 
taneL The colleclcf'& puiioti dfvelnps. 
tbe pa&Moti tar the rare and unaltAiryible, 
Unrest is one of the petoitiisi for this 
wkfcr life, 

OttE on the cjttc^e periphery of thin 
Outer rim ai piuneerinj; ef- 
fort in this afle, as iti oil 
tMhen, siflnd the fnnatir and 
tbe ftithiuixst. The crusad- 
iQg spirit 4Jiiinaleii Americofi 
busitvcu lOH^ay, i »ptfli rcati- 
nlK'ent of the ^iritual nnd 
emotioctat 



e n t h u - 
i jtlAISi 

which in 
b one 
ttgea h*vc 



i^pt ovct the world. Hordes of rnctu 
tvowieft and cMtdren sweepiajt in n pisaion- 
ale elfart 10 Ih* Huiy Land and bfi>altu38 
fruitlessly aji ucean fonni nflainst the steely 
rcMstance cif the inftdel Turk— the Crusftdcs, 
msrkirg the grtalest eifort in the hi.sKsry o' 
bumiin enlhusifisfti, Iniictl at their objective 
but estibiished new irudi; rtiuiis, awakeiifid 
Europe out of ttic lethar^, indlffcTcnrt; awl 
ignonmce of thi; Middle A^ and laid the 
fomK^titpna for n fiewf Mtisd and poMiieal 
order. It ia not fo much inr a mm la pofr- 
xii ideas as to be pos^csspd by them. Such 
are the nneci who become leaders and pioni'crsj 
In the parly dsyf of the Italiiin reviv;il *j 
learning, a cfrtain ClrIa<o (if AJicotm po»Led 
feitrishly from one town to another eaiwrt- 
tnjr and initruclln; bii iinoranl UTid iniiitter- 
cnl feftow cocmtrymcn^ ''What's yuui niis-^^ 
siriti>" I hey drniandetl. "I lit av^-aluf tht^H 
dendl" he replied. At the timr of the yelkW^B 
fever epidemic Eir. Henjiimin Rtish drovp fa- 
firjtmly ihrotufh ihc street* iif Philadelphia in 
hi* gijf put, *Tur^ anr] hlrerj all Ei-'n- 

simttrair'' Relifliciii* and intellect iiat c.iithu- 
tiii\J.f faoBtica and crusndtr* tbe world hft* 
always knowti, but hvrc in ABierieu we have 
.come into the age nf c:Ommfn;™l luwi biasineS* 
cruiaders. The thing ii close to ua 'at are 
hardly aware of it. JJut thii fpirit is ptav- 
itiff a, winning quality in .\meric.iu husiflesj 
aaii the l^t oi it tlie world has ntyti seen 
before, 

Carlyle defines niisiDri as ''The ihinp! n 
mail dwti practicjdiy l3idiEni''e, the thing a itutn 
doc* practically lay to heart, and know for 
certain conreming ha vital rddtiuns to Ha^ 
rti^jterious universe and Mi duty and destiny 
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cia." Thi» woukJ protwrlj- draeribc mmy 
a !jLiiiiic34s nian'i prettctiipjii bn wkh his job, 
BusLUcss hain't luppliuited hut religion,, but be 
pUtA inlo bvjiincii ii qunliiv iif ipiriiLtil tie* 
volinn vthkh 1ft Mfil<r agw waa tfispJayed 
tmJy [n ifn; field of relEgitUi^ 
^k'fU.rty ycjirs a crowd natiicrcd At b 
Hbv in the dty fifBoitlM, Ttw; &n; WM put 
in M jiffy, hul before the crow-d cJisppncd 
Wf^ l<l^g-h:urI^d man niciunted a comvffntmt pbt- 
fofnl known iii Ji ''stoop," after the local mfln- 

flgw of a pciicntcd fCKid pr<Kluct whiJe be 
iwllsiWCHj, "W'hflt yoH Btseu ia -ffJicat. Eat 
I, wlieatl " Tbii mati wa* Heory D. Ferity, 
■ of shrediJetl whtat biscuit. Hit treed 
kheni, Mea art whal thpy eui, he rpn- 
Httspitflls circ uvcrtowms and jx-oplc 
ini of CACtccr beciuae they eat wrting 
Koiks call-etl ■ PcrJty q mm' food 
Itk. SVi liuuht he an csLtemlit. but 
po»ee£!ied try iin idea "which lumcd him 
iAei. He undit; rnmie inJIUom of doUai^ 
ItHlfllly, IjEji he acver esttniatcd success 
way. EJf iUftecdiKi bectuw: br believcE] 
i»f pitHiuct and, having drejined of 
ied wluELt. he made- hti dienoi ccmie 
jmd the grmt cntrrprist* whi^rli be 
ed Ilvp5 cm pfter him, 
Ifc Kivc hcic in Amcrifii the world'i mam- 
poiat tuim, fie came frotn tha lainks 
is flow iwifMglais I be WflfWi fff^atisi 
organiuticui becnuK be Iwliwcd in 



puini. Hif corparulc rlrvicr i» tlaat Qf Lbe glotK 
.<Kpi1l«d over with paint, dripT)ing Kitb |Mmi- 
Tbii ide.1 (if paint bus so possessed bim Ihut 
he hni Itrcome pint ihc&rmte. 'iiin\ fur paint 
is the smi of ibe CrtlNi^ter Mil it hA» farnPtl 
Anier^i::an paint t4 tlir far ends of the enflh 
Antjthff (Jiihoida^ miikcs ittpj aod i^Lgi 
havF tnoife him. btit ihit U only i«n x 
krfer imdcTtaking dcvcliTpnJ in th« spirit of 
Lht jnt«a.r|.'r f-jli ft^^t foflcHy lui been 
tnltiJif (limed iiiE(» a hucti.in hljorator>' lat work- 
injf out new wciaJ rcJftlipnships. Evciy mm 
wha bai demunsLrati^d his capacity Id piLtllc- 
ijiLlc En iht cremivi* fnrt of the enterpfiie 
b called fllM to I ' ' in it» tcuiiuicc^ 

nicnt. llungs tnh . rf^a are oil in the 

njilurie ijf brdivcb nui- lALiiriiAiu from the 
Bmin ixmlt line tthich c^rrk^ the MtratniTiit 
trnfik of his great rntbuiil.iiiin. 

An Aga at Tkitikmg "FauAttcs" 

HERMAN lVF,!*TIXGIfOL'SF, ii^ mnr 
nmnEy than he tiin '^iKmd, hui, tiring pw- 
SMsetf by the idea that t-ttfcrrinil KterrKj.' may 
be (UTTktd into i thuuMnd new chomielx to 
tcTvv tb(f tnvriarl wnnl^ »f the humiin net, he 
cunnol do ctfatrr tbati live according to hh 
cteeA md hh luune Is found upon eLectrkal 
dtvict:9. of nil the divetw pc-opl^i of the world 
B* it ii (but Heifu Ibpu^bi b tttrms of 
pickles and hi<i tnlhuFiiiFTn lifLfd him from the 
wtt Itrvi^ of a EtKrae^'-'^tfr to the- heights of 
the cttmejer, and onp may tead thp lejsenri 
v( kii succ«» in Moiclhing tilce (7 
diifcrtnt vnrinics of LLngtia,g^. 
.AmMher ma$l(;rful enthtukst be- 
CftiTit i3u:i-'<vsSEd with ihe ideii that 
Acncrican huHoes* miuirtid a tnt- 
chanical accountant in cwiy shop. 
What trtA idi=ally deadrible bs^ 
Citiae, iitKlcr ihi; imi»ulii« of his 
cnisiding sprint, a praciical acbirvc^ 
menl^ a.iid Amerjcno cash rc^isteri 
ut foontl in 
tortwi gtoteries 
ill over tbi? 
wnrltL Hiiwiird 
Coffin tuTEbei] 
his ^\ia ia 




mobile enf^ifttf. Ue was one of the most 
sturtc&jful of the piuncet^ in llic j^ericait 
Bulomohilj; ithJusij^'- Be has plenty uf rrioney 
asd fcir nrnn he does not care, liv is work* 
inj^ Just as hard and just as fev(»'iiiliiy to 
aiia\n practical (ndividtikt locEiiucitktii id tht; 
Air 01 he formerly did to adatat ii to llw kv«l 
of a riiHtd, 

The very rawness and newness of the 
<i3iiii(r>' iwd ibf ffame ni the bitimesa en- 
thusimt and commercial cruimilcr. Tbtf 
'(|ulck f^taieth of our nrcit n'tlirf mmmutl^ 
unci iiMkciit. the ■ Strme 
"tmi}' fsHnatjf" Tig ffts- 

lCrfi(;f- mustly cf glj^b. Liipeiu dcjciicd Ibc 
project an architectural loapossibiiity. TItere 
wju the hcntillit difticulty Mnj the struiltufdl 
wcakiie**, well try to coi^iitrutt a wiiodtn 
thip without keel ac rib tintlwrs, Yel tht: 
thrni; w:lj dotte tict:ai;ise the eiigcncieji of 
Amrnciti buiinrw dcni;irnieiJ it. Imitation 
being the sinccrc^t flaltery, factorieg of tlds 
cfaantctec htv ^^aw goitu; ^ an ttic auukilljl ot 
V^is, Londiui JiUii Berlin. 

The pt^ittlAriiiaijuii nf the autnniobile has 
fgtnpelted os Vi'ithirv the space of tVT'r-i?' v^'■^a^ 
m itnpttsvJse ib(KJMrd^ cf miles nh- 
*a.yi. In carlit-r ui;e<i, ihi:i cuii ,,, of 
£uch rnack would n;c]uiicd the wodc of 
centurtpjj. The best ruiiil* In Kuhkk d^te 
buck to tbe time of the Roeun*. Wtint £u- 
r<jpc has taken a ihouuixJ vfsn to do we 
have acconapli^hed for the mast part m the 
shjun spaee of e, sin- 
l^e fRsT.etulion. Tile 
gaoii roads misiLdcr 
fiaiii hif. leipaitie 
and coiDpletnefU ia. 
the bal mmi^uild- 
ing macMDcr)' ia 
the inwy. In othot 
*<rrdi, wc h»W iin- 
jjrovised sfKcialijied 
eqtriptneot d evel - 
oped out v( our 

o*Ti acute need* which a thcrUiUind vtUJ! 
of i^'orki clTort had not succeeded in siuppiying. 
Ci3iiKH)Uf.'nii]y i{ a road cmitfittut clown in 
Venetveta oV m the Island of Btstfico wiints 
to haJtd a good nwd mid build it quickly, 
he Eafcvs n shun cut by 
sending to u» fur concrete 
miien and pKvkn mA' 
chincii, 

Vmitft the necessity ef 
iranspohinf pe^rinhiihle 
K'MnU over long distance*, 
■iVL- luvo developed ice-mak- 
sTiK Titarhinery aivi Fefri|{er^ 
aihii; hp{>iim'ii» which coit> 
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eiltute in ihh fteld a atw minufacturirij; epoch 
it) Lbc blUoo' tbc *D(liJ. AiBcriiaji busi- 
tsess OS a vi'hcilc is ccmtmtulily bur^-USi tts 
oU sheH, deiTmnding quickcT and imHV tSa-- 
dent mtittiudi. The voiumc t>f work bcapa 
up nnd ihreaicTii to slidt liowfl like an ftva- 
laikcbe ftnd buty our myrittd w^rkco. Out 
af this CDaditioii we have cvoRxd tif^y ipc- 
i:jeili£rf| bufiitici^ tool* iUik B* lype^tkcis, 
ash iTgi»LcRi, (u}i.img nuchincs, dki^phinteSt 
uSlc iumiture'. Our IngfiiiouB tnachiinH 
aiimd 4bDve compctillon and sell on b quality 
ha^HLS thrtiu^b tilt vivriiL 

\\t hnvc'ittcTwd our {(et)^ spd entbuswini 
to the buslnpsi ul nakins Utah which will 
pro^rtde imh fur makinir bu.^jnc^ We ptv- 
ducr Tn3L:hin« iridlj vihich (md izuAlacnfrs in 
ihc four quBrti-rs uf the globe, a. rciult 
therei'ftTE of our gifiihli for irapne'Visatiiin rc- 
s|HjuiJlrj^ to OUT ^l^ce5sjtie9. we can sell lb? 
fiH-ciAjized prodiictj of our (actacies at a 
pTOtU ail ova lbc w-orici 4* a^mi tbe di*- 
advontiifes of high wiigeE, lan^ difi'tiinfe negn- 
tiiLtiwii fortJpi lariifi, alkn [dJiniUiLfa aod 
ueitii frciihti. We aave gone a ncp Iw- 
IheT snd are oJfMittms th« comptstidvc diad^ 
vjintiij^es of tbc bijihest w£,!;ejE paid uiy 
lutiim in the world l]y the econamia: eftecicd 
ttK49Hgli our lEcbniquc- in mas pTwjwIkiFv. 

Modem science ihjtterii to frAj^iufnb the 
old-cstjbljibcd iiidLi»triiil order. No Idea Is 
W tteeply inwnniiiilil ia tbe (JwilEhE. oF the 
old u'tirld tLi (he idcii thai a handniiitlc dilick 
is ncccfisiiril;r' betler than a macfaine-Qiadc 



product. The t^ctiaiijue uf Amctican manu- 
tqcLuKai^ li redytjng this uld tarmula Iti iititi- 
KKife, In the deM ei inhtk ltv^uoq the 
buman being is heller thiin ■my machine, juul 
Hi the buman Vekc putciiti.illy tlie best ul 
all f)]Uik:i! irislramcnts. Bui ccitiinly *'ti 
build by : ■ ■■' other nuichtnc] 4rhkh arc 

not only - a naiHillj' better thin ma- 

chiMa built by hund. t>ur timtiufaeturifljt 
IctbtikitK i» rupitUy nbsorhing enonnnu* artuii 
hitherto (KCupirU by hjindkrafl, "VVc «1J 
American nuichmc-raiHli: shoes in Italy in com- 
[xrtitiuii with hindm.ide Italian shw.n not 
C^V>c ibe Ameiicon sboe sells cbe.3.]>(:r but 
be<|jiuse ii i.^ a belter iJiue. Que uiidi la the 
dly ill Naplfs ihul ibe lerrn ".stirpi Aroeri- 
euia," or .'Uuerii'an ^hw. mean.'' iin cxteUient 
shot whether the piece ol raDtw?ar was ictu- 
alJy rn*di: in .Imerici or tint. That ia a fine 
tribute to Aracrkiin m^nirfftrturmi; technique. 

The fitorcf rsf the Meditemnenii are lit- 
tered witb tbtt nelii;! cammercinl bannu. 
The active feverish life that he«t, sii mi^ily 
abttul tbcM ihoFi^x is qqw largely extincl. 
Memories flimive in fonsit wtredi isyinbtt!- 
t^tis hiUtms of comn^erciAl lire. The ward 
nicoAift is. a relic of tbe Arab bcDin ; m*i^tmt 
rcmini^ent of tbe Moiul Iwca; ({attuisk, cf 
DarniLirw; the word Argimut SMgBe»ti &fty- 
oarcfl GrEeli ships built of pine; arsa>y, the 
huice nien:bant vessebi of R.ii^si:; the Frcncb 
word "phitri;.'' a (i^lithuuset teiic uf th* walld'4 
f}nK jfrciit llsbllwiisc EiuiH the Ul.Did of 
FhuD! fifi tbe port of AjcxaiKlria; our pviwn- 



bT«J{j;t > three gilt halls, Iht de^kc of wntfl 
FtoTuntiiie hink.£Es of 500 ycnrs .b«ij; f*"^ 
of ejciihnnge ret-all the peT!»ecutitm of the Ji|*'' 
in ifie l>ark Ajsri atid their art ot makuta 
w«lth in^bie and irannpnruni; it friim o^^' 
f»l,(ci! U> aaolbcr iiiipertiiivisd ; ibe rotiti-it 
Hty of tbe Est4;riiiis* ar eastiyty peop3«. 
tcodLQ!; about thi? i;ht)r« of itm Bailie 
tbe high qmiily uf their 'wares mcniDrialtieii 
in Ihc word "FlcrliBR." , 
Americati sciom isLs fJistuvcr an the ed^e t*" 
the Gobi rfEsert fossiJ of the eiitotl 
dmwwmr. TlieBe buije Mitriimi, r<}oi£li'( 
noisily in their fruitless live*, disported ibsHj- 
Klves on the .Mesawk ismiis »me ten mllj 
lim yearj npi' — honmi that ha%'c i»4*E+J 
waned. The limM' • ■ or Greek tof^ 

bEsansr, >in](inj| cil. the rate, pal*™ 

an tbfi sacTfid fire lu ucfihiir imd itrcftS* 
iuijjf. Western civil(Eaiiciii, with its. cOfH* 
miirrtnl life k<'j'wl lit the biKheit itt!rti*ityr 
cnerpellc, pushmg, ftdveliiuittiu*, ever iC^f'S 
Id push zfisit thp luj-Hteriiius veil that divid.** 
ttic ktiai*Ti fnKsi [he unknown. The chafB" 
of Ufe Ts mystery, Mystery i* ramaiTLk-. 
roronnce of world trade I Thai whMrh II* 
aJujnd of the e^torer. tbe meriibnTit urive"" 
lurer in all ages, the lufe of the unknown, to* 
ffLiHce, myslery^tDyitery iiuil cnJti ic titw-f 
peajce and pleiity or faiiure and defcui. 
7nd* tlyltii; ovxr i thott&acuJ with licr cp'^ 

anrt her vintjijp!, her dlk tkTsri tiA crrm. 
DfM-Uitc D^ar, wHorlcs barttois, vanishiint pep^ 
lite, Whaf-V'Ci liWlorO. 



When the Banks Say "No" to Money 



WTTH more rtoIUrs than tliere *re 
jnhs for the (iofLir to do. Ivuikefs in 
tlir Utnifi! Btatesi confrom sti CK- 
iTBurditi.lTy sililntirnv. They nrc actuiUy de- 
clinin;! i» accept depoetii eiccpl fioia teguUr 
c UAlamecs, 

Mwl Qf lu Alt likely to UtM: Ibat tbe 
hunktr will Accept nil Lbs mwiey he can 
honestly eoene by, and u a ni|e he wiLt but 
is Hum ii written, money oiid credit itre the 
cheape&t ci:mini:K!iftes in tbe tin fled Stitw. 
They aiT iHJ chcjip tiut tbeiff's no jirofit fn 
b^ndiiti^ ibi^m in latitcr quantities, 

^Ir. Doii&r is. n witrtinjpnatL, and he b up 
af^inwt ati cvcncrowded nurfcet. L^neitigiloy^ 
mcTil of labor is u symptom uf bid bu4jnej.s 
conditions- is the uaemplo^'mtint of dot- 
ar». Lolior ia n cammodity ; enoncy Jind 
Credit sire comjuoditie^, and vf them there is 
An ovoriypp^sf. 

5h«jv«s Oif«rft(»dhwl With Cuh 

THE b^nktr has his pntblems of inveflto.ry, 
vi ^upJ)ly^ markd and miinj^ctncnl, jusi as 
[he naazLufqcitirer, the jobber, tlw expaiter 
tbd loKSer have ifaeie pioblenu. We 
! been mclmed to niakt- ;■. niy-lcr^,' of 
bnnkin^. but it is a plauji Ikl-- • .n, 

and it i§ dependent lor iL» j - . ; he 

eneral conditiihn of utber b . There 
no tryib in iMvwm h ■ ankrri 
fat while tbrif eitttumers i.urve. The 
of that nitJ!»fon is HilKirly rffvcaled by 
ltj.h h-vti iMpl«fiiinir; but there niay lic 
rrlii-f by the time this article rcachei 
the rcidcr. 

When t^ banker's prubkms are comttored 
tbe Bisiniifnctiiret'i. fr mmt nor ba sup- 
tbiit there is n prcs'luc parallel. He 
dtie* iMJt quniifaeiittr credit, He deak ia 
it, as tbe RMnitf.-icturrr of plows deal* la 
them. The dlfffrrncp here i* tiuit the tttsiriu- 
facitiTer first fobriciitei hts cojMiodity from 
raw nmteijals. Tlie hank it nu( i, factary 



By SILAS BENT 

but a reservoir, a diitnbutinf paint, where 
uredit is Btored against the iveeda eif businesi. 

When business. |i^nefally is- brisk and pros' 
peroui. the bank ba« a rapid turnuver: wlwi 
ou&ice^s ii slack, m it h^s been durm^ ihifi 
suffiBscr. the bank'i lumtrver h shsiytUh.' Tlic 
bank fji the pulse of I he r.ttion. ilmy busi- 
rwii men fvnl thii it> lumtrver, or iti pulie- 
beai, is the bcit bnroraeteT of busmcH fon- 
dition!* 4Vfl,i[atile anywhwe. 

Let us look for jl moinient at same Out- 
stanriiriir facli a.1 they have been vwible dur- 
ing the ktirf pan of ihv «umm«i:, .ind then 
frt try to See «IhiI they mean in buaines 
'ibet than in the fiubdub of Lbe nowt- 
meial page, 

Uai.uja jo New York, ChitPgo awl other 
tat4(f <ttJei hc^u declining dcpodls because 
it dilftruR ID keep fuiids employed. 
From Cbicas^ come word e^ly in July thai 
Ihtk process wis under way. ant) that one 
honk there hjtd refuied ft ft 0,000,000 de- 
posit while indudo^ Anadter astomer to 
withalraiw fi.OOO.OOO. 

Outkt in Federal Reserve 

VTON'E of the brge liaiik* ov.xd cotnidi'irabk 
sumt to thr Fcdcml Ktrscrve, In active 
*ca»rwin Lhey lum over to Federal Rewti;!; 
Hijnks paper on whicli lihey bavr Uill money, 
and rcdiMMitiiit it [ii priidure i,i;1ditiiinid funds 
For tlv nccomTnudiition of their rmtotncnj; 
but fimfl» were *u (itenriful ihat ihi* process 
was ntit In cvidrn^e On the contrary, most 
hafik< had paid their halanraa, 

Fof II whiic banks outride Nwf York 
ihiited lif^ tufporatiwi bvihocei to New 
York there tqk be lent tm cnll. Only for 
spei-uiative purpoficj can coll imoaey be em- 
ployed. It must be pajti uq Amat]d. and 'a 
the moit liquid form of fjank bvestment; 



that b. fl ^ tbe form nearest iFUml Knsb- 
il£ immediate availabtlily 

lUlt leitdtnf! tuuncy an the Nevi Ynrk St(>£* 
Eschangr afforderl poar picttnga, and t!39 
moveniciit N'eiv Vork-wTirif vmt CESHtiwi Tb* 
rate on this fonj] <ft loan wna only two pf 
cent, it via io low iretause there iiras J* 
much Cfctlbl iivailable for the purpose- . 
may lie siid that all money is an oveptluw ^ :| 
credit. 'Wben money is "easy" and funds a« 
pl^ffilif ul , call nitiney caji be ebeaidy oblainrf' 
Somelimes, when money ((els "tijjbt." 
ill te rest ntes nm to rtiioous ftaunsi- ^ 
[kufllcj they luve been aa high a ISO p"" 
cent 

Bond Buying Offers One Solution 

COUNTEk ACTING tbi* movement 
funda to New Voik was. 4 tendeiicy of bip 
New York bunks in .\hift their balance* 
CbtcnKO, whrre the inlcrest rale nn HC^Ve 
bolincn wjlj 2 per t'ent and on tlnic deqsiiSitS' 
3 per cent Tht! Nnv Yotk bunb W^rc pviyiflS 
but 1 ^ per cvnl, which was half thr (ilHot«[J 
rote of the Federal Jieicrve Eiarifc there. H**' 
lbe "bank rale'" «b Hieh rkpo^lts it the He* 
York custom. 

This, mt bf ihe Federal Resen e Ernk W 
.New York — J per «ent as tbl* Is vn*ilienr^ 
w« the lowr;t of any "rentriil hank" tn IB* 
wnrld. None of the twelve Federal KesefV 
banks had a disconiK tiite «f more than fof^ 
per cent, 

Th* bond market was MceptionnUy rtrii»f*fr 
because bin banks were putting their nione? 
iiito thtiidi jind SQ were big cotpDra'itjJJ"' 
Ordinarijy we think of a bond at foifr of BV' 
per cent as merely an anchor to windwiirdi ' 
place of siifely for niqilm ftind*. Hut yf^ 
can lee [bat witJi bank tut^ i« k)w '''^ ,^1 

from (be safety of the invcatmLtit. ^ 
Perhaps never in this ctujulty had bflroj' 
been «a cftutioui wilh tbdr Io»a* wbcfl e"^"' 
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Ond frninj;y were w pUaUlul- SJorne al ihcm 
wufi- f^>!v.Ieu)! (uacla abro-sd, where Utey tuulil 
earn 7 pcf ctnl, The clt«mt*»tic mATkvt bsiiig 
SluUed, I hey IckhIsihI abrtifid, but tiiilj- when 
suih Igntu were amply cwertd by wiiridatRiK 
rcccjfsU for ibtrtJuodltici in traftsit lo^ th« 
'ciDiiumcr. and further gunranlctd b}' foreinn 
•:i[nffi5tcial banks Ttie iiifm thtfefofe weee 
rmi liir^. The hitiktt wa» fiicc lo fii'e 
'h« flame rsporting skuAtion a# ouny Amcri- 
fn-'iniifjittmier*, 
AHbouKli ibe baab wcft virt«aily "itlisfEed 
yfj^h TTitiiicy," Ijarikj vrcfe Ml lemtfnp; freely. 

shtruEd W ^ppurent itam the fact that 
(twrj' W5TE dtdinins dcpodti. bwviiw a* i 
'witr q baiik loan htcomc» o (kt)cstt: the 
Iwrr.iHTa *!ue* ht}! Hike oat ihn cyrrrflcy, tlul 
■tfu'rs ii ihcrp to be cJiccked iifptlnst- But 
ittiiSitin for it la nnl yet, appjirent TKe 
Ttason Iras Ibat hankers were ihiiiliing mor* 
?f Shr peiitfiil tnlctcfil Ehao of Lhe-Er pwn 

*'Ch*ap MoMy" Ibeory Disproved 

T W'Ol.Ll:* n(jt la- in the intcrcEt gf giKxl 
husific4^ or ot~ biliikiiiB to employ hank 
H||, to such .1 vaiod K is isustag for 
t^uiDDLjDii of dubtitus enierpriw^. TEw 
ysmptiiUttfi wh™ muticy is cii*y is to lend 
•I easily, aiid the bunker k almyi «n piafd 
spins'- ii. Tberc is utuiilly a scmttnal reliun' 

jijjjttii too pfwuumrd IP be mcrclj' ^catoiial. 
'ne truth W35 that husincs loucbed bnttom, 
^id is only now on the ixbiMUid. 

THl- niidsummer dcclhie in hiiajrtti&s, it 
'hnulil be noted, occurred in spite of the fact 
^™ cnM pkntiful Thii i» food for 
fflOtiBhl, because wc sUL baife witli us "cbeiip 
Dionty" advocates who belteve (.tiat plentiful 

/^light" mamy always mi^m \i Tcrcwiaa in 
nvainess; 

1 tegt! not lorut smtc jl hook by an EErLgtiKh- 
"^n ifiQLH [hi- ii|{rU:ii tl Liriil d4;[ires^ikiii in this 
inri ,)thtr fffljiitrifs in which bf ^t'urked Lhe 
'UiJiii.itiJiive rnnney ibeory lo its lail gisitp, 
He Ihuiiflht yflu need ctnlj,' sp^ty the limke of 
W^fif iniiTcst rate^ wl-i-n Iju'iim'ji* voi fin 
the u[i(ii'ii(]c, afi'-l Ft'ic;iM' Hit prcwure when it 
on thr downj?T«ife. to keeiJ things on an 
*^n teel rtRtit ulung. 

It wijulrj he a liapjjy utiite of affoin for 

'^'Pt^'hjdy <.Tin{*^rtl«t [{ soinis (eittipk TUCcSttlii- 
'kviic likr tHnt rouM be applied to qut 
toniplL's iodustriiil organlfcitlon* 

The truth is Quit il is only xl the lop o( A 
™'fktn Or boiitjtn of a djepte?sjcn that ki- 
icrt'm TfllM jiic an i,"[teirlivc- fairtuT in tontTol. 
^.^tl whm businrss touches Iwllom.. na it 
Ij"' this sutHitier, (lie mtrtt the banker can 
is to offer treilit mi cheaply thai wortby 
""^qfri-if-s c:in take ndvadUlgc of il 

Nt)w 4 pjiid luarkt'l for Mock* .uml bonda 
■^'IUb to re^'ive bu^ine&K and itimulite fn- 



diiHtr>', Luw rutes, as we havt teea. set 
up iuch a itiirkcl But it is nin thr. hiinkei'i 
inttntlun to revive bad business nor stunij- 
bie unsiHuid eninrpri*e Thni is whj- Imnk- 
cif vttt id canny vdth llttiir ioaniti in tbc 
fummtr. Ttuty waited, tat the niKinal c«uru! 
of thr tyc3c lo fun: the i,'aiit>e tQWArtI riainjj 
cottufiotlity iwit'ttr. and a, i^nefnl demand for 
crnJii tn litty on the rihitig etiifkel- the tan- 
dititms which, if they arc tiot apfarriii when 
this i* printed, will saon bccotnc apparrtit. 

The Imnkcr knows when the manufacturer 
g.nd luertbunl ,ind exporlcr mhI loKHer juc 
prwii^ftiuii hj" the .laH-iry ot uliipt^fEaimeaa 
flf ki* own lurnover, Iti Ume* *f ptoJ^rity 
Jh rate m which de|»5ii3 cheLkcd in 
ane] uut inerEises; In licnt$ t)l deprESisSDn it 
dcttfssri. Thlj lioes iifit mcfvly mean (hat 
ther aituitl amryuni taf rlepwiil^ ri?c4 antl fiill^, 
but that the actual number of check) drawn 
vaiici hi n renuirkahle way. Hank iLearinf^ 
dki not tdJ the ston" sniiifaLtority iH-cause 
they arc imhlishn! onij-' anoiulfj' or cii^uLricfty. 
Be bus all alonff hv.en abler to ualch the tlnm- 
avtt, at depttiit activity, in hi* own hxak., if 
hi: Kiid Ihe wiMlnm lo $ec: and fur a war or 
more rhp Frc|«^rTjt Rirji-r^J* Boarcl Hns lieen 
!uppl>Tng htro **'llh fijpire* at «rtklv Inlcri-rtla 
CQverin^ thi^ whole country^ er a fuStciont 
lutt of the whole eountry to afford a fan' 
samijle. ITiis is ao cKeflent h4ian«t«r of 
htwioeai. 

All Eummc-r tlmt huKunelcr tkhji "low." 
Hie hanker bided his lime, in tbe lolcrc!it nf 
e^Trb«dy, until the barometer ifaould sliow 
slber ^ifns. The federal Hf^rt'e hanks, ac* 
tuaJly ^-eft not eaminj; divldeiidH, oiitl miUty 
otherii were n«t itoing much kiter. but tbey 
took their medicine t.\s3ag wiih kH bnsinns. 

"Vhti ^lUiOion (ompUaini hy the in' 
Itciw into (his country of ijckl. which wc do 
not r4i.'rd, from cnunliiei whick do ncini it. 
Id midiuinmer of bnA. yeat (l'?2J) it looked 

thoui(h thl> moveoieDt of nula! w^ut Jibtiut 
at an etkI. Wc hid been imixirtitut more 
[hin yee had been ejcpottkn; for sAx monthi, 
Jiliil it m-int'd M h.>,l k.1 th£iLt|{h we wer« ^pAag 
IP have lo ship ^ivid to pay. Wr iail more 
of It than wai pfMHi for oui tjanktni^ M'^trsn, 
juat M ym ean j;ef icio much of a t^oa lhit^^ 
lo eni. But tbi* itdr turtasl, w began send- 
ing more ^*1§ iJut nf Ibir <nimtf>' (hsft *'C 
wcTit brinpns in, and Mi the vrllow finvfi CoH' 
I inu«d irv'CQ during our ruinmer depr«F.£ion 

Tbi impcrtiilioni ot iiold were q Ieadin:K 
factor in ihr ptethera of credits init depc^it-i 
in the Niw York bonkt. The nmount jcitE 
from Europe during the ynn up to the hnt 



(if T ^vas more thati Si*7>000,ClOO, It » 
r , wlthm the scope of this arlJtlc t« 

ih'i.L.. ,ul|>- ihe ellectii of the i^ld tnove> 
rnml. It i.H enaiigh lu that when a niein* 
bcT hiirk "f Ihr Mcral Reserve Sysiem gets 
Rold, it jradi I he met^l to its reseri'c tiiink, 
and may thus increase its k»in$or iovctitiTivnti) 
Itvrti ifven to fnuneen times ih? amount of 
ihr ,goM'* vitue. In tfintml reserve citica, 
banks m«tt hotd as rattnti [hirleer per cent 
of tf" ■ ' ' ■ • . in feiwt'e ctlie* tea 

per ■ n.' hanli* mvm par 

cent; t^riik ,<jI luuifi keep meevts ot 

three per c«it of their time depotits. 

Our wotlcn stack of |oEd mJiy be coro- 
Qtifietl lu an imdr^iiably lar^ invcttlc*^. 
But the ctedit eipansron,, or conmiodity out- 
ptil., 'witidi il rnude poMible. could tiavc beta 
currifd even furtbrt ihati i hivc indicated, if 
the rr5<T\.'i> hanks had eKcrdseJ (ftdf privi- 
leijfe ' ' 'hf Ihtfiinvutt loans kUitil the' Otit' 

tiam.i - ■ : le* wexe about ivoand ooe-hdE 
i» raiJiJi ihck rcsefves. Iwtead. they tuned 
over tlw gold to the Treasury and recci'^'Kl 
Ifoltj ao(^ f^r it. iu-itc^d of iHing their own 
noXcf. Thin bc^Fici to lueJi credit eipinsion. 

Cxtitioujf Policy Prevents Ctvsh 

IF BAN'KtJJS (lEiH'raUy had an cyr [t> the 
miiin ch.itire itisresii] Of an e^'e to goutvd 
buMne»s fCRtditMjni throufihotit the country, It 
is easy to set! that our iLitpluS jcold xupjily and 
Lhr paresH^nt eas>' money coaditions might have 
brouifht the cretlinn of a towcriapi pyramid 
of credit, with over-jpecuiatitm am) a fright- 
ful craih later qn, Wh^l the hnFik» lire do^ 
ing is to taki: &tt of all le^f^tiniale drniandi 
ami await ih* kmt when the oviefsiotk of 
gold can he expoitdt safely (or t«e — or t:oTi' 
lumpiion — abtoad. That wfU bsifpen jtBt 
A* soon an economic {ondttfo&t tben! hctorno 
toundt^r. They sn ttnt rfiaktnjt (he gold ihe 
tAiUs fif [y-adviiwd domcEtic louil, m which 
mm it would he an atiual menace to our 
iwcU^jcin^; httt tbcy al^ bolelsnst it l*3f safe 
u*e 7>'iit,'re il cati bcip .\mi:ric3in Uiiiincss in^ 
Head uf Imrtin^ it. 

Thl? KHiLtdii a little a tfaoufh I thouxfat 
luiikel-^ were in !ji)l.ilni iind iiunetii: [Kirt of 
the busit>Ess comtnuoity.. Tbcj- anr no) iiat« 
Hfiaven Iroowfl Tixy axt bupincw men, 
■leruhive iike ail olbrr business mrn in the 
;j(ido:t^erve. And wLim they are iookini 
oui fur the fntenetts of th& manufjcturer, the 
nn'rcfiunl, |ulibef, ciportc-r and lu|f^f, tbry 
nrf Iwjttiiig out for their own infereitii, be- 
ciiu.-ij.' tbrJf prijfaknis arc ineKh the unut. 



SilH Bent h«i ft^thnini Uam Walter ft. 
lii§alti, <A£lnis«r and vcenamirt, ivme ilrlkinfi 
vlcwa an vliere tke wealth uf tlie United 
Stat«j reiti, W*'Te got roort money — ^llut 
iBO)« dollari^^iit art wt lich *t v« wer« 
lea yeari attr? That'i m* ot llic i^ueatiani 
Mr. lugAlli *tekai t-a univer in irn aitirln hy 
Wr. Bent in the Ifofambar Niiion'i BmiflBin. 
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What Is a Freight Rate— and Why? 



FREIGHT rftiea. to tbe usinitiiiled. pn- 
ient an amMJag pttthwork, wftbmlt 
nppArviii EejuOD. I believe, tbou^, 
itiat study of ibe hkiory of the \tci^l rale 
iFtnirturc »{ lic United Stales, with all Ibc 
cfaanjpait cDi»}iticau it has mei, will ahtrw tliat 
EbcK ti a certaiti philosoptiy uujcrly-ing the 

A railrHMd fr«ltiH latc Is n result fflf COtt- 

deMgnk] 111 mdlie m Certabi cumniwlity move 
la & ccftnin noarkft, uuj to tbdvs by a spe- 
cific rafl llfvE b*Lra(J of by some oLhcr rail 
tine or by \raUT. 

Titete h hliEhe iilk df putti»^ ftu^ mt« 
on ft ''iKteailflc bnais." Tbc fiact that ^titt 
ttvmly ycofi of cbiif gwrininfniAl rcfulaticn. 
■B-ilh Eortitnnt adjuiluient ?tf»i Te.Mlju«.mflil «f 
Rite», Uicn: h E.tiM. a dtimjind for i^urh :t batl!> 
a efiougb lo indSolc (Jtat the j. ' ■ ' •■ic to 
be taken m ii^htl^-. One fMfrt ) no 
one Juis yet giwD a dcfimtioD ui ^ -i:tcntific 
biui& which will utility compftin;^ prtMlucer;^, 
receivers Of carriej'5 of frcistit whrji it comes 
dpwn to partiHoiliii 

CDmjI10dilLii« SLDV- 

in;; fronn one par- 
UcuUtr place to as- 

OHlwiiri it Joe$ 
EecTQ that ibc fim- 
{de w«y wduld be 
to wigh, cneiEure 
Mwl value the 
rrcfghi. m fj A * u r e 
the mileojie aiul 
nuLkf the niLe by a 
ptaesis of arithniie- 
tle. Sy 3t would 
ff thcte vr.jv r\tt 
such ihin)^ as l'qitI' 
pi^titian, rliyeriilty 
of mules, aiif! vnti- 
aiw-n in the cost of 
tntnsportitii; ((oodi. 
These- footers, aitd 
not so mudb an 
OVcqjluE of onginal 
sin m nilrwid Irai- 
lie men or a native 
lendiMiey toward 
pmretMi compltK- 
Ity, haVK pel a 
unmewtut pbziliiig 
variety &ito our 
frd^e tatc *ttuc- 

tUFC. 

Thh conpetltlcM 
tfti» varkd iUJti 
nibtk fotiTiS- Cfitrt' 
{Xtition bctl«%ctt 
rivsLl iTillrDiid3 is 
E9l}vi)nis. Compctl- 
thsfi telwrrtJi raii- 
TDiids and Oliver 
fvays of mcJvicij; 

frejgbt is jilmiBt equally Mdht ^ubTtt, 
hut an e^'«ti more pDlent fattnt ilt miK miife- 
inf, Ibs been (tic ti- n teiwfwn dii- 

feiwil produciruj an-il ii*f fctiieis, or 

tjetween ptoducti ajia Uwir po«ibk iubiti- 
tulea, 

Eiiflfiwli, like otttcf bEisinnBe^H tnu^t lab? 
Iq CDOOgh to make A iivitse, TUt^ t%t\v nfl- 
lOftdi ioaa foutid that lb 
of a, raHnad ™* fairly cc 
oigved one fftm A ditjf or ■ . i. 
accoimilim bai sfaown thist : h. - 1 



By ROBERT S, HENRY 

0} ikf \ashviUf, Ckatt^^st^ ottd St. Louh 

lie railraad'i eipenses, Ta meei thi! expeiic, 
prehAp!! not 40 dearly undcr^tfMd ift Jae early 
dap; Its Eiow but fell, mcvcrthelcjs, the mil- 
roads had lo carry 3. vatume of bminas fiiirl>' 
c!u>t tc their capsicfty. To i|r.t tlial VDliHnc. 
l^ey hill tu h:ivG j ^ulikitiiil s^arr of ihs busj- 
acBs. Bt tbe hiiiihly coroljctjtive p*Mnls— ^kh 
mualiy meant meclin); a «3tcr ntc- 

At tbe siun« time, the road, if it is to make 
B IMiiif, muM: chjrgv an mveraBe rate bJi;)) 
eucmijh id KMTir^lial mure liari cowr its 
operating; erperuA and fiied char^iir^. Ami 
j«0 Tt ripstlltfld iliat tlie i»ointi not isffexrlnl Uy 
compvcitiiiii, whciliri' ihal nf olhrr iranspoT- 
lulion lines or of other imirkets atnj {iTXitlucLs, 
wen chtu'pid Tattt higher than tin? competi- 
tive rates, Tn ttKOr>', and nuw aa » lequirt- 
rtvent of law, rales lo cismptiiitivc points which 
ffliy be luwer ihoii thofie to \sss distmit rmn- 






evet, thfry early cansc into (.urjiffcis! lus 
one jkiuiOicr, m- wcJI ii* with ^.itvr 
Rates, through the wtitbeost, with iti ntunfe^" 
ULis ports and ctiivij^iabls rivers, reflect hti*" 
tlsese iaetur?- RMv^ from feoljfal FfEislit 
Aisociatioa and Tnmk IJnc Icirituri^^ 
(roughly, the territory betwc-en 'Hvm 
and Ctucagu Dorih o| the Ohio) to 
eftjitcn pom for wany ^tars wen; 
tfuin ntes ta interior paints, etxti l_ 
the latter mjiy t>e cloftr to the ship 
piiint by dl-tiiil fouscs, Tht Ttwoa ^ 
Men the flcth'c and effettive competition f*' 
the trunk line railroatU, with [heir Erpaur vul- 
itme of busiiiefiji ntid, lower pcrcetiiJi^i: 01 o^'ff* 
ticsd, making; Ihrougji iKiirtc? in tOiireL'tW"' 
with CLiast'wise Btciituen tlirDiij(h Bultiniore 
oiher easttm porta. The railrouil tiiif^ fl'l' 
ruttit ihrtiu|h ihr wutb bftd to trntti ihe con' 
petition or out of the buidnes?. 

The reduLed. rates al the pnrti were J*" 
ffected in the mtei to interiot [Kiints. nelif 
the eosnt, which wsxn ustiiUy madr ai a i^u"' 
binaiion of the pert rate plus the local ral^ 
lo the in^e 
[wittts. The 
tu; bcefi to 
r.nci for the 
riur point* 
whjt Itiwcr 
I hey- wculiJ h*'! 
had {ithemfiW^ 
fiHct 'n-hich 
little coin fort 
the merthaJats 
live interior citid! 
iiMfmuch .15 
vi'cre fiayins 
ratt-i than tli- 
tlic pert?, viLiii'i 




Klin 

SECTION of dl* CmimMiuiJ lArarr? Nih Ml tn it llw iWrlr-m *w fiSr» ki llw PiAilT Tprtlf 
« [Mtanlil* Cmtiniirrri^-o C'mni4t1*>lnn a\ Mi»tiAt\cltm ^iun'ii tir rw«iM tlv lailMQaa w indcM 
IB lan«> Hln jnw Uh Eulfh, fw narmilt, ]up^ lldirli 11 to fUp ■ j:Mriiiail ul DOlAlMa Intn 

to T^b^ Hnwiy mulliirir faI' by jdi cIk lUfviiif iwtiili Uan m in th* countJV, l)wn 
■ uhtHr tisa 1^1^ <il fi i '«l jwm i H r» IMrtcd riUln»J iiTnl ilnainiiW l<n^ *^ Vint lv»v, > jsmtllflin 



MiMliztn 
ivfly ron- 
Lfajiii hall 



that pmh ma ifav v<»H4'* cl^Aiupfpa «c£tMiHLBjii anii tha |Lf bttafauc ^Hliiiilaiue 



jL'iiiiijH'nnvr jHiints ntwit be in tbemselvei. 

:r- .(NTy"— thai i* thc>' ttiUhl l)c hiffh 
enough la more than nay the ndditioonl CX' 
l^oiic of hanilllrtj; lh<e rju>fiie<is, hut nteil not 
pay till I' ire of the ovwbend, 

Cot: wtirld where boat* domlnaled 

cotmniTii!. Mvi faced with the neceMitj- of 
pstting a >iBre of busines itl t!t£ ptJTt and 
ri%w eiticrt thmt wdwM <*iah!e them to oiWrlte 
more ncnrCy to oipacity, tbc early mitroad* 
quite naturiliy nude the ratet at the coTn- 
pi'lEtivf wiitcr iwirtti whatever !1 toot to get 
lh$ buaineas. Aa railioajk devetoped, hbn- 



irnti, lilt' mrjM 1'"' 
lent ul all fJtttT* 
in departuri3!i If""^ 
the Iran .-vnd shor' 
kml principle, 
1 Frveltipfd As ll'' 
TifiTCork of r»|l 

op*nc*l Up mori; s ■ 
fflort! tetritor>-. .^p' 
bitiou$ i:oramunii'i 
hcpui to reaih 
fijf widef ni;- 
The railroadi ■■' ; ■ 
mg I hem, lookl'"' 
for tratlii: lo ^' 
create their vb''" 
urfu;, ustidlly 
otje rated by maWi 
a rale lh.il w^'^'' 
help, somELiniiJ* ^ 
gardlcss of whi:thc^ 
or not the iic*^> 
ctemed or diveittd tmAk paid (hi-' ' '^'T' 
j-wllMi uf haivilinj;. Btfocii ul oue i- ^ 
its railrofid* Jjlunp ltii» line wfie u 'n-i:' ■ 
by cnmpe-linK m.irket* ,Tnd ihcir niiiru;iil*i *" 
ihtHt )i whtite ittw «\'5!iem of depressed rJit'* 
wmltd CDlne Itilo -cflrft. r 

Thin was true not only of mnrlteta hut 
pfudutjnjf urciw. Rul toads Mtvinj v4irio--'' 
i'OLiI fields, for instartce. Ltsuntly made 
sUll make) rates thiit would cnjhtir [heir fu^ 
to net into the i^reyt Coasumitiif eenli^'"' 
ternis that would enable tbem lo t^""'",.,, 
with tnifw* served by elher pondj. biaf' 
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Minnr<injji nft; bolk piodiucra oi poLatoa. 
|Tciafi b II large cusiSMiruiig nmrket. Rates 
jJOialiies Emm Jdobn la TaxiS paiflU ere 
"tnaiJe no hlgb^r lltiu^ tbost ham Wamssatx, 
iiJthuqgh th? dislafice is SO per cent staler, 
^Tg {Jo OLherufise wouW iftmpiy cut Idulno oul 
■rof tli« rmirk«l and iu raiJ roads out of tht 

Not only ii Ihin ctimptlitifiii between nwT- 
ttts iiihI producing centers; tticrc is jtbo com- 
P*[Jticni lielweem tonimodiLics and Ujcif pO»- 
l^tibk HibiUlutc^. i'topli: cqei bunt w^iod in- 
Jlead teal, for iiiirtaicut, ami wiert the 
'; tan be bad more cheaply Ihm Lis cquiv- 
nt in coEil ihey wiEi it Lct^Hy lud^ 
v^tod wtu A locto-t in nukioi cool r»te£ 
ia tbc KiiTly days cf tniomg and ebiI- 
rwidtns. 

M ibt i^ioe (hoe Uut suth fnrfcs lu ibeae 
^nuitiiiig rtifc^ dawA, lJt£ 

PKiii MLifsiitics of the carrieri were hfitdinj; 
men a| Iqciiil <ir intcrfiicdj^ilc statlonK up 
ahave lie level at compciitivc IcrnuimlSi and 
the Jm-^l >;[jii)uiiii didii't ISia it, 

Thii rcwRi tntnl, inuUiiJlicd liy m niikny 
ttwm IU fell Lbey m-rc being {liitiijiiifiuttd 
iiisL, wKf ona ot Ibe things tiui kd up 
tht gngin.i| Inleriilite C<]iniii<rrce Art. In 
ftmrlh Icclton of tttitL .ti:t ibe railiti^di 
J»(erc probibited irom charging bi^jher rale* 
fclnr ji shorter tbaa for a lennFf disiAnce, over 
jjtlie mme line ia the same dircirtHint where 
fthc slbirivr haul i$ included wiihin ihe UingiFr, 
Ijtlndfcr suhi*tancw]ly simiiJir cireunjilsnces mi 
CiintjLijQna, Thut l4»t cluusi? lhas siticB been 
. end other cbanges \uive bUKa matte. 

RfiUef lor Cftrrier? Provided 

'^HE axl rctutiiked the ti'utni; and revenue 
t](H;es5itii;» the cAfficrsi. thauKii, urad the 
act Lhue i riRid enforcement ot the- ^ecUw 
jUI Dartkulirs woutd liniiily ctimmiitc lt$f 
lavcrably siLitftti;d roules Irom thit thare of 
cumtJetitivc buiiiicii!. whlcii tbcy must 
KV^ jf Lbey TTtre to continue upcmticiti, hi 
prQvi3ia wju aJd«d li^at the Inirrsulc 
Commerce Cimmhihn mighi, for i^iedsl 
luse fhown, ph'e carrierii rplieJ from a rititi 
Itipliutjcm af the rufc and .allow ib^m lij 
ukc bigller chargE« far shorLcj iJuH for 
_M bnuJs In ^niBtiEig ihif rdief the 
|tcitnt}ii;afjoa niAt labt £a(e thai tb« Usrmitud 
Rfee mc ibcaastWea teasoruLblc iind not m 
u 10 put 4 burden i*n the bti-nnetliaif 

tt) t re<iefit rvpoft the {;aii]nijs5i6tl. on- 
Bwincett that in Ihirleer ytiirs ncjirly 13,000 
*pp'fca(iiins: for rclicJ frtv'rn ihr operitiots of 
fourth section had bi-tti fi)c<j witb it by 
fiitis. Many of ibe»e appLicataons covered 
'HqTc bitdjci of mtes, Mmy, mo, havo lisl 
(o compliiintfl and to trng-drflwn-OTit caiitio- 
I^Jriies, OKh ts th« great IranKiDntinetttal 
itlte cose. Of to gtenetol rendjuttmcnti of 
fc nite rirurturw, sudl « ibat mjw ffl 
'{^ress in the soutL»»t. 

gbuice l)]*; bistory of ihn rate ad- 
■tmlent of one intfrior niwn wili shnw tha 
of thinp th.il, 10 i^rejitcr m kss dtKrve. 
I al[ wpr the Unititd StJitH wbcn the 
tcrsfaiit Cotnmerrt Commi^slcin was pven 
riiKlictiun over rate*. nUd how Jt esriie 

Cociiiider tjie caw of Amortnn, flkOTgta, t W 
'ftU'* from the Sou^ Atlnntic cOttM snd tvil 
OB fl nnvjjHblL' river. As nirly ju IflJO ttke 
tli^d* whkh ctiterwl Awcricm frtwn the 
tutcrcMe!] if! hnuHtiR rikkI* thert frcim 
■narth of the Ohio Hjvcr, had rtduccd 
mim Ml fiK iq iTtM'i the niei niftde by 
ijilfm lifici thrnunh (heir icapoit cwmec' 
Sji'«>innAb iind Bnin!<w]ck. ht the 
fiShtws. finwcvffr, the iflcrchAitU of AmBrkua 
*Wf!iJrd thai iJiey coiifd i{et a fower rate by 





buildkit a fiO-mile laiboad to a point on 
the (kmulgee River and putting in a boat 
iinc thcjc to Bttitiiwiclt, They did, .md for 
n time cfipLurcd the basiintisft. lAlienupDct the 
4ill-T]iil line from Snvanuh and the east, mid 
the jdl'rail fioui from the west, saw tbe cut 
jnd met ii, Rjuoring unalyrna rale* to AoKri- 
cui hy bI] roulcf , 

Such forces ai thii resulted in ibe creation 
of many bundr^ of s«icb ad j mtmcnLs, Fre- 
qti^niiy £ujTi|JK,'i.ji.i4n fjctwi^c^i thejic poinU ce- 
lutted in cquaiiz^tiem al ratj» amtihg tbcm- 
b^ivcK and the formatjon of "rite ip-oupi" sUclt 
at tbe ColuRido CoBimun I'outti., Montiru, 
(JiJinrrioti j'Diot-f, Hk Virfinia Cttiw, the 
Shrevepflfi Group, the jetdup of rnwr "cross- 
ingE" on the Miis^t&ilppi, Uhio and Itliswuri 
rivrrj, the vati^^its 'tHircEbtajKe (tiHav" in thi! 
territory between New Vofk UM Cbioif^ 
juid Si. Louis, MXti acam of oilkeri' not so 
■vridcly bnown^ 

ThE difttini^Lfi^ihifig duriicleriitic of cuch 
Urqups ii that a[l towns in wrtain ttfriiofica 
subject to the iime cnraiirl itive ifttlilcnccs 
have the same r,ttee„ quiie re^rdiess of com- 
iMniitivc ijiti liivces amotiiS tbenk fUtes to )nd 
fffjm Denver and Pwblu, Coloradio. for in- 
stance, nfe tbe same regiLrdleu nf ihc fuel 
thut £«ine of the bnei conun^ from the eajt 
reach Di:n%'er b^ist otid irnicetd lo PutblOt 
Dfljiie Others firal come la Puublo idd lbc» go 
on to Cknven Campetiilan molcet tbe rate 
tbe lajse in either tase^ 

There are man^ iactoti in, rate making 
ttciidi! distACLce, but distuice caipiii^ to br 
moiB aod Hums of a (est., resuiltiriif in the 
wipinlf out of jnatiy fourth section vioLnlioDk 
— "violdtiuns'' being used in the technical 
meaning of pcrtoitled depsfturcs from the 
Joiif; Eind short haul prLntiple. 

Thit j^owiaf; t{!nttency hin loumt it^ Isteit 
eaprrs«ipjJ fa Lht TtJtnsportjitiun Art of 1910, 
in vhicb tbe nuthority of Uie coniTntMion ta 
ijulhorice dcparturti from the fourth wet- 
liori is iratricted in two ^xry impcmnt par- 
Licolara. Ln both cjue^^ however , the limiLo" 
tion by Conj^cis cm the pov^cr of the cnm- 
iTii^^ion ii Munci»'h4l in the tatutc of jl legi»- 
Jatfve sanction of a rule of nction td wiikb 
tbe eommisfioti va» alreaily coinniitlNi. 

The (^oodini; hill in ibf but Congresa, wbich 
irmjJd ftrflciirally make (!» fourth «ciIofl 
Bb§obrto ucctit %hete a longer or more cir- 
iuiiam riul rout« mifbt be gnnie4 permb- 
»iOQ to metl the tite« of Ibe ikiifift Vmt, ii 
not in Record trith tbe prcKlit, Ketternl paii\- 
tkm of the {runnnvision. 

The Old Raff tnA Water Peiid 

THE COMMlS!*iaN. headed by Commis- 
(iioner Cainpbeil, himself a cilteea of the 
intcrri^OUEjtain territGry, dissscrtlitiR^, baa ti- 
pfes»d very Strang objertion* to the ideit of 
tatlnK 4^1 discretion out of the idministntliqn 
of the luti* atvd ihof t bats) clnmt- They point 
ni)' 1 h^i , while tbe pendfci^ l>iU is dmed it the 
'iitjiin »ui^tion, it iatI] fKofoiindly 
I' 31h] TadLUitrlai adjujjtments throQib^ 
Fxii the UnitH Stale*. wUI result us tin; ctm- 
tion of rale fni!quAlitlct iti otlief tcrrftotips. 
jtnt! Hill iTtalie It impnslhle for the eomtrib- 
lion to K'^rit relief to certain thort and weiik 
roadt which are bishly <~scntiaJ tn ibe territ- 
torlei they serve, but vvhich for C!|icratin^ rea- 
Koni can compeff for busirwa it pnuitf tika 
jjcrved by iltoifict liaci otAy an the htuda 
of makinjc mtrs to competilivv points lower 
than niti to aancompdltive loui points. 

Undet tbe taw Alt It ciiiied past to the 
TransportntinR Art of IflJO, ih*- • ' Itjfii 
iT«iii:hl (aire into ?(iti,4dfiira!ioii «jf 
any *nrt As a itrinind for Jillowiiit. ■.! ii. '.^ncd 
fat«, *niit aa, huwiwpr, probihiled the cum- 
mf»i(ifl from fmntitift relief from tbe opera- 



tlm of the Um^ aitd short haul claise because 
Cff "merely potentkl wster tompetirioo." ll 
limited the ;clkf that miitbi be tranlcd 
becnuK of ciccuitou! raii cdmpelitinn. 

Potential water cotiipeLiliuii h&s htea a 
bone of conitniiitt* for * lortg lime. The citiea 
which en^«y(^ io^er rates becatisc: t>f beiitg 
DQ nns'tpibii; rivers, whether the rivtirs were 
ociiuliy ii^vi^tcd m not, vt^otouity ursed 
that hij/ixi tailfuad rate* would meon that 
Lbe bu!=i»n;s5 taDUtd movt by wnei- KaiUoad: 
j«rviii£ these citEem and cagH to Secure tbe 
contpetitive buEinett there giuveially apued 
with this position^ 

Until D^mbet 2, iW^ vha^ tbe Men- 
phis-SouthwestcTn Case iiras decided, the com- 
mission had isusLamtd the lower nies at pomte 
where tbe water cBmpeUtion. vm, too ibi^bt 
la airiuuliy set the tjiIx, on the theory that 
bif^W raiirofld Jratu would cauM ihc bujincES 
to move by water. In practice, the gitimt'dialc 
rfsuli bu becfi earncii, even unwished, pror 
test frotn loany uf the rn-er pointB. 

All n'ver totms a.is in favor d boii lines, 
but some of them seem to yearn for theic 
more -it i ocitt of club vi^ which to tilt n^- 
luiitl miet over tbe Iwad than ai a real means 
of UEclul Lran&po^tatlfin. 

HnwEver,^ the new attitude of the comnm- 
HOti and the att, pTohibiiing rcditc(i«i to 
rniJraad f»te» to meet merely potential wnter 
cooipeiition, will gii.'e competing wiiter liiies 
a fhance to <jiiit being "'mrreiy poteottai" asd 
become actual, if rdte» arc nil th^is hoUlffiR 
them batJt Stuoe of the rive? lowoi, tbol^. 
E«em to pTofer In beep tbeii low rail r&tea 
lather than to tntat to a problem^iciU revlvsi 
l^f walcT-bome tnJ&^ 

The CircidtouB Route Prtrblem 

THK tither impoi'tiittt litait^iiixt in the 
Trait5[wrt«ti'Ki Ai,l I'JIO on the powvr 
uf the commissiofl to Rmnt fourth section re- 
Ikf bas to do with circuitous ri^il routej. The 
act flu set a practical upper limit to the 
decree of circuity vhich will tmtitle a kmn 
ro«te 10 depn from the loag and short bad 
rljune, by tJeckrtng ttul a longer ttmie wktcb 
BttemptiE to meet the rntcR nf a direct lire 
cinnitt chnrge rates higher than tbcuf at ihr 
ccmiwti)ive junction cKelH at KutioTia wbert 
the tiaul exceeds the ihort line ffisuince be- 

Able bodiH «f rate o^m, some nepre- 
senting tbe csrtier^ and other ihipjtert, are 
working in vnrinuS secliljns to rcdticie the 
numher and extent of departures from the 
fourth liectian. Tbe comttiiEiiofi bj* directed 
and will tonittd the ttsnlli of *uch worV. 
One mult tbfit may be expected from tbe 
policy of the commiuion is that nits at local 
poJnta wilt tend uy di-irlioe, » compared with 
mea ftt tersTi.- -.L-tttlvr pointi. This 1* 

a result that - ' - will meet with unani- 
mous appraval flow the bxjii potnu, u far ss 
it pcL No (tdfuxtmeitt witl ever be entirely 
Mtrsfiictoryv hon'ever, tbat lieavn Rliy lonn 
haul rates anywhere kwer tbAti the tutst fot 
fchorter Itnub rnflinled wjibtn the™, 

Fourth section departyr^s, white reAptHisi- 
bfc for many of the hntter c nnl roversie* flvet 
rates, are nol the only facctifK in the pUMiinjt 
difTrrctico that rttrt, There are regions 
served by mere than Ohe gfoup of laiiroada, 
where diffrrHil levels of ratej, made to meet 
varying^ general conditlotu. meet, At the 
place of mr^Hinff thrte tnaal be an adjusimenl 
Othermce the builrusA will cri^vc by that line 
hah^g ItH towcit race, lavbig ^e oLhier fines 
empty-liaiideid im lar n thai partlrtilar tit- 
KioR flr its traffie ti cotuMned. While ihmt 
varttit^ms do not prodiice teclmioil viah' 
lisns of the fiqurtb section, in tlsil tliey du 
tint iwceaarily bTiii)( abdnf titaatjons when; 
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highef rtinf fetitjrt huir luiJtij within 

kiwet tiifcd longTT fi! Aa prcwluce 

The ideal of unj; . riit$ iii! 

ime thjit attracLs. IbtEc Jiave bctw nuRirmia 
f^raptmSs (ot qniforiTi (liflAncc scates of va- 
ridua (flits, ggme of *hich lave b«ii idupted 
in territoEuit of Brciterr tir less extrtit. All 
thfl taJci us Ibi ikvjseil j(cl jtil,*! tJiffitulties 
wheii tlicjr come to ihr border Nirtd-ii of tbetr 
tctrit&ricsj the pLites vbue cosnptUitkm 
comes into pLi^. 

Morn iWn Si per ccni of gill ranrond 
Ltaffic, probabl}.', bs campetitivt. Thai is lu 
itn^ that it haji a choice tif tnorc liun QUC 
itHitt which may t»e tiken At solne part <tf its 
joumcj'. TTit rrjfjjitirin af any rifpd, unifofm 
sicjite Would forci? most of this trafEc U> mi 
thf shcrteft lines betweeo points nnd would 
mean practitally ihe «vd pf competitiiDfl be- 
tween railniHids todar- 

tti fad, M lonif QA th^re U coffipetitiDn in 
induitTy ant] biULinciis and variety in tnmi- 
portation rmtcA, tJwre docaii't icriti to \itL aay 
resUy practical wny |o makv frri«fet ral«* 
uniform, li mLgbt b« »!d that the busing 
ihould move tiy Ute stiortest nutef. leaving 
ib« kini(cr rtvut^ to fttrt iilouK <m the; pcvlup» 
thin locttl business. Such a. virv overEooks 
tbe firt that tKfore * tailniad irvw tmrw a 



whi^ci tiiisrc DiLut be HI) eDDnucmii ui^'inimenl- 
m i(» pJaiit, To lap liant., to sliirt (nwralini; itrd 
to keep it itp, Cbr raiiixud mmt lind Lhit 
mcKiey oixl must »rn eootif;!! to pay for the 
uac of U. 

The l^tmms Cnudf a grrat tnuisportotion 
miEhifte, rcjiwrtrd a ntl iflCQniL' of nibre LhjiD 
|1Q,000,DOO for t]ie ytar eiiiUng Junr 30, 
1923, If the fljicraKhrs of ihr cajtsl haJ tud 
to pay 4 per irtil mtpnest on the cost of it, 
bffRWEr, this net i^xioid have i^een can vert eiJ 
Into n deficit of n*;iiriy ^.000,000, Jf, in 
atlfliiinti, it luej bid to pay tajws 05 TniliDods 
do, the dctint would iuve b««i u much lU 
$li,oao,£3ao, If the canal wer« resanJcd 
sLrJclly is tt IranipArtatian agenry, withfluL 
lefcrence to its gre^t value in the nnttatiaJ 
dtfinje, it wouiii i^ccn tbnl Liit^myvrx' 
cmtdbmiaa totinni kindling freight throufth 
it Would figure ciul Eibciut t ' cealy far every 
ton-niib of frcinht piii^ini^ throujli. 

Now \\m bird ha cf tin matter Is that 
the raUmods mtiit pay intet'esi and taxes 
9a the bvestcnvnt rcc|uitc4 to produce 4 
machine that *'ill tarty jn nvcraiK (if more 
tbiW 4|000 tdtd otK mile for each man, wcnnfLD 
oAd chCd ht Lhs cotEstry — uid do ft^ InrtdcH' 
tBl]^, at a total rat^ aboul ape>thiini (cs» 
than the flctual ttefiLii per tea^nElv oti canal 
ttaJTsc, 



Li' .-M <in .1 r. . ,'i.uiL, iniwc*^' 

wc ire i^ttiinj! that vuluiiw! ul tran-KpUrtiil 
Mrvkc tlrli^trcd by Iess tlian two million 
men, U3ing the iiuu:hiu£ that ifivfutive brui^: 
had cDiKeivcd and invested iiaviiigs bnij men 

Bjt this gn:4t nijichinc that must be built' 
aind be tn extatem-e iKfone a railriud cjtn 
s,tiirL wurk is the SiUfL of inirhinc ihai cain't 
hr TFprkcd liriih any dejfree pf effirinw;y u'** 
less it is worlted rij^t up to capacity. With*, 
in that timit any im&c that [s^y% more ttuA 
OUl'Of-ptKkct Upt;nltili|f Mpemea will ht^t*' 
meet MTTie (if the tTcmcndoiu constant uvr*' 
head — pyltinit in a rediii:^^ t&H to 
juth icaflk tticMs mJuctiOB in nil i>tlM!r tbX ' 
down to ah out'of-piKkel operating ejtJJcSifie 
hnjui. Tbcusiinds of ttasns of empty can trto'v'^- 
ing west Across Ibr cimtinent pay uulhlnlt 
toward interest, laica, maintunjince nf way*' 
or npcr^itin^ expenses of any sort, They 
tinly pay tiuthinc — they cost mtmcy. In the 
lon|t TTiti this nione>' comfii out of tbo fnH* 
piLid by interior iwints m well ai ports, 0^ 
else tli£ radlromi mrining. 

Dtfttreirtg UftifaFrnity ^hitip tlnife fa ««• 
udiformity of n.itiiral irondiiions in a rompetl- 
tivp f tmiincrtial wurfd isn't hard to (J(». but 
ii welt nigh impGsiibte to put miq praCTic)^ 
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To Cut the Waste of Unemployment 



UXTIL. recent yeajs, the uhrnipSoj'- 
hirfit whicti rcRuliirly occurred in 
^cnsandl ^nd cyclical biuioesi df' 
prcfdoim, wai cuD&idctcd, tine, 
tides ;i.nd titbes, a factor above and beyond 
man') contraL To oaure the willinf; «OTk- 
man 4 Ktciidy job aad to rcmMe from hiit 
Diitid the deadesdftg AtaA of iiiH.'mp!D>'mQtt, 
were otKr but thf dreami of tbc idculijit. 
l^HHc dream have becornc rt^Iitiesu Not 
mly hflVc practical wu>-* bfflfl fwirtd to pft- 
VEnt »e4Kiiial unc tnpto>*m*nt , but meastirc^ 
hive aim been tilsrji to miniTnijr iyclkal 
n-' -"' i ■ ■ ' I ' to relteve the vorkiir ftiHS 

From jii tijiji-.il itandpoint, the eniptafer^t 
mpoiij:)bi3ily in the nuittir of iiini;cQployincnt 
Ctn 1>c dfgucd ttitvrmtnably. But the piishlcffl 
hu a praciinil irkte which must be imiTi«' 
diatdy faced by ail of in induitry. 
Attieady ttn stalen lavt coitsidciied bills 



By HENRY S. DENNISON 

PreiidaU, Dtmtten if amifafi string Cimp^my 

which provide far norat Ttmti at une«iploy. 
meat irtturance, 

U'hoMWf winhej, io avoid ccHnpulBory ijb- 
i:mploytncnt itisunttice lairs, must attack the 
problem con>truclJvely and attcnjjit Lu vititk 
out wnse sort of praclicjil »4ituti(]ii UnquH- 
ikimibly jl h ii biiflvy tusk, ysi it is no trt^lu 
the lasks that Ameriiran Indust.ry hn£ 
ftonc in the paal, and donn *uctcwfiifly 

The prohTrra TESoives itKlf into two major 
ciiftTU"nt.i: fint. the prevention] flf iBJcnipdoy' 
merit; AZhj MCond, ila relief. The first, by 
aO odds, is the more Ttnportant, Without a 
Carefully ¥«jrkid-nut plan for prcvt'titmE nn- 
em^Joymrnt. the cost of Eli relief would often 
hq BTPfllcT than a cornpatty cotild hat. 
Tbe Actuation of oEnplo^Tnent due to lea- 



•■(jiml dtmntui h always 0 hug-bt'tir 
jiny bwlncsj. Through il the worldni 
force is diKirganixed, capabEe emplojf^ 
are driven away w lose thdt k«i«K;f*'» 
Mid ftcwcotncrs ai the ncrt period flf i^i 
eiTised product LDO havt to |>c irainri! at j 
csj.njti*!;. At the Mine time, Ibal arch ncjw. 
Ovtrhe.id^ collocti his inc-.Torable toll. 

In the Ueiinisiun Miiftijfnri jring CompoPf 
we have [m-n sibte to shnw a marked redtff* 
tkiti pf WHiKorukl unetcploypricnt by the adt'P" 
lion of eerlalo definite practiced, Tteff 
practices mcrie not ^mt into sudden and cofa- 
plete operttion Uut wcr* tried mil ont by ot»c. 
and E.-ilciidtt] wben (tmrH<ion5. made posL^ibl"- 
WorkioK gradually, we finally attained reSilit* 
which were unhaped for at the bei^inninjit- 
itattfivsttt of our proceditre may bt helpt'^' 
in the way of sodt^estion 

As a firit jtep, wc modiAed our wlo p^^\ 
Out »ale«n«n urgsd purthiser* of 
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trduLiiElije to piaca LbeSr onlets well in 
nee. ad4 Ui« .i»»uiniH:ei af iletivet^ juid 
nuLuiteruuice ot cjuuJity on ordcra it* plncciJ 
•ere tfln^iming atgumiiRta. The lesultjt of 
Wr- -'w,]m\ga were raQN). jftaUiyin^. Boi 
1 which, eath fall, hmJ (utTiaiKJ 
I ly only to Full off to r»nttiiU( for 

icviertil wctlts afiift fhristEiiis, s'Si w|U<i)s)(wi, 
|As ii SicictinJ slcp, we ctuJeavcred 1o M"clire 

To rJo Lhia riiquircd Jian] wiirlt im (he part of 
h<r oelitnj^ force. Kut the tninr drgiirncttt*, 
Pli [ti Ihfr fflLie of siiasonubld mcKhjru.liw:, jl 
^lenf5iti tMjrc fruit - 

HiiviiiH mwEifisd flur ssbf poUty, «»« ihjen 
[^feviscd the |ilnriiimf[ tif nijr wftrlt wiibin the 
fociun." TTie pj-tHJuctiiMi of h<}li^'k}' snd »lork 
[;Itirr('l'L-iiidlie •iiul of tifKcs .ind Uibeli iar 

M\vnrvif,. By doing thi^^ we wste lihlc to 
«t mo»t of aur slock ilnn» mii4« ttp and in 
'''' ^viirehoiutr ii thnex w'tien sp^ciA^f order 



bisinesi wns lowp and l& liAVe ouf |a,ciHti^ 
free for timcJ when ipeckJ tirdcri cuttt 
puunnic la OT) i»: FurLncr, Ebb Ivog rAngc 
pUnnui)! Ettdbled Li!i tti produc? on a scbpeliile 
iT^sctl t)n uitr priMJuCliorii Liaiiliitian«, rnth&r 
thsn upon Lhe ilcmanil.'i of licJ.i'V'eiy, 

iJtisidcs liicsn: metbcKla tor dccreaN'ng the 
jpireutire ti( MUMHial deimirLtLt anrJ of evmi- 
out the memjaliljw. meet seajHwml irn- 
enip]«ymKnt b>- mnlnrniiJig oytaJve* te it. 
We try to tMl2in{:j? the ilecretKc uf work in 
one iJt!p,if(m[ffi! jgainst the stiTitkn frt jjiHther 
by tmniirfriiiit csnnloyei mit iR'i'.'.icd in one 
line to iiTiothrr uTM-rr fhrnr \* wwft on hjiiul. 

Bui when hjve rli ' ■Vi-I u iv* and means 

Juvfl tt* fate llie itio ■ firijldrm of 

cliiiunjitiiis. flf -.it ica>t reljCM^iiK- rhe imem- 
pLujffernl vt'hu'Ji iLiJiLiw. ttie tytlitd tece*sia(i 
[)f the )ne-ti)Cfis iiite. \Vt twvc (i-jiTucii at no 
sJll^l ['a^l (iuil in tttt>fpt!fuuji tMrictdi we nieuL 
prepare fof dcpre^KtnL We have dnAtii 
many furv«S» of fwr iat>i psperjence. Wc pay 
close 4t.l«ittiDii 10 ibc ccnnosnii: hureaas which 
j^t curve* c0nA^t\fiinti the vitul statistic* of 
Ifci pnsienl (ituatioti. and U ii this duty of 
0«r re.iear£h dejAirtnaHjnt le ft«tfy ojkI aii- 
luaic whefe we iitc Itt tbt hnuiTiess 
cyiit. 

In dus it^f, nii! wi'tc :»ble lo mikc esti^ 
matet that nllow^d at in Janmry, 1910, 
vrbeiL everylhiBf vnu o^'ej-willifil 60 per 



<'£nt. ID cu](t Adequate ptxparatwit for tbe 
«kpit!Mion vMch at ruck us in November. 
Thii dots not wean tbai vh« iilway^ are ibJu 
to fiuimat« cxictiy. We ctumrA cifjctl lo 
VnO'fv prtC)j<^)y whiui the chanj^ ti ttttnta^ 
nor do «b arc, pnj^iilci we hit ft within 
A few aianths. 

In miking prejuralkmi lo deal with tye^' 
ral husintt-^ iln'nri-^*!'"!!!';. we invr 'nnl ti> 

[AiCt iiUf 

lo nrwf the vary, 

Gt the hoiic t"> 

mfttc tftin hiJf nmr jiuti'hiiM^, wer jillau t» 
bavr »milk<!r qui-intiibii on luuJ whvii prtcr» 
are iihijw tlv? sofmnl lin^ <Jn ttve mher 
hABti. we purchaw .i, n-JatHtly lur|p!r strnk 
ot ihti* Llemt whra their prifc is hfUi-A rlir 
aontuil line. Thouith (liiritijj wnrtimes, which 
nw cstf|itional. ihc'H: llnM BO to piece*, w 
tannoi help voiniitf Oft the »ng run m thb 
policy. 

CXll" adiiertlaitiB A^roprutiaiti ifs mjrJe 
ah « ftvc^yciLf Qiuii. and the adverti.'iini; 
mri- I 'l I ; -!,spt«i»ifd to pficrt'c hi), ajctv^i^uni; 
Aj'i II in food times bi Order to havr 

rc.-'iii \ii (aS Xiptm in hdrti tImiH. ii 
cniRhi be inteJ'Hiing lu know thst on om- 
item (in which $1? wa« stpcrrt in >iilvfTti^iiiic 
in l<i\<i. t/Mtt %iS JiXXl wii upcfit ijurinit tivL- 
dcpTessfan th 1910. 

But in apllc of ouf RiOitl ftlieiiuoui elort.« 
to redwe seajoiuiJ nnd cyclical fhjctUiitianj, 
we canntJl hope to cvcjjpc pedwl* wbcn it h 
not (lOKitble to keep oui fui! 

For live jtam aovf, Live 
fn-Kfi Pijw'i ■■ ■ ■' with :i 

[tlnn lo n- .ipJi>vTrt»!ni 
when it lii Dnring 

the pcthd litlCh-imi}, we !ct 
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frbUn ofir pnofiti sn unempfoy^i^t 
fiBid; and iti 10 10 a conunlUcr ttimpeiserf 
of iwo members from nnr Gcner»l Woffct 
t'oflimitltt. repre*mlin|! the enplojtj, ajui 
twii mr.mben hotn I he maim^emcal, worked 
out Lhe delailE. cf Thf piiin which is now in 
opcralion. 

Thiif plan t> ftuikJ^ itiiKroBcnt, and we 
havp fwt butj iuffieicJii cjepciimirt to give any 
I'mQl siBicmtnt as L(» ils rcsulti lt» fivrytm^ 
OR the one hnnd is to protect irrjin aardjlkip 
ihms empJoye? whose <5JiminH:& arc reduced 
by jreudEi of uneiEiplov'mEnL On tint (tthcr 
J»«fld, eJtptct }J>' ft m ohtiin th;(t« cm* 

nod to secure belief wqrk un Lhc part of 
the- eQ)pji}>'4i;i due to tbeir reltsue from the 
fcji.i' of loss oi income dixoii^ unempfoy- 

The jilon first provLdes ilmt whcwrver 
ihcrr * liiclt uf vrni'k ihp Siitiiil bying off 
uf ciTHjIoycs shall be •^'V'oiijcil wliencrrr pns- 
siblt* iiy lempurariljp- tmnifFrrrrig tfao^c for 
whom there h no work to Dther partt of 
the jiJam whe-nc there is mmk If it firuEly 
Lccomes neccfsary to loy off persans, the 



fund is MTl in operatiim >a the following 

An toiplcye, who ii temp«i^nly blUj 
TTfFivcj AO per t^ml of hif reguiar wUjtis tl 
he hos dcpcuditnU, iind 60 per cent If he has 
nont If an employe, with of without de- 
pendents, s«iirea lemporofy ctnployraeni, be 
u caniidefMl lo be entitled to a magt which 
equals 10 per cent uf hii outside cuTTtinp, 
plus 'M pet Ce&l uf his ibuiij ciiirukig]i wjih 
OenniMJtL. For euamplc, if ibc employE 
wives S20 I week from his dulMdc nirurk, 
while bis Ksua.1 tncome ittitn Dmnhon was 
iSQ, he- would recei%'e $Q >|i week from I he 
U'riemploytnenL Fund. 

Eftiplfjycit w'hp 4rE trjuuftirrcij mmjt 
other Work arc paid thcii fall wa,gu if 
they a.ie lime wo^|(J::r^ iind i^O pei cent uf their 
III weeks' averijte if [ijetc viorliprs WTwt- 
fver tbry tire *onh on their new job j» 
rhar|[e*i l« upenting eJcptHics, and the re- 
mAtitder is mjidc up out oi the Unempiluy- 
rnent Fund. At ntny time &.frcr tix tiayt' 
pnymenti huve been made, the Uatmplay' 
TTirtii Fund Cfitnmstie* tnay jTop payment 
to any ctitpiloyF, who, in its opinion, i» 



not niatsnj? proper efforts to Becirre ouiade 
vrntk. (luring ihc idatik periad^ 

The (wi of tJw plaft Jsn* iwL heen hi*''- 
l>uring the four year* it hai b«4?n in opera- 
tion, onlv ilijihll^ mo re lfan.ii $30 ,000 has 
lieen paiJ 4jui ui ji, a ■■ura Iws than epe-hali 
of one week's average puyrolL Ic niay^ 
asked if thu orpens* tmi beta jqililicd IT* 
beuc&ts of »Lii;h a phui 09 thli jirc i^' 
tjiJigiLI* aa to he dirTicult of mcasurcmetlt. 
We feci, bowcver, (hst it hai riaulted in 
building up for us a more itflble And cfhcifttt 
working: force und th^l it biii Iwn a viU' 
facior in reduc:hi}{ (rur i^bgr turnover lo tbi! 
lowest point in lit, hsstory-^i|:^ixi*imfttcIy 
16 p*r tcpt, 

Nol loti;; one uf our oldi!»l iiud kvcnest 
tmpliij'cs, in tommenting upon oi|! pcrs^jii!™ 
polu'V, ^.ibij "tbi: L'tmic and lujii:h ^otkm s.(ifi 
^uigiytiuu systetti Mill all ilmsc things ase 
tiUt if the time rvET fonies when ioythinS 
has Lo be done iw£iy with, lei them nil go. 
iind hang on to the miempluyihfnt plan, fu' 
that is the ihin^ tint make!' u& oil Rind 
nrr VL-afklnisr for Dettnisflti." That SMffl* l*t 
^n*wrr ttiK I jueiiT inn . 
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August nther bthed Ji» tepuiijjoti oi a 
/V dull rjiiil^ttiiiiiiaf ptfiod *tid itnJKd 
Eeemf lo hsvt btcfi A T4ib« eventful 
ittonlh Si]mla.rty it inity be Hiid that while 
itnprtivement was modcfitte in inosi diicciioas, 
ihefT »aB a TBiher (Katiact wra for ibe better 
in miiny ibiti^. Fcrfaapf bccAusc the Ameri- 
oil buameM CDmmuuitv keyird iti anticipi.^ 
ittiiu toti IiiKhly. htiwuver, dnare seemft Co he 
a thtinid o( diMippoiotmeni vl»hle in ihc 
Lommcnt*. 

As to notable huppenmi^, it migkt be noted 
ihm rii]lM':Ly »ti>i;k ttta-rkiet iverat^ tcHtched 
the hi(!ht'?t poin! in cevTo y«it» whil* indiU' 
triakli wrrr at the higl^l •incc IQJO^ bond 
avfTAfitf. nided by rhe lowcdii rAies- for mnney 
unv-whrrp 111 the world, tCftchiH] « high point; 
trade imd indastr}' appareirtty tiimed (he 
coroei' toward belter thinfp ; crop {ondititins 
adcjed further to the jjain^ showri in June 
wnd }uiy'> thr »tirf4u> mhesi-ptt**inf uttAH, 
aided by berier pnces and iBffer yields, re- 
ported lite [iquidalton of muxy old debts and 
the lKi4)kihu of Lt'. ' iww buiib<4i: 

the jeadinar ititlitstri' i «i.'eT ime sjid 

July if nol wi;j AuffUii j yeaf ifo; export 
trade in wheat definitely jnereiued from th<^ 
fttw cbJj iitid itcidtly dcclititiss ihipibctiils of 
ioxir yemrs ajuu; and the lonis-ftandinf Euro- 
f^iciii di:ipute KrowhiK out or GcnnaDy'ik 
iAult»i repdrneiaiiis wot apparently put in 
Uain fur f.eL(leJJiefM. 

The rhjef unfavorable features -af the month 
had to deal lji>rE<?ly with the revca.lut|£ of mi^ 
«&tufaci:oiy financial condiUiKu; jifeiiinif the 
Wei fa re itt Mimr nf the lai^tr m pat-pa eking. 
■■fliJ-pFoducirij» Jind tejrtllr confcmf, Mmr of 
thnnc heifiji; ihr rciult nf iDns**-*-''*^!"''^ condi- 
UtiTts broucjii [n public 3)trh(iotj through the 
warkins of the depre«£ion of midyear. 

As the iioftdiiiofis in ihe lanilp, eo«l and 
iron iTBidFs particuiarly are cunfid^n'd,. it 
•nr-.i.- •.•(.:•■'. I'. • certain that the cDUfitiy. 
■' . has bcm pui^^irtg throng 

tlcciiJ^ of the hclpfu: dike Ltpon 

ferlinf! and upon ai'tuai n.iyitu; uf tlu; 

impravcmeiit itt ihe a^^ollwral ■itii«rk>(i is 
the summer ath'snced, it mikhl be wcJI lo rwte 
lltat moat oF ihc {aujttry'»- ciopi are now 
mfldvmt'ety «*'ciirfi. com ami rotton heiar 
abam ibr only »tk9 a* tu whour ttml firm 



By FRANK GREENE 

Managing; Editor, "^BradslfCft'^' 

<|Duhl k expressed, mid the tatter being con^ 
ctfoei] tnainly with the ijale o( killing fpo*U 
A cfflp M&H i which premised very poorly 
in early June tirtTH.'d nut fairly well, the most 
remarkable de%'elupment bein^ showit in 
wbtat, whidi, if tame tf^de c^itnuti?! ci{ au 
Ji50,000,000 total crup flte rorr^tt. will (ihyw 
a yiekl of ISaODOpOOO above thjit indk^ed on 
Jutie 1 and 6^000.000 buiheli ahead uf kut 

In nifdition tfl wheat, odt:;. white pAtnta^l 
and cotton ire pracrieally »ure heavily lo ei- 
<ce<l ihn oidy major enjfw losiftg JCreally 

from » year Ago bdng tdbitxc and tom. In 
the tive of Trheat, the advance in prkei 
net mi ahsDst dear gala, and the advance in 
com qI ftdly 40 pee cent goes far m neu- 
I mike a [wsfUbtr Idss of 1 5 per ?rni \ti ykld 

Stm&. Faces Bright Outloob 

Cl^ FAR ai edects tipon trade of the diffemit 
" setlions of ihe country ore toncemcd. it 
may be said thai while the fatttdii yklds and 
presumably the best finjiacial rv!>ulc: will How, 
relativeiy speaking, to ihoi^e surplus wheat* 
^nwiDjt; states west of the MisisUiKtpiij from 
Tc*a* tiofth X9 the Difcotii, Ihe Mniiili on 
die bui» of ScpLctnber I New York cotioti 
prkes, has. a cnrp prospect better by iQ pc 
cent with a price not maieriaiiy different 
from a yrflT' ago, 

The tmfavrirjible side tn thr dfx'lJne in the 
i:om yield ami iht^ decline in breeding; of 
yfflniB pigs i* th*i ra*t of hnjpi ard [irewmi- 
ably of hop products prflbably w-iH be soinr- 
wliat higher Id the connmwr- 

If, ai »eem» e^'Sdent from current detJiaed 
ttBtidtlct. July 54W the irndc nmi irjdu^trial 
nhip iicraptn|i on the bottom. .^uRUf'. it 
ni^in ^oat jind squntrni! tiway upon a ue!w 
lack Wholesjik- rrade wns bt'llcr than In 
JoV and undfHibtedly letter than in August 
!'>23. when new bujine** w*i* at a low cbh. 

Re) ail buying, i»t^"cf Mippuxed to be ver}' 
nclivr in Aueuit. wa.* wtnewbst licttcr than 
In Fuly and still twiier than in Auitint, Wi. 
and in >hi$ connertior^ it i.^ well ta note (hat 
mnfl-TiFder amj rhfliii-*iofe fal« have been 



htttcf till!* yeflf ihan kist for ihc dght-monllH 
ps^od. 

It nuiy be that other retail tmcj' havT not 
gkared in this, but if so, the I rouble mjiy h' 
ttid to be mainly due id changes in ttadt 
chiuineb ruther than to abspluic losvw ^ 
trsdc. A rathrf significiiit fcadirc is that 
xalei of leiiding mail-order hou»c?t fui' tbi^ 
}'«ar arc only AS pet tcnl Mn* the pt'jk 
ircit nrjiwilJi,>t9rding a drop in 'b< 

general prkc levtl of about JO per tent. 

In the development of whtileMile 
whleh ^aJhcd .sieadily if mbdc-r:)tely ihttjiigh- 
out Auipirt, dry goodH. dothinj^. shoes. b^rJ" 
wnte^ Hj^cijllumj rmplemenlii and building 
materinl*, eipecjaljv Uimhtr, led, hui anj' 
enitinersiloti would hm iii<4ampletd.> If tl timi!ie<| 
ihe Eiin in sled buying which rjLised *teci 
mill output from 4S lo ot tiO pcf ccJit of 
capacity In (hjs matter of menlioii of ca- 
pftciiy, p! mishl ht- well lo nfiie that I hi* i-'*; 
pAciiy refert to Ihe VMtly larger capscity^of 
today iubd nut that of the pre-war ycarj. whirD 
i* a vtfy diffeient thiftft. 

In all' dbcuflsionj of volume of trade flrw 
fhdtfftrj' it miffhl be well to note atwl 
centuate llie fact that retail trmk meafun.'a. 
like ihote of bpnk rlcartn)i;>, which show bil^ 
Rain? 6vtT * yc»r Ago, arc rHtbcr in conit»ij: 
with like measures uf industry f outside <lf 
building and its allied lines) and fActuO' 
mi>vetneni. Thrw Utter, c^eept for huildi^S' 
ire and have hrm '.m?.iitisfacfory, vii"Wt'« 
from rwarly iilE and it is I"'"''' 

able ihii k-a.-^) >:i -.■ ■ • ■ s tjf all ivavr hf^'tj 
irriti and Mr-H marnjiaiiurinif and roilun 'i'^' 
Wuljkn ^fflidji among the tirsltlc*. JtiSt hu* 
muLh of rht* h due to lather slsck e»p"* 
tmij* is harrl to detertninr. 

The rtsl of the world flvidently bciuitht odf 
raw cotioii and partook sparijifilj' of o«jr cct' 
ton goodi). tor whuh price rondilitin$ 
h**fe hetn reiip^iiiiRilf, hut hi^h price* 
raw Tnaterinl wprr nndouhfediy reflecte*' Jr 
ihe lesacnctl dornritlc takinp Wtwlen (tw»* 
do not enter a* much an do cottijoj into 
country^ ri^nm it»dt. Iron and iiteel P'*^; 
ably reflect Europein eomjKliliori. hs*'^ 
)cirne nmsal foreign imbiliiy to bu^' 

This fopeiim frudr fotwlirlotl is Oflf ""VJ,, 
nolwiLhalundiniE confessedly itoud {H'o)!"!^ 
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liLt? yean, titttiu, bound lu rftejve ini'rtHivmg 
J)1t£t)iiun, In ibis couDcction ii mii/fia be 
f^otrd ihii July irripari^ vutt ;i fntftmn uf I 
Pcf ctui lurger than Were tiports, a condi- 
tion iioi 4;i[taaJl£rt since Juiie cif Imt j-car.. 

Hccaitw of ihc il(-}irr.tiiinn in ijic lulf 
•prfnp ijid early sHmncr in iniJustTy it ii 
^orth noLiHg, ft* iriilicinifii( ihe luiTfinf; o/ 
Itstj ^kJe in Au(!UJit, f!mt 'hiiiilt rIcaj'iTi-p", while 
sciistmuhly imdillEr in Aijj[ujit than in Jufy, 
iveu? I per ttM ftbovc tJw j-tai's* Jaw of June 
21 iwr cent above lb? Auf^^ i^lX 
|uiaJ. Mogj of this igum was at New Vork* 
""t [he South und West sharHtl in 

Ainrujt pijf iron oulpul wn-i a per ceal 
*lKiVe iKai o[ July, ihc ytar's ItiW prirt, 
'""'ijli hfavily below s year »flo- Sltel oji- 
l^u* in .\iisru5t WBS 10 per cent abovr July, 
■TJiti tlirr o»(put of jiuiuaiQbltet was 2 ■pHi cent 
ahijvc Julj-, which in turn ^\m<i 1 per cent 

The rnhoe nnd IrattiiT Itbt.Ics pnrkcct upv 
I'afUji' la«ciiUM of iww huytnj; of ihtsa tsA 
'i'. l[icii 4l5n fiy pii»l t*i|!f npum of tiurikn^ 
•'HUM dtock* (uf hi<)« anfl lothrr. Ijimlst'i 
"^jying icnprmrd frocn ibc low point of mid' 



vciT, ibcnigli rM» tmotifb to rcteiiii tArtirr 
liMui^L Thf 4!Pnrral price level in Atisuil 
cuntutufd llie rise Sifaowa in July, when gralii 
untl ht«g ijriee* nckaitci^l i3wttly, bm ibt 
August ^in vtilbaut much aid ftoTii 
)tr3jR» or ciUloiii which ^neially retcTfi' on 
b*ilcr crop [kvrloijmrnrs. Car loading 
fwllcd by heavier ^fijn antl merirkaiiilijie 
slupniFiii!!, rx[^^iirid Qvtt July, but wexe be- 
Iw Ausust A yirfl-r h^o, 

Failure* wrrr f<«WBf in Aifpjitt ihar' -v -i-n- 
month far n year (nut, nnii ^in4lIfT 
iiJT testimony lo a cuni lnueil ftutHidrti , . : i' 
tide of wcilcm bunk fallurei. The hi ft Cddi 
tf»Je *B>„ ({fWfiilly i^iMbS^, m ihr <l4ilclr«Tn> 
of l-liKk demnruj nFid hi((h ccnl elf labor but 
fibfKWtrtl a jilight eain in output \n Atk)^»t nvcr 
July, dut to lu»]fiicfr:rrc'dl Ituyiiu: ^'>'' inditt- 
tricEi, retrolciim productfon has continued 
Very huRe wilii prk« of crude tmdiiii; down- 
wirri, whik, on tlx othrr hand, July ani) 
irwit i*Dn!iun]p[inn nf i^uilfne mute tir.w Irinti. 
peakii. 

**tmw liotah^ chingr* In tlw tnsp (hit 
tnonlh virry irAtitrallly fnlJciw itte line^ i»f cT^p 
developflieota, espedally in tbe graiiw, and 
Ihc bclltr bio'lnfi biducctl by better ^ctd$ 



' I I UEr prices, llic clDt»c-to- record wheat 
eta^ ill Kui!iti» yiLm \€iivt Ihivinj;^ tnuich of 
ii fiir export, leerrts to ciitiitr I'liiU utate to si 
white fhadins whiVh, hy ibt [b likely 
to he. cxltndtd to oilvcT tiQtes simlkrly ctr- 
ci)ni>^t!inred ai cTop» readi tin; markcta, 
and fall hijyiJis of Tmrfhandiiic qiricki^ra. 

IQO, the chanifE from slov lo fsir Irnde 
indicated In (Ijp oltt iprltiit wheii tvoithwcut, 
MiiuKWt» and the Dakolas:. Kvms, Kivi'n 
r... ..vil.ii fii','!*' conditiojit, "b'lujly la nhow 

I.. 1 f'l.f' rpportj sfu indlcalfd 

by ch -r in the Chicafo. 

TiJfrnptii - ..-J. '><•'■ ! ■' ii -lii* areat 

Tht will I c area in Ttw jj uIki ibowti lo 
have |^iiiit:i! a« cntii/rt rmp Tniirkrtinji at gowj 
pfiifx Ii non*" well under way. 

^iUehtly Iwltrr rq*ori» from tnrlal tnsnu*- 
faclurir^ trade* twvr iishtenvd the Connect!* 
cut n'l^p fomcwhat, arvd South Tarttllina'* 
t»dr ami crop btpfovrmfnt hai srpmed to 
warrant pitu whktt apprar likely lo be e.s- 
tMtdnj nnrth bi»1 Hoth at tbr (otton mllla 
of (he Himt.hfjttt itni" atiivJry, rufiftittg cm 
rtMlofi conuderably lower ia prke thai) i«vo 
months ago. 
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The Farmer Tackles His Biggest Job 



FOR YEASS She Iflrmer ha U-m ari:'j- 
ins tlu! fr4.in tkalrr uf c3(tr»rtm|i i/i- 
Drdirutte profitK. He has. damoifd tar 
J. fbaniCe to markfi Ms irwn crtip "liiiouf^h 
tii (he cmsumer. " 

'riLat opportumy is now taking *h,ipe TJi. 
farmer iia-s (onTfacie-d td buy and take awec 
cEtrv^ion and gnun-hiuuiUng facilitic'^ 
in Chicago, Iw;inia£ City^ MuinoipolU. Dni ': 
Tolcilu, Uyflalu, Newport Nfsts, Cfllv.;- 
Bind other p«inij. 

Kfl ka», tiM. privaie wire s^-itAiu, jeiH* ofl 
[he Exch^nfjci. i fulJ r^ri^nnd of ncpcrt 
bu^-fH, iellirr*. ctpartcrs* mixers and handlm 
am hit, iojfcthcf with ihc wnrkc* of eiime dI 
the best known niuia|i^n In ihe busijke^s iu' 
dudini; Georijc E, Mwcy, E. F, Rcrecnhaum, 
htt broiher E. & l^cAcnbjiUTn, and John C, 

T\1th tlK oiffiJuaatKiii gf n ^2^^000,(500 
farmers' Gmb jVlirkr-rin|; Company to take 
ovfi the property anJ cswcuiive perMnnct 
of tbe Armour Grain Campasy, RojifnMijm 
HrolhcTti, RfHcntutdiii Qiam C'^tTinr,\i' in, ibe 
J. C. Shaffer Catnpflny mkI th<- taoJ- 
Merrill Grmn ComtJanyK the i.i Qniy 
his tnleiti fauld af ths artml busincii ai nur- 
ketini; smin in A bi^ way — ^almost a conLrall- 
l:n^ interest — but has appraicihni} the cntfrc 
bjej of ({Kiperiitive maric^titiK froEn i new 
stigk It niigbt be vid^ fTOtn a reverse 

Prspartics Valued «t $16^000,000 

INSTEAD of erotrins i:p in the nrthraloK 
^ manner, 3 step jit a time, patbntty pilirtf 
one lasil CDOpemllvc umt uptin intith«r. jetrsd- 
Uiilljr cocn«jliiiLiiin;f into Mj» unit* and finally 
into n ml 'tonal pc>up, thii ^ludAcioui y<aatk|{iitrr 
ha» tilcfin one Ifinj^ nmnitig jump and liimJwf 
iqU0li;ty in ihe miriillt^ of the bu^si job oi 
Itram markelJnju; ihut hsa evtt Mtti bruunht 
tOfpllier under Otjc tnpfuffrmmt, 

in fatt. juil at the moment, otic has to 
look vciy closely to that th» is a 
operative DrKanuBtioa at oil Its chjuter 
fu.y» it h ard iLi oi^cen are ntakku; strCD.- 
lium efforts to rhtite ji But ilH thf oti- 
durpfniting anci lOundation work muni ix built 
in while the u;>p«r storfu of th« itruriyrc 
bjtnR iuspendcd In tbe air. 

At prevnt the Grain I^tjifkciiiitr Cotii>idny 
is ttiercty a holding (on>"f^iwi. orpaiuectt 
under ihe cuofKratiVe of the Stair »f 
lllinuis. It hm in its r'0::«'f^7i^n d canuiict la 
buy wiiHiti five j-e^: lie con»oiyjiLed 

asstrt* oF the fivr ■ : ■ t above nien- 
tioaed^ ar\d 3 lease on thrn»c (.froperticit for ihc 
currenL year. 

U iioj iha the nbtij^arfan to raiie wtthiti 
the yesx ^,000,000 — either by itie at tiock 
or rhroiigh ycoftti on tht btJsitKA^, or both — 
and to iLtro this junouni ovw to the v^ndori 
of the |iiroi>erty. In oriier to cianpily *tth 
Ih* toopBralive ttutftertttK kw i cotiiidrniidic 
portion of this stock masi be inid to imin 
Irtodueers, 

Sci-tt before in hutor!/ have fBmiets been 
ible to purchaFiifl without tnoney, and .it Ap- 
proBcd value, property estiaiati^ tq be wortli 
Ili.GOO.OCJO. and at the i*mc tptie <et the 
tcWttui to put up $4.000.0CX] id cash fur up- 
crjitLnic rrpensc^- 

"Tbe QW»«rg mun have wajited to sell 
pretty biuUy,'* ytm tonfluele. 

They did want to aeil ixnl for very food 

rrftsons- Far sevcraJ ytan the r ir- 

il^lLnii! biiajtiFai b^i nut been %hriy 

In [he firnt ptuce cotEipetltiun baa lktm j;*cn 



By O. M. KILE 

.iuilfitr i>/ "Tke Farm Muftmst Aftrtfnifnt" 

' I ''.-J "A »h» efforts had become cx- 
;■■ lisive. The only vay to cut 
iHjwik ihi:^ uvc:rhead was throuch 4:{)n£al.tda ^ 
tioiL Vet the Shfitttian Aatl-Tfust Law *toorj 

."^cconcOy, th^ eliiDf profit catittCtni on by 
thcie iirgc opcrAlars wHs that to be raadn 1^ 
waittiini; the maskti curefuUy and nuLcieu'^'eT' 
in* for a rise iti price. Spccakciot!, in sitort. 
Three pieces of legiilntion crtOiCted by thi; 
farm bkic tn Ctmirreis have made these old' 
tnnc lipcuitatrvc ptdfita very meagre indeerl 

The amendment to the Ketleral Watehoiiw 
Act making it possible for cvi'r>' (armer tu 
Hnct; hih grain m b'm own fartayarrl gnanary 
and «tiH be alife tsi jehA a baiikatfle warehouse 
receipt, ha* made the llow of fTEnh lo mafkct 
s(irmrwhat slownr ajid more onJcrly. There ia 
Less iiargaiiii ttraia. to bt pitked up dheclly 
after tlBr^'e-st. 

The [irtcrrnedUtS Rural Credits Act maken 
bcal banker* mort wilLiag to CMperate with 
tb« grower in. advancing the Ti«*ttaiiry fund* 
to tittani;e orderly markeitini:. Then, ibcre i* 
tlK Futures Ti'ai;ling Act whJcb pertaHi:e« beavy 
speculative Lradinif on the frain eschanije, and 
which ffcjiiires a de|ie« of npcnftefis of mEth- 
odi thai dUcamages thk practice. AH this ii. 
of caaita, lied up ilso with the gio*tb of the 
tioopefitivc groups which rut in on [he old' 
Imc fomtmnics" trade, 

A ftfrthcr ticitir iti eurtflilins profili trace* 
hack to tlw waiH:inic practice of European 
nationt of buying throu^ a liftSle Central 
agBit^. Tbis poiil buying '& 
stilt [oltfiwe<i — fur mstancc. "0 
per cml of ffolUmd'i buyiaai is 
now done by a tmgh Urm. In 
additiufi foreiari aurnt* have e*- 
lablisAwl thiafiieivei in Ihif 
iounlry at buy pi*?, fur their Eu- 
TOpeait principals. This 
further rrstrict4 the possi- 
ble profits in the j^m- 
Hntitlling bufinjes. 

But wlieTc will IhefimJiCT 
set * profrt oui of tbi« ven- 
ture? If eicK''''-'^c'5'' ff^i^ 
men were (fbd to get rid n( 
their prD|jerty betatise it 
win unprojicibli:, wUy i» it 
a jtikjul biA' for ihp farmer? 

The ilitfcretite, according 
ia Gny Stiver, prc$idct>l 
of thu otvr CDmpiiiy, is 
npectetl to come ,-tbaul 
tbrou^ the econ omic^i Iwth 
of comwEiilatfon and of thir 
tooprntiVE type of husl- 
neiS- For instdnce, it is 
Ftitiniated that 40 |>er cent 
of the entire payroll, from 
RFain ahnveier to present, 
can be dEniiiuiited, 

In ilntk 
limes certain- 
elevaton will 
be clofictl en- 
tirely iind the 
p-^in shifted 
(o another clc- 
vmor more 
idvan LiB^n}U!i:!y 
located. Du[Ji~ 
C3tetfts»ei} wire 




?yiM'jii3 :)rul amcf reoi!. hr i^htnisiAtfii, 
trrK* haiJ frflghi* tut down, and— highly iin- 
[lOrtisnt — l.hc boyine cosu, taies and ccrtairt 
Tflnuls will in: rtiilucet] because of the (O- 
0|ieTiitive form of iirpiiiiMtion, 

Th* i3%>tn^ per b«aht!l of iratn will not hi! 
lirge, perhufi^ only 3, 4 or 5 ccnta, siticc then- 
will oe rio 5p<fculalK'« dealltig, Hut the 
j5T«tV«r-jiiembc:r wslf at Irasf have the satis- 
tiiction of ktiuw^fiiff thel bo is Rcttinff «ecy 
posible cent ibat hi* crop is worth. 

A StrmiR point in the prwject is the fact 
that the active mtttiitueiwinil of [he busitiess 
will stili be In the hands of the same men yA30 
Itflve haul control for yearn, Nire of the mtist 
[irominent men in the ^ain irade are under 
runt met to run the busbtrsft fur Cvb yeats 
and in the meajiLimf tniin irp njch ne*- mflti' 
ager* as the BoAfd of nirectori may designate. 

To he njtcEs^rul! there are but three thin^ 
lhat this organiuilun mu^t do, Vmi, h mu.it 
cQuiinue imder ibt trua^olidukd manaigemcnt 
the efr(dt[ify of tiiKTaiitin wtirh character' 
Un] the private companies. Second, ii mtlU 
handEe- a iar;^? Volume of bt4!tfn«!K^, There 
would .>ioem Lu be nu good reason trhy the 
frahi uaually handled by the indi^nduar cOii- 
cerrn .should tim tvo* ilu* tbteJugii this con- 
sotidated rhantwl, 

Kuit S«U $4,DDC,DOO in Stock 

IN ADDlTlOK the cuoperativc principle ii 
counted on to brin^ in new sbijiper^. The 
ftalB ^in pools made up of ceopcrative 
■Toupf are expected to »e]l through the new 
farmer*' ftrmpan.v. Contrary la the ujual 
coopenitivs markcLuiR plan, the Griiiti Mar- 
Jtctinj; Coinpony piy* the cunciil ptitc in 
C46b when the Hrain is delivered. No 
partial piyments and loo^ wdts for thi; 
rcmaindeT, M the usual cooperative ploJi. 
The local tmnMclion i^ exactly the liante 
as Ihoujjl] lid gia'tu had been *pid Lu a 
pri\'atc ^■4|l:lC^■Tn — the same, with thi» es- 
crixinn: the CTowM'-niemlwr (ftis a receipt 
which entitle.>( hitn to a palronagc divi- 
dend, hi.s ih^a cif Lbi^ trompany'^ prttJiU 
at tJic rn«i uf ih/e season 

The third ihinx incumheflit upon the 
cumptiny is to sell upfW[>rd$ uf St ,000.000 
worth o( stock within nne yniJ" 
and to see that .t ipudly abare uf 
it Rets inta the hand? of actual 
jrc-Jn pMduncrs. The cooperative, 
■nwrkctinir Inw reqtiiret> merely that 
not c%'et 50 per cejil of (he Eraifl 
hflfidled may some from nofl- 
meniher,<i. In order set metn' 
fterships widely diMributcd oo^ 
tttflbnn ^hiire» of one doE- 
liir comtnon jituclt have 
been praviiVd, Tbi* r-io 
be Aoltt only to priiduccrs, 
and ownerMip uf one 
tnore ibnrcs constinttc^ 
caetnberttiip in the coop- 
fffttf^'e orjpiftialien. 1' 




1 
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thi; tufnl kjrvils ttt CUnfih Willi • fJ^H«4ti tm initHim iiiA^U, vkkk will U- tUHMit m^tr 1* iIh Gntn MJirke1kH( C«v«r 



civt'H thf: rifdil ID one vtuc id (br ckctinn nf 
ui-'4:i.rn]'£ and tiiiLitles ibe balder lii palrnn- 
Agi.- divtdrncb in pr^tportian to tbe amount of 

Iti iiddition ihcre aire 1,000,000 nhare* of 
^15 Clan. A preferred stock Mid 500,000 
^are» at |5Q Class U [iref cried slock etirb 
tm)>iDg g per ctnt diviikiiiiE. AppHnimaicIv 
5?O,OOD,0afl of iha CliM B stock will be hfl'l 
by tbe farnier u-wiier* of ihe bu£iii4;^». Cl-t - 
A ttorJt tc] be Euld, lirjDely to rarmcra. 
\\'hcntvcr any Class A $I(K:« a ws3tt an 
efiiiiv'aleELt iitiounl &f Cfis* B »lock i« tiiken 
Up ami retljiMjH In Llkii way there will ttcvcr 
bt mere than ¥J'6,000,0(XT worib cf itock 
oiiiflandiiiK O'DX one tiTni: In addtlitm 
[KT (VBL of iht prulitj iii ihe cantftn, mHzi 
A per ccnL iJividcndj Itave btrn paid, an: to be 
iitcd lo retire CIiiss B »((nik 

FJaboiMc pkni; me under Viy lo diitdb- 
Liie []L{kJdy ftniuB^ gruwi^n Oitr Liilk ui tbc 
5] CTOiinu'tv sf.iKk aiitl st* niucli of the S2i 
preferrittl. aw fUti Ihr dwixwil of 

Once Regarded as "Gold Brtch" 

'T'HE tim rfjftSnn frortv mmi f.irnif;« wai 
tn look [oc lb* coiored Ai-ntleman in the 
uiiodpite, Some ihuui^ht Lhirv siiv a pkt tu 
ihwitrt further j!upricu!iurtil le^inlition. Seme 
hliJl ijisint that it ii imly a *cliproe whereby' 
the litr^i; Kntin uperiktor« «ffeclirf ander 
thr (,.'apip<!t'-V[]].>ilcatJ coopi^ra.fK'e marktrlin^ 
iiw * combinmion forh"lfien uttdcr tht Shfr- 
ttiftr Aeiii-Tru.ii Atl, Otlicrs afv ^eftaifl ihiii 
thir p;ulEiblc fqrmer has bfen wM iuioiber 
I5<jld tirifk in lite fumi <if hisk-priced and 
IKrfluouE elevators fttid eqnipmrfit. 
BuL sl\ c(tti£cmeiJ — bcith tire formtiT ovts- 
fcnrf tic prcsBtit affieef* — hnvi; ibrowii 
-dr cardi on the tabic and Tttvilcd futl iri- 
^"clloiL Editor* of farm pnprrs, office fs iif 
fartn or^iiniAitjoh>, inarkrtmu eipen.f from 
iht aRTkwliurvtl 4;rjllE((pi nncl olhct s^Icl]- 
iitnl bjidi;n of notr havr been (iiken to fhi' 
<f^Ko stid Inviltd tu ask [Xilnlcrl. anri prrioFinl 
|| ' ' - Some »lf!l thitsk they can see the 
at i hiMf cc p. horn ihftwini; bfir 
mi'l lJii.'h- hirt by far tbr mBjority havr i:atne 
to the following niinimum basis of siijijujri ; 

I^rst^ that the iitjAti ha.i iiDthih;; la tu»e 
hy pqirdiikitiK thh (fipn-Tiiitrketiripj aurnt'v 
and hq insny gain mileriill^'. TF he i^g dr!>ir» 
he can limft hia pcwtiihh; riock lc«ite* to $1 
That teim will buy anc tkure al cotaman aiatii. 



wbith j^ivr^i hrn 4 volt: ajid entitles hint t4 
liAirtmaflc drvidi^ndi. 

SccockJ, that tberf S» a ftxid cltance for 
rnodtirjite uvini^ In haiiillmg t^Mfk, dur. lo the 



Farmers See EcoJiamy 
In Cnnperathn 

YY^K KMI'KCT lo efr«t fh<r ordi- 
narj' eiionftinics of MRSrillniatbn 
-—ore set uf ufFiL'iffS Oitd cieciiLivcs 
instead nt fsve us fDrmcrly, otw pet 
nf kascti wires, nfie set of Uuycr* iliwl 

trt ttlab* the Mm* trajisacliail. Cross 
huul^ jtnd hwikliinjj ctuTRes can l>e 
reduced, ineffKieiit devalof spact 
chned u{i, e^peitAe cut ufT durliiu 
Silftck seaaims. find a variety nf f»t1icT 
wontjjnies eflectcd. 

The ctMpcrativc hirm of orfsaniwi- 
dan iti tt«elf va tftVA^n advan- 
ta^> La adUitkin tn mluccd Inlying; 
Lijsts., Tor iDi-tarice, we nfe entitled 
lu inipunsnt tjuc esempiiorw. Our 
franchise iw was SIO. For an ordi- 
nary ri>ri*iralitni it wuuld haw bnfi» 

We fstJrrtale that tbe Gtaiti Mar- 
keiiniT fompiiny fnim th« ni/twl 
shnuld tin (he same vulumd tif btisi- 
luaas prisv^iuusly Juik by tJi« ftvp pri- 
vAte ctniipaii!« and at a tavfnic of 
at les^t $5,000,000. IF fantun rc- 
?.p("jnrt, as t boijevc ihey ■will, we 
)iiiiild utm grcaiiy incriuise iJiI* 
tohnw of l!U!iif!ft», A saving uf 
mrtJy 3 ccflts |Jrr bimhel applied tw 
the average wheiii cn»p wmld 
Amount ttl 4 niiTTi i^rrealer than the 
rnttrr uiiiiiillsatifm nf (he cttrtipany, 

GllAV StLV«»t 

I'ffsitfrNf flf thf. Grtdit Siarketitii 



usiiaI ' I bill iirtf fiftninuiily rfiraed 
by con-' 

Ttitr), ii.ji :Jii:rt axf gcod and ^siificitnt 
rraMinj *hy the grain Companl** d<*nSrTd U» 
sell out and tiiot, Gray Silver, John Cover* 
dik aod thr vlhrr farm le-adur» who con^ 
ducted tic rkcflfiiiatioiui, h*vc driven a Vf.ry 
fair haii^i)] n-ilh thr itrnner flwmsrs uf \ht 
praperty. Thcue fornirr owners — now Ihi- 
"hired men" flf ihe farmer ho4rd oi dlrcc- 
ton; — t«ii 1^1 no retunu on their prup^ny 
until thry earn ft. 

Fourth, there is a possituiily thai a* tht 
coropfttty flb^ofb* a larctr ami hnnvf (Wrtion 
of the ffalti- hardline oufrint>t», it may hav4 
some infJueiice vpon the (jcnrral prkE h'vt'l 

i'Hiirt tril trtitiTi oliii utt^tv.tiljiiifi iiw n i i' 
frPOT two Bourcch^ilw: Cbiciign Boani ml 
Trade aiid I he Eraurp of Coupe rativei. headed 
bv A:in"i l^tipjrti. 

I qf Tniife t I wjib ihf 

prii III los^ of cwiii. : hrfcirc th? 

m^-i ■ i;: .'I ihc ( tiiiperativp* wtirktnfi m n 
pfkli'i;,.!^! liivifteiid basis. The cijoper al ivr ?- 
itiHit!, hoTHTvcr, th,i| [ht'y \koi\ ar\i] will 1^'li< 
jWTMrvi' the jrp^ryliHvi!' m^rkei for hfilfiiiu- 
purposes. 

An Estpetimeat Worth WatctLtng 

IT iiri[!tr>4ai.''d that jjrntfut!- hnvr hvfn 
nriflde to tbe Dcpartmi'iU of Jupiki' anri I hi 
Secfftiry ul AflTiculturr, allitpufl ihat ihi'- 
BFir arfumiiAUon i% cot a trur i:(H>prrji1ii\'T 
*ihI thrrefort' shuuld not be |jrrmiitrd to op- 
rmtt Under the e<Mperalivc-raflrkcini|[ law. 
Tht corapanyii anj,*tJ i* I bat its fnethmlft in- 
VdJvr \hs CirintifiJes. of producer Control,, dis- 
Inlnjtifirft uf priifit* on a paiionaff divitiend 
l)uii, Biid one-cnAn iii>e-vi>le rejiafilJit.iiS of 
nmtmrit of *tork held no thitt ll catinrt iic 
[3eh*rrcd ftom (he btiiclil* of ihc CdOjtcratlvc' 
Marketine Act, 

TrVTielbcr O'r tMt thii projecl proves »u<- 
cfMful in the end, it is at my rate an. esiwn 
mcfll Ifl \,hc field of tocifHiralkp. markrllnir tli.r 
is wodh watchini! If it work* ouf ** fiania 
leadi-ri facrpc it nvlU, ihii mny Ii? tbf forr- 
runner of n luceetsion of urmiinr invaiitmn 
by Iattii«n of the mirhetinji lield. ptrhap* 
even of the maaufarturiiiii; HtM, li 'A fuilK, 
the piid erowrr should ai )<:ii»t have tiiok 
infOnration oil vhich to bast bii kicki yvhen 
next he corajilauis abc^i the profiti' extorted 
by tbe bin grain dealrri. 
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t;ood Sense and Good Fortune for the Farmer 

MfI.H>LE-\VtS r p{?riciiliiiTe has stjrvivitl, and b tviftvalfs- 
cent, Thrc area betWKti th* Misossippi River Jind Lhe 
Kwky Mountains has vJfurttJ iyO,OOC,000 hushelsv mure 
^'heal— EU cash tiruji — lhan last ytar, ami yifi the pfkr rules 
lw€rflty-fivc cents higher. A dnrriHtse of twelve jicr ecut in sown 
M'hcaJt ajta was rmUilkd by Xature, whkb mtiJl prEvditml %Mt 
\x*t ccfll laij!;er crtfp- 

Eveftts diicmiH farm leadersWp which saw no f«elief %a farm 
distr@a except f^nka^tf of sown area. M^^r tiirifT wn11», and 
a breiirl pfice tu opr wi irking poptilntion hij^hcr tJmii elsewhere 
[n the worlil. Tbercf luii doveltjpeid * sriuitdiT answer— the 
reijuHdiiij? of tie hujing power d( grau cotisamiaK peoples 
in Europe. 

Ituitiitef^ experience and ability aj^iied td Europe's economic 
prohletm hAV« ree>ta.btlehed tbe currents of ua.de. and tnadi" 
food needs eRfxtlvc in (>ri« HdvunEr». HusineM nsai Foretwld 
four ytstr^ di^!<jrf;^i£ed biuropt' nieani American farm 

dialfEg&, and iheSr judKineni, is vtndkttied by tht trarked im- 
provemeni whicli follotvcd \ht auccesslul prugress of the Dam^ 

MDrK>%'t'r, nnc tail not aiihicribe !0 the superfiml stale- 
ttien; that the Aixbericiiji farm can not espon grain iu 

compel i lion with utiier Innd^t. .\iiieri'Utn metlmds, resource- 
fuJness. cheuft trari^pirbitEon, a marketing fystem by which 
iriidinij «tiicf4 fi>r future delivery elimtHnte the bu«kti uf larj^e 
merchant tall — idl ihcM enabte the Anwiican iann to compete 
Rjjjdnst |H*asiuit kbor, with its miHie luetbodE. ju in Rijssia. 

The main poin* to preserve ibe channeb of trade arvd the 
[tmctices of iniemiitioru!)] business ^ clut demand, when exist- 
ent, can reach uiiobstruttcdly the .'Vmerican source of supply, 
and tliitt day fieems iti tiuve arrived. 

Who's Who in the Oawes Plan 

QE?JEFAI. D WES was tht; tojjioil plvtJt oT publicity while 
the expert* were at work. Londm neK^otiatifins sliifled 
the center af editorial interest to Herrlifnt and rilacIXmald, 
Bitt wh« are tht men who are goini; to do the r«il -vtmk 
nuiktDp the Dawes plan nvtv< than a scrap of paper? 

tJwen D. Young is the temporary Agent for Reparations 
t'ayrrkenEs. He will later turn over this most important ptMl 
tn .SejTTHinr Parlcer Gflben, Jr. All reparations payment?, are 
tnitde tij lhe a^rent, and it is up to hint and the "fVansfi-r L'lim- 
miltw, «i wlifch he Is chairtmii], to effect the maximum trans- 
ffrs rjf cash tn the AIM** wilhdUt Wftdciilg eictumire. He also 
lias tht' fifiRitiiin Iff coordinattif between the Refwrfilkitis Com- 
missirin and all tht commiMlnnefi. set up under tlw plan. Small 
wttndtff pan of the t*rinaii press eiU him Kaiser. 

G*iirj>Ht LevervT. one *>f the two eiperts wtwJ drew iip the 
fepfirt on xhc Grrmun railways, (jeta the pt»i nl romndsSKinct 
i>t RiJlways. It b Hi's la&k tn that the railways ar* rnn to 
pay ihefr share of Lhe reparatkin* hnrden. If tbey fall, he ittiiy 
ttep in as. fl virtual dict-iitnr. 

Lron DdutTuis. for the lost tw» y*ara a member of Lhe 
Rcparutiorts t'ommision, and a fortner Prime Mlnlister of 



Delirium., i» the tru.%tet for eleven bflllan f^jli] nmrks nf fiiilw:!}' 
Uifvdx and Scmir No^ara, of Italy, h the ttusttc f^r iHe 
btlliuns of itidij:»ria| bon't^ 

.Vnrtrew MitrFeyde-an. who used to be the ^neiral srcretitry 
of the Rfparations tVimmissJon, suid incidcil tally a ScoichninJV 
IS the Commisaionef of Hevenues. It is his bttsine<^ to sufU'r- 
l-bc the cuntrollerJ revenues- t>f Intwiecrti alcnhnl, augar, beet wnd 
tite cn^toRiij and insure thiil fhcy yield their shoiie of tlw 
refiLirqtsnn^ {.'hariyiw, 

(.iates VV, .Mcf.Iarrah, Chwirrnim of I lie Biurd of lhe Me- 
chanics and Mftais N'iitinitsil Itanb of Mew Yort, is the Amer- 
iciiii tTcftfewntative on the (jtfncrjl BtMrd *if the new iKink, 

These men ha\'e abready bwn ch()arii. tJthi'ts will be cstllinl 
to help thcEiJ. The [jftisaic work Jails to thejji anrl with it the 
responsibility for the successful ojierallon of the Dawiis plan. 

Sorcery jiVncient and Modern 

DQGER BACON, who lived and wrote some 9tx centuries 
ajfo, predicted "rnachinea for D-ivi^tin;; without rowers, 
cars without draft aiiimab, itying machinean" Fnr this be wiis 
ad]ti(l|!ed a sorm^r and thrown into jt^il, 

Anwlcaa MjigeUatu have ftiisl written a final virnHcatiiin 
of Bacon ■& prophiscy by flying around iht wurtd. They arc 
the modem somererj, but instead of being Jailed tftej' ar** 
acckumed. The iitterm in thfiir achitivcmenl lies not in ii& 
eff«ct on aviatloiL as a i^rt, tHit in its itnplicatlnitp a» to the' 
cnmnierce of the future. I'or the ilyini; nmthin^ uf totJay must 
win supi-itirt In proportiiir as It holds forth pfdmLse, not fr>r 
ifraatjeT dikiency in war but as another instrument tu workifiS 
the mndern miracles which industry demands. 



Farming's Very Raw Recrufts 
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j^rHAT "a 4 tanner* We kavt often wtmdcred. "tVt John 
H. Rich, bead of the Ftsleral Kt^aerve Bank En MLont- 
3polj», w^ are indebted for sume light on the queHtiaHr Pis- 
Cussinp the area of biaviest farm failure In Montana^ he says: 

Tlitrt *eiT two drcii!! nmsiciaw., a |t»|jcr-hii]|iicr, a *citgoJns titelnitt'fi 

m) anduuikcf, ■ tlieet?-K]i lUtier. sh. oM tmMi. a milliner aiitj » iiTiiln- 
ilnntt.'t pmliler 

Willi the excppiltm of the last namt^ tif thew?, we d[>uhr their 
apiKiaJ fitness fof the pursuit of ai^rlculture. Since fiirining is 
t(j sntiw ^t<3it depi-fidert ij|H>n lhe caprice oi the weather gtxl, it 
may pcrssifjiy be set down aa an aleatory activity, this ddmlitlnii 
the prnfcsskwal ^inbl«r. 

But ftf r. Rich tells m that nearly a third of the men in this 
district had no capiiiti, and that mere than half bad no previous 
farming espetience. 

Apparently farming is like wetting. Every man thinlts be can 
do it wttbniji training of any sort, 

A Step Away From Government Ownership 

'pm-i IKl-KI'HUNE Sfirvite of the United States is a thins 
of which we are profwrly prnud. No uther totmtry ;tj"t- 
prtachc^ us in the number of tefie|>hanea or in the tLie mode of 
them. Oi>e person in alxiuf elpht li^ this country has s tefe- 
phmne. .Vid it is by rH* means a dty convtnienccv T he lelc- 
phijine is almost as much 4 jjart of the farmer's life as the plow, 

.\nd thia (it(?wth is the resiih nf private ownership and indi- 
^'Ediutl Iniliattve, Enrnpe, where the hulk of the telephim^s are 
jjt)vernnirnl-()wned, ij appjirently bef;Inninff tn Si^e a h'ght. 
Greiiee vf, a recent crmntry \n chnnife, A Jjjfkdisn newspajMJr 
anrnttincea that a group of British fmginej» men have H:cur«d 
a rancessffln for tlw in^taltatioti of an ll|J-t^>-dat^s telephone 
system in that country-, 

Gnstcc has laf;^ ttehimi tnost of Europe In hiff tjs* of the 
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tricpliiiiiu. Sol aac p«rsoi) in a tb«u&i,iid has a ^phaoe. In 
iaci, there urt an]y a few mitc ihm 5JO00 \n ifie whole country. 

But, frttd from I he bliijtn of ggveninicnt ywn«sJiip, the 
^AKKlern ver^op i}f ihc limgita^ oi Hi>mifr and Xenopbun and 
the t^X iil Xhoiie grhiml l)»y terrora will fluut uvcr th^ wire as 
fmiuciiily Bs ibtf English of ibe United States, 

Checks ¥8. Bank Notes 
t^RAXCE is bc^nnlng to ihfnfe pretty much as ^ c)o aboul 
doitif! husinesp with checks. The Gi)vemment there an- 
nounced rocwitly ifeil it iiUflJMl^ Iti dcmaini line pa^^ ef 
a bw (o renmve ceTLiiu trdrnjod ubstiH^lcs to the wider 
of i>rdeir^ to pay Imiiead u1: bank natci. One of the ob^tactcs 
Is llmi lilt us* ul cliKck? h tun properly ^egUBftlcd, as it b 

In Frttnce tht mtai bnnk d'eposits are but two-thiritii nf lliic 
tnuricy drculuilan, iind iDiitmercml crc4ii!S hut a little rmre 
than Imlf. In Brkj^innd batik deposits arc five tinii? as great 
as the turrcnty, sfiecit an J wmmcrciHiJ arivaI^cl;^ taken to- 
gether, tti ihh country wt more than nine-ten its of «ur 
'lKisini:!i!> Withuut the um? of till mrtney. 

Frtirnci- awitkencd tu ihe advuntA^ of what ecanonwU 
like 1(1 call "'delKisil cLilTcnejf" thriiUj^h ht* stfenunllfv tfTrtrlS 
ti5 reduce the volumt af her hunk nolfc* fjiitslwidln^. If the 
l3Usinc&& men af our sister re}>uihllc leam to write uhi^cki; in- 
3to(l <]f tfonsacLini; their aSaiti with currency, we opine tbut 
Ihey -wiJl Itnd that busing wilt move mare ra^ridly and mare 
wiiootBily, 

Can We SeU Without Buying? 

TT SEKMS tluiL ti» BrilMt siKw i*^ finding; it& wny into our 
*■ rn;irket»», Not alone the English )nst or the Scoich-gmln 
leather, hut the actuai fiwtjifiir, producsd isvrr there, .^nd 
this in vitwcd with some alarrn by a wriicr in th* Antfyicsfi 
Mutuni Mtigii^t*tr, m insurunci; hEitute orgAn published in Bos* 
tun — ihc home of the Home Market Club and the home nf a. 
vttry I^f^e sect Inn af our shuc industry. 

Sayn this icritcr: "'We cannot d^iirfl lit a.l\ow even me pair 
ol £n);li<ih ihocs u> be sold in this country i( its ^Uini; will 
*top the salr of tine [air of Atiierican shijcs. The shne industry 
nerds >i£^iance fram within, not resistttncc from wiihoui." 

Thi! writer admits c^iididly thai ''risht nt™ th* danger of 
Knjj^tsh cr C(>jittnenti}l ftjutweur dLsttirhini; nuf marbet li very 
Blighi, " hut, neverthjeJess^ "the time fw cpnstnjclive Action by 
every iwanufiictiircr ititcre^led in the future nl the .^irtencait 
shoe industry is rnw— not five years nfter the trade has gone 
arao^ the water, not ntily in fdrijtwMf, but in uther lines a;. 

The crvnsiniciive aeiion coiled for ts tw pnt a duty on 
the sh(>e^ *«i thai '^wc can tnjay the business which belongs tn 
ita, wilhtiui lpi or hindrance," 

This foreijjn trade duMitrioe is not quoted frfjm on* of the 
t^fm trude paperh, And we ktinw froni our reading nf tiv fiuv 
trade papers that it is nn! tl» viewpotrtl of a considemble por- 
Utin af Lhr iniiie. Tlvf shitc trade is ntie. qf tiw Araerlcen line* 
thfli LjiterinK !>(rcn^ly to fnrdfiri countries for tmrkets. If 
the cxdusionist dwlrinc Is right for i^oes^ prcsutnubly It is 
Tijjht for everythinE else, "JCol <3nc plate of bote! chins: not 
"He yjird of coitoti popiin: not one yard of brrjjdsilk: noL mv 
Jr'ard, itt (weed: not one juck knife: not one pdtaml iif nt'w.i- 
I'rliit," etc! 

A* a Diatier of fuct, in 19?.! our total ini|i<iri5 <ii botns nnd 
****** werft less than a mill ion nJid n quiLrtcr dotlurs in v^iie, 
while our loljil cxjxirt* of boot^ and jdtoes esiceeded seventeen and 
on(?-hjilf millhuna trf dolUrs: mtr *br.ir csporls to KnRhind, Scot- 
liiiwf and Ireland were much nmre thsiti iftfulile nur «h(.ie im- 
iKirls imtn ilwtsc rouniites. 

t-pn|frc9fl was u bit da^fjiltHl in 1922 wbcij the Mwrican auto- 



moJjilc inanufactuiHS asked tbftl our import dtilici on foreign 
motor cpis be reduced. The manufBcturers were much mute 
cottccm^ {>ver getting uhc^ ta export mjirketi in ullier coiin- 
tn'es Umt make HUtonwblles than they were over the pfosped 
ol foreiRn t'umpeiition in out markets. Many an .^tncrkaii 
iitatiufaciurcr Itos cotrw ta Thtit [XHiit vi view iti recent year?- 
Reporting in 192 J. the Chairtlwr's Conimitlee on Tariff 
l'rirt:ij)lr5, while &d^'tK.-iitin|i reMonuhle protection of Americcin 
indufiiries from destructive ctiTii|Ji'iilion from abroad, com- 
mented a» (ollow.'^: **TbeTe is m llwjmiht ai urMiini; a Chinese 
wall type ol protection ooi a fjolicy of aitenijuiiif^ to foster any 
and ewry iudustty' that ituiy be started on Atiwricaii soil, 
American industrks ore fully prepar;:d tu fare reasotmble 
mmpelitiun-" 

So This is Business! 

I^KOM the difmal fiELuvdjil pages rrf one day's newapapim 
we gleaii The^ iteim: 

Ruby nrwi >.a|)f>hirt' njines tn India ami Hurnia liuve lum<!«l 
ottt m ihc Imt year a product vgJuetl h,1 nearly a niUlkm rtipees. 

Ftarl 4hell may ntw lie eaijictrted iram the Cook islands 
free of duty, 

A mi] road has been compleied between Ensenatta and the 
Chutarapj Estate in Peru, a dstnnce of twenty kilometefs. 

Oil has Ijeen tltsfovcred in Alsace, France. 

Wattle bftrtc. ttsetl in tannini;. is iieing produced in AustrnUn 
in qunnlitiu half an grfai annin m Inst year. 

i^outh .-^fricJi warns tn cm iib (iwn ilitimnnds, insttid of 
scndttifi thrni to Uelgiuni aod the Xeihcrland*. 

Voung pearl oysters off ihe banks of Tuticcirin prompt the 
anni>unccmmt fmni Madtns of a tine crtiij In 

"Ivurj'i apes and peac^if J^sl ' 

Hu-tiuml A M.ujiitl busintsv world' 

The Silent Courage of LndtJBtry 

J r}<:R£'S TO fiu5ines», bf|; aiifi smtill, predominantly honim, 
I in ling waste iiml incBkieiicj, advancing livinj? snandardflt 
securing human comfort by iranslAtinj; tht products af in," 
ventjve m^nds ini'} the coninMinpIa4:c of dailf lae, hursssed by 
i^moTjuit legtskllon, attack ird by -wlf -seeking demai^o^uce. 
Here's to Busine^, misunderstood even by the iitvn*i*i numy, 
but steadfastly prcsenin); the flehl qf (ipportiijiity fur America's 
ambitious and able youth. 

Where is the vnicc that in Himpte jui^tice shaH lulequately 
lell the story of biffiiiwss leadership in these last lew yesura of 
world dl&organiitatiori; tli* stury of touraite, fortitude, and 
^uTi'iifra in the diTeciion of industry, dfvnted tn the maitile- 
iwnte of emphwmeni and tl«t tf>nseTv]itinn, of psibtfully-crr^ied 
rcsouTfcs for a hiippier rlay? 

W{lo<« voice can enlfsi the sytnp&ihy and undmtatidiog of 
f:iLr-minde<l Amerkjtns Iot the long story of binlmsffi struj^Ie 
a>,r^n«t unjuiit and unw^ taxation that »liipped the resource 
of [wusijemus yean ajpinM Ihe day* of adversity? 

Whut war torres|>ondt'm can intf llipcntly picture the cwo* 
(xujmJ^ id retreat and defe;il. reciirdinj; those heroic Stands 
fit reduced and siH^jendcd dtvldoids, reccjvenshtpa. and 
liquidiilion? Sijme day, fair-minded .^mcrkan*! wil! upprcciaie 
[lie pfr*i»iflK Ci>urAge which hcltl AmeriCiin industry iriEt^ker 
ibrtiuf^h the problem; nf defbitian and the eiiH:«,'eii!iive shocks of 
Etitopcitn diffirKani /tuition. 

The -Anieriaiiii quififies of resoijiicefvlnesf", £r*i|T*gr, perjis- 
Icncc and fair play will hn rerojpiiited behind the desk of 
tnan£ij;emetit, as at the worker "s InitiLh. 

Srt Iwre'f tr> Buslriefs. biq ;ind r>null, the hope of every Anwr- 
kan yomh «\\n wilUn^ t*i .^littly. ^t^ive, and endure tn alliiUl 
somelhinj! belter than tlw comnjoft loL 
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Clowns and Cash, 
Tinsel and Turnover 

By EARL CHAPIN MAY 

AathffJ' of "Cuddy uf Ihe Whiie Tepi " 

It/f OST of Jit, tii'iu'n tifi' ivvre boys, f>!ayi'd circus, 
^^■^ making mir "Wf^ toff" of mother s quilts and bhfu- 
ki'ts and cndat\gi'fittff our young ihvs an a l^roomstkk 
trapccc^ Frfibably that's tvfty so juany of us, ttot& we've 
ijrtnm up, still look upon the rent cinus as a sort of 
fiaythitsg, and t'wv Hit' liims atim^f his L'asy lift* and 
his iasy nimtcy, Mr. May tcUs ns here that such a no- 
tion is all wrong, that the circus owner, with his cicpliants 
and troupe of bespangled perfcirmers, ftos his prohlems 
and his grief like any other business tnan. And Mr. 
May omjht to know. His father otvned ft zi-^(fou shmv 
affd he himself zt'as the leader eif a circus band. 

—The EDifOR, 




Tfci canrui iHrnihr m**«1» lh» )S* itr (IW 4 fc* i»U ttwa 111* 



THE TOWN eoundl of Busj'viTlt, Obio, 
i* in kJjcihh n^itn. The tubjm uudcr 
L'unjiidvnitiaii is: "Hov much shall fhe 
cifcus licciuc be lhi» yur?'* Five [nembcn 
of [he (uuiitjl hvat lie licctitie s* fiicd bi' 
eiietitu (iriJinaiKe. The »wtli ■mcinijcr, Hot- 
Azf: I'ciuiypickci. has a difiercut idcau He 
iriae» ^itl utsiuhs, Oi fuUam: 

■■'rhujie blunieij ttrLusc* Itkt loo mucJi 
aimey oui of thir lovm. Let's dtKtbIc line 
IkinsG. I morvt wi* make \l $!J0." 

Tha (liber wvlcnv nai in salrinn is'rnt 
Thi: motion is carried, liriiiuinousiy. Thr invra 
CQuncjl of Uusyvilie tunu to Qth^r fnaiten at 
Uate. mcb i» (Jan-i for cJeaning iht tnalB 
■treet^ duTing lbs bnpeiiduif; iipiine. 

IVitbin a 'week of the Bu$yv1ilk tttvin, coun- 
(il'E ■ctiott an dtxvs licenses. A diK«t of iHt 
new ortiinAEKi? is on ftlt with the ShcmTnan'i 
t^f^t In Cblcoi^o. It is fcrwiLirdfti to ibe 
PftClfif Coail SlltnrfTiMi's Lca^JC. It teathifi 

nhtunnta's tisdc [npcn in ChMrhnniiii amJ 
New Yuffc. And, whit is more nnportont, 
it. is di*cuEscd by ihe Gmeral AitJits'' As&o- 
cijltion, mefting m ^( Loui^ or K^iuos Ciiy. 
Showmen have jfnpcvine ways of ptcttlni; 
infoniLatian 

"Thumbs Down" f*r Bcsyvi'Hc 

npOXV BALLENCER, Genera t Agent nf 
*• FpflrJc»' Cirnjj. ssys: '"BusyviJle is a rat- 
ten *how town. tAm seoivOA's tkcns^. 
wu too much for wxh a ittck town. hcVi 
lilow it " 

Ed Ktiujip (if (hr HatcDbrft-Wsiriret Crr- 
- R, M Harvey the ScJb-Flotn Cfr- 
and d. half t/aiitn otber i^ci'iii a^«iit! itod 

just u wIctnriSy ji± did the !)doiv» of Bm-^v- 

vllld whrn thry iliiubird ttw circU* ikcnw. 

"Well blow Busyi'ilk this 3«is(hi," the got' 

ttt\ i|?fnfA rf Ihi ciri'Ui ajfrct 
hi ctrciij eetwnti Kpmts drrtrminp where 

ftnatl bfljn uid old boys of BuiyvQIe sec aa 
clrcui tl^i acuon. nar ffrr •sttsfs*^ 10 cffine, 
tmlfif^j thry jeumey lo mtic !id|(i[r(int towtt. 
!n time »hr town Tonndl of Btpfyvnk ddttiji* 
It.i-eir in error It conducts a itrategjdil tr- 
treai. Thf tirrus lictn** b ratfire*! tti 3t» 
nrijpnal %1S ^fCtift. Afttf wbrc^ Buij-vilk get* 
Us ntmual ciTmi. 

It Jm'l M easy to bent a ihetnBsn. 



BusyviUe does net Sttiow. prior lo iti hnr- 
fowinfi cspcrinsce, ihtit ciirus people hnvp 
cvcr^' town kt the country iod'cxiij to the 
mmuLfi, Ncithrr tjots it ktisw, imiJl chas- 
tened by beinf "bSowetl," that ;i circus fie- 
r^uinitly leuv» BieR! money in a, town limn 
it tiikea out ul it. But the fhawinen know it. 

Hiey arc condcictln^ one of the must prc- 
L-iitiouf' of jtulmtrkut enterprises. Thvy krt^w 
ill then: i6 Id know atMim nwltiajs and toa-injt 
a dollar Tbey are nuper-spcriltisSJ in ihe 
itineTant manufat'turi: uid fetkil nle atntec- 
mirnt Nearly tT.'pr%- sifccexsful owner tirwl 
Kmnsmer of an Amenciirt ctTcue ha* cenw up 
frc4a Jiutbitig, IJl- f'PL-ndi his life is acccJiti' 
plishing the impciissihlc tn businedL 

Pick any hill -ilnicft oi our Btcat brilliant 
n'all ^'ireet lujtkeH, tend them nut an ihe 
roiid wUh a tj'pital cJreua atyd, under nrdi- 
Biuy conditioni, ihty wcijl^ g£i inio bank- 
Tupic>' or tait an enormous loss in four 
mcji&tiii- f'ich my lulf-doxen at out lafM 
Hjcmiful cirTusmen. tml ihctn in cimtf^ of 
a half-diHcn Wall Slrrct baoiks tbey 
wauld Earh acbifvc d »{uTining socccift. Of 
such jtuff arc ciri; i4.*incii mstAt. 

The lucce^ful circu^tiun is fotcad t<i be a 
better busluefs man tlun a successfid bankrr 
h((';juje th^ farm^t lists to in-ave bis place of 
bmittcss almupt eviry dsty durtnj; rbe aijcral- 
inft seiiiorv He must set up, m-ifrnfficTure 
am iwtfment ami wtl It for ipol ciiih. and iKen 
tejkr it<iwQ hi> pktni t:tch iny. He mu<it miikc 
enough each teiunn to mfct rrpiiir^, riftil***"- 
mentf and ■winter upkeep. The In tier [hrrf 
hems are frtquefltly rqinl to bull hii f.ipiisl 
itlve-itnifiit. 

MflTT-vfr, the rirririman"* snSiee, during the 
! ' ' hii hat Of in a dc^ 

1 1 tick«i't Kk-aiton, Tht 

isAiikKt iiL> bciiujij lijc desk throiL^iOiit 

the yciir Putins his firofi I -taking icison — 
preionttnf thstv axe profits to take— the dr- 
ctHnun Qoa tiuslncss on Icawd groumd nad 
la (he nffcin, Hi* Ifuainei* h dubji^tl tn aJI 
the vicissitudes of wind and wwlhtr. And 
yKt many fofiunitt have li«fn mAcli; Itt tlv 
iUc»i huttilxas tttcidcntully, many have becti 
Ifnt Ltl tii conwdrr ibc fase fif one of the 
TTinrveni, Charlt* Sparki. of Macoti. GcofStii 

In IWl. after mnfiy rtars cf irlilii and 
tribulatkms. Sparks Iisund himself half owner 



of a, tHd-car shew am] of |30Q in caf^ 
SiBrlinjt thnl ymr with a 513,000 pleint sinnt 
this slender cash rcsorvef Sparks hiu built 
up a. twenty-car ^how which cannot be re* 
niiiced for $iOO,OC10, He ha* done it without 
borrowitiB a dallitr. fiii rtccrd k, 1 btlievti 
unique. 

Sparks has done thi* thing by ktitjttrintt bo*^ 
to *avc ai Vttl as how la 9>pEnd money and—' 
ibis li tbc mo&t iiupnrtdnt uf all — knowiujC 
where to "find ihc niuauy ," Trawlalec!, tbii 
tueaiis whtfc 1 1) Uikr hii* slm w that it wfll ' 
Jilny to pri;ifi1iffiyins houses. Thtrre'i the nib. 

In aU hii forty-fivt yenn Spstfltj hi* at- 
tended school Itfi Ihim f,a mnnthK, i1« kudu's^ 
noihing about the cla&sin. niiemdttonal re- 
ifltions, foreign lun^uApti or archeolojo'. His 
knowlitdRe of hinlon,- m limiiKl tu ihf hintory 
of tbc shtpw b«sjra?ji!i in Arnertca, in wbit'h, by 
tbc way, he ii letter perfect. But he is fl' 
master nf niifb mychi^lo^ Snd I Ncc »ute be 
coutd fell Jlerber! Hi»trvcr ft lot about the 
economic condiEJOJU. to say nothin.s ^t \hc 
geogmphy., of the eastern baN of North 
,\meric4t He hn.-. Iweu forced to give these 
tatter JubjpftJ iniiniAle study. ,\nd in wmc 
n^xcts 1 tbtnk he hajt the lonRe«i memory 
ki the world. Be had to have. 

Sp*rka* T>aUy "Nut" is $2,700 

C PARKS' Cirtufi i» a typical Ann'rican dr* 
*^ tus. Till? ItiiiifiiiiK BruthrtH ami Bartmin 
k Bailey f'umbiriied Shows b property known 
amoni? Uiowmtn jii "The Biir Shibw" or "The 
Big Ben ha." ti hflR one ht^ndred (iO^font 
Cat* All tunifd flIiQW* are -cLlHillMJ m*t by 
the siie of their tcnti but by the nurnber nf 
carji fjN^juircd to ttaivsfwrt tbetn. just afi all, 
ttiwsj, iti circus pnrlancc. aro 'ten-car iowns/* 
"iweiity-car ttswn*." etc. "The hig lihow" \s 
in a class by iisnit hceiiu^E iht nrit |jtT,|(t!Kl 
=ihow Iravrl^ utt thirty car?, There are several 
*ho*fi of the IWenty.car variety. Thjit j< the 
type of jhuw you namWy set. Tbey cshibit,. 
iS AttKs S|mrk», in lav/m of ffam 1,000 to 
200.000 po[mlation. 

li e(j?i* %k!iJ'k$ flhoiit $^i7flil A rfiy ti> run 
hii »h(iiv. That is known technically aa "the 
nut." Spaiiu' daily problem ii tu lake in 
enouith mopey to "wetrk ttd ihe nut." Thi» 
"nut" b rau^iy !li\-iitrfl into J500 a ifay fur 
rntlrisad transportntikiii, S^DO a day for pay- 
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ffiq Bumea Buieds 




A fttp tf tiurttvrmi 
(/ tinrruMitld 

Cit>rtiV**Vi. O 

AlhBiia-.N.V. 
Ddtuiit, Mltht 



V 



When You Think of Building- 
Think of Ferguson 



ti9|H9niiibt ihrivft: 

I. $>inb:Rlt j»lun« itnif liiptWMt "krttt JrniCj'^ ■■iiiij but 

4|JJ rtaTKHHiriil d^miniilEdi 

5. A itcji nitr «■«, H-t(hi'«[ fUr^Hj. BuJ wr hctMo iiifii|Kliiid 
p^awwmfiifLK of^:oiKlJtiiH sUljuIiun l*t uluw ^t**"^'* 

Icctunl tnifirrennB ConitrMction. it bu^ldi (Kr- 
You |xt ihi) ulvsnlHite of dr^iffnn ihiit iMtibody ihr 



■Rucllon imilttm* in AmiPfirji'f |ci«iili>«4 |iUnti Van 
ntB clear, wtJI Ivvkitcfi buildirw wuh nc&rtjr univBJial 
iHdr wpmxr. Yon piv prolef tad aiainst tha nK«Hily 
of Vwliltng Iw int nftRKfi lirmc reviI tjriag up too 
■nmh CBfntpj in {ilpitil nccEium. 

Drdinr wirh Fvitr^iOfl ynt mnke but oner cetnittuzL 
Y<jii (lie mi!*!! rfTfltKitiaihlliiy wjtb one coaMia. 

\'rn] imy bul tnw pmGii 

leidulll-i^ tiuilding you caiiirmpSaU*-, )foii nkiDuIll RPt 

ciiion EQDCcmmjr iniliutniiJ builiJiniK* nrLtlfiut ali iIm 
ncccnaiy -d*!*! rou uciPLOt i«y vchtt hM-\K a]] 
r*cL» Undl fit Imte l»iti<l >fliit F«-rgM*o<> lvP4 14 
uy. Hia pitrpiiHtpikn *rii) km lumiihlrd tn |>rr*On 
■«> «uy teipatiiibli! cxnrUlicf. without obligabon. 
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roSi, 5500 « i>.y for ad^'Sftking. and ilJOO 
a day for loal eapcnje* The Uticr iicm e 
I bo Que usually oerlooJted by tite dmyvilie 

tOAH CDimCil. 

Tbts item oi: ^flJUU' for \ocai expense docs 
not uicJtwJe ihc very jfobatitiliai *tim spent 
each- d"ij' by circus employirs {ntlividmily. 
Mwt of ihsra ttevolJT Lhc JujUfM between tTLit- 
incc juid night ncrjommncei to itupping down 
tcFun, Tbe ■wmt And tuar an cltttliiise ^nd ring 
wiinfrthhc « hEiifi.-breiJtiiijf. Incidentiilly iJieit 

B« .\lwayi HiMii;*!, 1 faint, rope. 

canv.ii, and a score «f ngs t» buy 

for the ihtfW. The item niaira aitd re- 
pkcemciiLi" i» constJinl. 

Tbc iqiiTifiTit hsvc another "Wjiy of bernc- 
tjtini! fitKR ihc CLJiflitig of tbc ciroi*. I tmvc 
10,000 ctmniiy fQlk* iti (me town 2,000 
in Wic dttjc, "juil ty see the slw)* " ThiL k 
nrfay nmny iciwEis. iiutead at (.barfpng a jipccwL 
fc* for I he tinm iirteL juirad*?, tie fuse to 
giani. .1 circus license unlci> a parade w given. 
Such a town is .4trrtn, Ohttt, Ardthct k 
Carton, Ohit* That is why wtien fiv" ^rlls- 
tloio Cirfu* «jh(hfl«l M Etujpton, Xe^ Voik, 
tftis sciM'tt, piit of the parade halt to go tlear 
ihfuugh tht.' ttmines* tMtMd, iJfnjwre tPt-rt 
"otd-tawn." a JCtutc uf ci^t inile» in thf 
bluini; tuii, belcirc tiie city wauM ipuJil * 
ciixiiH liiiinse. The foIkA wbe llifonj 
right of wuy of ^ cjtciu pnraik not va\y ffct 
a lot of Bnjoyiflenl oul nf the frtw show buiL 
they also spend much TTioncy with the l«cal 
mcrdumti. 

The £lep)uiit*s I>aicty App«tite 

THEN lhfr<> i-i !hf .idvt'rtLMfl^. Tibe local 
f!iq,]x!ti pick up 4 tot sJ hiftl 

cash frotn : . Diiing depariment of the 
viiiiiog clitu*. Ail this muut-y t» spent J^j- 
tiitly DO matlBT hofr baJ buiifless may be 
llnd-i-r thr hlf I Dp. 

Spiirk* >M,i tij it^ii 4Lb«ul 200 l!i»rifc», 200 
wilt! animals^, and 3Q0 pwfjli! dfiily. He hni 
Ifl pay cash for locai liffnw*. fm circi»§ 
grout^rfs Of "lot," fof city witrr, for itjnirS: 
to murr or (bTIla!!l^H AtrecLi, for special 
(KOtlt on stTCTipthciiinff hridfcrii, and fof a cjoun 
other items intidfat to tbc circtH" ^n^e^3»y 
itincl in Busyville. 

Circus people Tnuit be well (ed or ihey will 
n&( "stay on" the modern ten tint show, t 
have Mien hundreds of nieaJt in circus cook^ 
]hiu<;es and Juvf inv^riktbty found lui ample 
xndviiricdmcnadelicJouilycoalcML ThcKm 
no "secoadi" in the 
cirtm cetlthousc. 
The star ctitirs- 
ittmtK and th*- 
hurobteat neBio tan- 
yaamjui have the 
fame fare. Tlial is 
niw of the nJes of 
the dn-im lol. Eiifh 
cifcuji horse eats IS 
■ pounfi* Df hay AeHv 
and from l> to IS 
quart*! of oils. \ 
ttfti of Imy per ijay 
for thi! c!ctJh*nts ti 
not considfred A 
turp? aniqurtl. tt 
has to be i!t)iHi 
timothy tuay, loo, at 
$J0 la S40 A ton 
Tbc lioiss, tigers, 
and othrr cw aJit- 
rnoii tit hundreds 
of TWiinils it'wwl 
mejit dflily. all [hI'- 
cbAMMJ locally, "lain 
or ihJnt." 

It h that nin or 
Khinif [hing thnt get^ 



thr citetiS fnon. ^[qrrl 'W'orking irrfilluTes, U'bb 
mmil be kc}ic in the Ivcsl of conilitioii. mitst 
ejit or the thaw cannot be moved. And a 
iimvt that canttDt be moved ceasc» to funi:' 
bott. It ' buiu iip;' Horak,c Ptnnypicktr 
tif tbc buiyviJle lowa coUncU r4srnt™lM;rs,tlli! 
!>ur.^hine tinys wlicn tii£ urcuii casaf to hti 
lown, Htf iDTg^i* the rainy days. The cir- 
cus man dots not. He vi'uhes he ctniid, 

Charli^^ imparks mjiy hav« two w««ti cf 
idcaJ weather an tbr road. He may be es- 
hiliititig in 4 tv^on where tmpt arc toori^- 
iog and tbc Faciork* arc runnini; on full lime 
jod full pay, in which Mie he nuiy show it 
ntt profit uf |1.000 a rbiy. Oul^ — if he bin 
4 Tmny sppfl <5r nans into the t«rtilc ttpt/i^ 
of New Efl^LoTui when lactoriei aiir vorklnjj 
part dme, aisd there art hte^d \ina wh^re 
licfe !,haiJliJ be iuU por.kflbodks 9t\A dititUif 
pniils. hr is Jjoimd to take a less. If com ii* 
dawn, vt there- h a. short wheal crop, or ihe 
Iwitn'm bflf droppctd out of liw cetlcm tnai- 
kri. fae h ta hard Jucli agiUn. 

U'lrrirtB thr firit ibiet weeks of the present 
leawn e\-ery txttm uii slijf road "ran Iniu 
rain," Miiny of tfwm did not ste the lun 
durinyt a fortnight It wni^ cA^y itrt Charlei 
Sparlu to [use $1Q.OOO in tivo wci:lu iKiit wji^. 

If a reiTortJ were Istpt durrtig a ctccadc m 
Bij.<<yvtlilc iilijioflt atty t<J*"n, one would Imd 
jfaal the cirrusei left 4]uiie u cnLich i-iiosey 
in lhAi. town a.s they two); Awsy *i[3( lli¥Tn, 
h ii the lU'ck, of the ro^id. And whether luck 
isi with mw or nj^init him during the 150 
OT iW days flf trouping, the cirtuit man raSk 
iii(o wifller quarters knowing that he Tnll havr 
td fpend a inuii fortune btforc the birds 
.lin^ and the band ptny^ for ibc next «t»rtng'« 
opaiinj(. 

;^r(ti' Cimii hid n gnorf sea^un in tQJ,?. 
OmtIcs Sparfci' boolts sihowed he had mnde 
money. But between the time the thow rolled 
into wLtitcT quarters jn Macon. Georgia, on 
Becember I/lflfJ, and rolled Out of winter 
qsffiftm oa April 1, 1^23, ^rki lias spent 
niDTvey sx follows ' 

Oem; riEtMn-Horsfi "liberty mt^',,. SlQfflil 

One (aur-li^f act. UVOOU 

Onf live-Tifin an... *,DOn 

Otw fciUf-poljil bear *Et ,,„-^..,, j,tXlO 

Tnmporlntkn from Eorope and op- 

kcr^i (ID 4tn)VF. UflOa 

Tknt liitnii (roin S«uth Aniel'k*.^.. IJQOO 

Thrw Hkfa schoflt tioTWss JflOO 

Twtnt^ nfflPiK buraei «t nn , , ^JOQ 

Six b«aBnt waitjim. , 




Tftij stwl TD-foot flu* am it |ft,WO 

Two ita!l 70-1ui)l stgctL, cvt» at 7,^^ 

New harncH ........ J,*t)CI 

Kew cnnvB*. ....... ISJOOU 

Expniuci. for wtnteriiit tfe abow.,,,.. jd,00O 

Total 

In ibis connectioa it miHt be remembertii 
Lhat tJharleii ivt^rkji ifk (nawvi for keeping in> 
hit pfoperiy duriKg ihr. lentina waMrti- A* 
ttujy sBij- under I he big tup: "He bifngn 
in fLB. £0o<l condition aji iu- lakssi it jjut." Vet 
there miBt nlwiyH he new iwint, tww ean- 
vas, new Imrflcw and tounllei* repair?j and 
replacfiiiiflnis each tcntitii; srasoiL The blai'lt- 
^ith ihup ii iilwuv'i worlciiig, so are \b£ 
sailors or tent mcfJiJecs, the wa£on fnukoJ*, 
the w.irdrob* mislrcM, tic hitmn] milktsrii 
the p«lc and ttm slake miikerii, ihf banner 
painters, tbc ti^sin:^ fiscrs. 

Spmrlu was luikv durtog tlic feosoQ ol 1*)Z3. 
fie t»g|; bis »hQW aver 1^.000 nijl£» of rails. 
H« elMhited in ZOO lO'V.'iii, Hv sba^'cd in 
e%'er>- slaii; iictwtvn the Atlantic ?ealwJiird 
and the Mississippi River, with«MJt hjiviii|I 
otm bioW'rfown or one train wret'k. He wasn't 
io iii(ii;:y in fu2J, Incidpninliy, before be t^b 
hit fhaw out m the ihprins of' 1*324, he boug^ht 
$l5jC>00 Worth ol waidrolK for hi& opening 
spectflt^lc, "spec" as this shuwrnen term it 
Ttiat wai just ortr itetrt. 

By-Produtts &f the "Big Top" 

Go A 'fircui man, while he in- htvcr ptjurtd 
foolish, is almaist tnvflruvbiy penny wis*. 
He has to be- Moiit nf ht» monty comes frum, 
the ^etiptfl) admission and the reimrved-seJit 
wleii Fttf ihf bis shtJw ft principal perfonn- 
flncc in the bi^ (op. But a tircut could niitt 
Uw Twere it mi for the uaaU moacy ihut 
comes in i^ariuus other w.'iyi For instance, 
it 'a oi par&tuuiinl Imihtrrqncc that iJie side- 
show should have its opening before tlie ticltci 
wa«on opeiu f^ir ilic hi^^ <,haw. Vau ihould 
heat ttny »]'dcsho\K niaiiAlfft rtivc if the cir- 
ctLi treasurer be|;in<^ the klIj: of biff show, 
lictetj before the sWeshow has had a wbjuik 
at the Hj*f5ers whri litive ^ifwrdd on the lot 
l>eforr the front doors sitr- opened. The same 
side^hciw or ■kitlshow'' manaffir is spin 
ready with hi* hlarinif band *ti(f hi* enlisrlrtS 
iTcillyhnn >*fbcn the maittipc .ludience emefUfS 
after (he bis top peffarmjince. Many tiiawi 
keep the sldcihijw prindiog after the night 
<ihow to pther in n lew diJllans. Those few 
doHarf count. The concert or nficr ahow, 
now largriy a. Wild 

West and wrestline 

maich ^flftlr, ia 
another ttec&ssary ■ 
mrtncy -Ricttcr, It 
I ii'i|i,rntly Karocrs ! 
cnoush »hefceEs to 
jpiiy ftir the loca] li- 
rr njies — big ahDir» 
meiia|5ierie, std«a1urtr| 
iT\il panuJc. It msy 
■el.'nTi lake in enuuRh 
money to fay aUd 
thr state fit(!ti»e 
and the workmen's . 
tiiitnjeii*jiii(Sti in»ur' 
anee requEred it^ 
many sutcs. It all 
hfllp& 

Venn 1(50 lite dr- 
cu^ Kidfishows, pT' 
shows, and cun- 
csru wm Ici out , 

Tins iire» 
vimU - (he ' 

»h<iw^ (in. a yMjnriMit- 
afp? hajsia. That 
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Could You Collect 
Your Fire Insurance? 



If a Rfc were to destroy your btts!n«s ttiday, 
c3ould yoQ collect your iuaurancc? Would your 
record* be so complett^ and sccuralc thtti even 
though your vtock were cximplctely desLioyed, 
you could collect every dolJar of inturanoe 
due you ? 

"The completeness and unqueatiOincd accuracy 
of our Burrousha-kept record^,*" uyt the Con- 
solidated Wire and Machinery Cofporation tsf 
Chica^^ "enabled the Ccntrd Statet Adjust- 
mcTit Bureau to determine our loss and efTect 
complete sud ^.^titCpctory settlement within 
twenty-four haan after the disastrous fire hwd 
completety wiped out our rtocjt." 

A duatitroua fire u not the an\y circiimrtcince 
wiudi makes adequate records valuable. Fire 
ivorki openly and can easily be seen. But oth^ 
forces equally destructive to profits work 
silpntty and persist cntly day after day. The 
stealthy stealing of prufit:a bec8us« purchawes 
are' too larfc., beeatilA expenEcS arc too heavy or 




became dead F±ock» art allowed to 
ficcujnulate tan be stopped by ihe 
nie of proper records. 

Adequate up-to*date records are the buniness 
man's saf^^uard. The Burroughs way of pro- 
ducing them insurefl accuracy, speed end 
ecoiiomy not possible with the old - fsibioTicd 
peii-and-htk nirthqds. This plun vs-ill give jfoi/r 
bmltlcaA on a nd^Ie thect, every day, all the 
vita] figures you need. It will show you your 
«ale» for the day, and to date. It will give 
you a record ot purchaarv, expense! and 
outftanding aceounls. It will do away »ith 
month-end congestion and night work, a«d 
give you the figiires with which to quickly 
compile a profit and lost, ineomc-tas, or 
banker's Etatement. 

Every day that you poitpone investigating the 
possibilities of the Burrouf^hs Simplified 
Accounting Plan com you money. I^t the 
Burroughs man show you how others in your 
Unc of b\uincdil arc Uaing this plan proGtably, 



If r^i^rn laOafmi in oam of the (trtoni itimn 300) ciliar wtimrf thwTf im a Barrotiiht 
Olfficp, phonv tfa. Oiherwitv, aeM yawf baakrr for tfia nddrfam. Or, if yott 
prafvr, Mimplf mi^n thai eaupon hefom and ura wiU tpnd comfile^tv intarmatwn. 










Bill in,. 
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MM BntHkl Uiulnanl 
CiktrpU, USiMtia 

HtJP builiKlt. 



iVliei> (H^liirf UviMiufwi Amsd ||«caiir* OiH'Ainr t^ttr mtuttiim ihr Sat\*m't Itwruira 
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wflfi also true uf tfie otidy BtumJa JUnJ (i^fJ hot 
:^tBnd» iui] lialiuun vcnden. N^w xh? 

(kiMwlmfniJ aurJ birt* men lo ruti litem, 
imu.U}' on 4 Mljirj' and iKrccnLiiiic b&siiL The 
lUiow owner gtn ihe bi|[ end oi it. need) 
a. lU eilu imtbi lite $50 tu $10(1 ft liv be 
liKr* from hi» rlcjihwit b^ntu. 

It f-t&ix 100 per (fnl mQtv. id run * »h«w 
now than ii hffnre the war Prices af 
i-vvf>'tliirvg Hiivr (jniic -up, frini:ip«l ritlerB, 
wkci' iit^ Lo sisL',iil2? .1 wwlt and fumtsh 
Lhtir ORH htiriu;». now ^^t 1^50 Flyinjj icta. 
which coulrf be Hired fof SSOO 3 WMk. rtow 
K« from fiOO to SL-TO. Animal trainers. 
vnho iartsvdtly tank iheic laves in Ihrir bonds 
iar » week, now cjcmtttirf, and get. ?IS0 
Aifotuits or kinJccrs ubo risked Chciir neclu 
for a nixt now want ^'5^ for the same 
privi]tt|te» pill]w»trT?, who u*ctl ia W4fk for 
530 B rniiitlh jnd $1 a *ky tncnl ndiTHfjitice. 
afc now kjnitiniutL -atid fFi 'r a.n4 
diiity laod aUnw^ncC: . .csefl or 

rt>LigtiLi«lu whu fcnneTly iIavtiJ iu imn, ntili^. 
ur M'^icr for a luunlh now ^ t30 
tnttTE Hostlcri do hclLrf tlati thai. 

Tan 0 Odd Man Huket Glutted 

ML^SICI.'VXS rormcfly j;imnied mind fot 
$11 Ji week Saw cirriEi hniuiit ore 
unionised, aati lim K^3k: calt;. lor SSt pet 
wtvk. minifflufti, Freaki atit liiti mare pras- 
peroui. A jnflod gitint now itcLs $40 a weelt: 
JI snake charmeri ^SO, (Jnty tbe UltmmJ men 
ata in. the. daldtuim Yhet^ tit- vofpiei in 
i'vcry(Jiitig. Jwst flow tlw-fe i» tmiiU detoand 
urnJur the white tciJln for tine Renlliffneii wiili 
hij^^ muniJcd ikiji*. 

fkt 'dctatfy do the eiicm avnent watch the 
pennicii Lhai c^cry bit of hoisc fmi j* pitkcd 
lip a I nif^hil >\nd M!nt la the tr^iin in ihe »ta- 
b[r. w;L)i:t)ii. All untuuched food i> put bock 
in Lbc cookheiufic waKon lot the m^rt ihy'* 
stsjKL The ptrriihabk rtufl h rcfrlserateti. 
KotiuiLj; is wiurec^. Thefc are asb rcfisleif 
(iti Ehr frotti dwir iifird dI] tivnt Lhe Int. 

Nejtriy ull citcuj ni-oncy soofii«;r flr twtcr 
findfi in wiiy ttiUi thr Lkicct wajtnn which i* 
the fwcaj ['rtitcr D! ibc circy* kii Cirr.u« 
mflnnipfTis are cuMdingly kwii *hi lhe "iflitnl 
up." .Some timr betivpen 'J ;ltitl !0 o'cloclt. at 
tu'sbt. the dnrias iTMiurtf pliKen betTHTTPn ^ 
■nd IHO.ODD in a »tran^ tibck has;. tiO(fi inia 
n TPoffiT" rtir wd biti! f»r the drcui! ttnin 
whrfi ' ' cush ii dep*iiii!d itj d sutmn 
inj,\. ■■. the mmagcr'J staUTOom Be- 

l»rF till! ciri'iu train \e.a.v& the yitdi thnl 
nitiht the hnlunce of the day's cAth. froin 



aliiP ill I uf ncd aver id the trtsmfiirer and plikced 
in the ttrcus *tr«Mi|! bur, 

After bfeiikli^i in the isrxt Aiy » tovm, lhe 
tnfiuurrsr buys dr4ft3 mth lua ittrjiliM, uiunlly 
Itcepin* oiiJy enough for Lhiit ibty't ' nut,"' antt 
iprndii tntnl at the niurairtg pnying curfcfat 
bill» wi tic !oi at nx the diy hall. Umi 
dtcu^ nuna^in pri4t iJieituH:lvci itsi psyinR 
lodal billi proffiptly. Two hWh are always 
paid in ^dvuncc — fur ibt IdcaI lifrnsn and 
ihc rail™d hiitil. The jhow ciiindl open 
up even for parade until ihc rity Liieusc* 
jfc juld. Thr milrtfid will nol move the 
ciTL'u> trairt until the haiil has been paid for. 

AUbpiiKli ail cifcui Rsoftry 14 hijtidltd in the 
apen, local croiiiki my a trihuti> id circus 
ijctti;!!!: whii-.b hna alwuvs imprcscdi nie. I 
know of bill one hrrni iidc Iwldup of a circus 
tfeaiiirer, Jus! bstorti bf re.tKh^ thr cirstM 
irnin III \"jj)ci)iivcr, Wjishington, in 1921, 
Frank McLAfn, iftnsurcr al iht fielli-Flotij 
Ctrcui, wtti sluck up by twD jrunmrfl and 
rphbed of $j 7,000, Tlte circm mfn |til. ihcir 
iTionfy Intk am\ the hi>Id-up arllit^ jjiilcci. 
N'o other bad men have incklcd the drcus 
mane}' bo^- Circus men havr to he hard 
bi>il(^J, They Ait L'oiiiLintly budkln^i hum^n 
nature 4i well as the clcnneii!». 

Some towni tnye circuset und make iIk 
wiy oLiy for them, 1 hnvc teen Chatlo 
SfQrfc^ on one Suntkj,' tan anfivrcf iin k- 
titmtt (nta vhambum of cmnnefce lo "bKn)( 



5'our show In our lown." Thu Average tireji* 
rnrinufBcr arswers mueh n4 his nuiit ■nn iM 
Snndiy nliiii iJie rart h* handles by «i05; 

Other towns are " lay ins for the ™oV!. 
They are ttjinj in -'pil the best ol |["' P"" 
vrttcl}- and offitially. Such towns ure apf to 
hiitig Janijigc iuita withnut cauic ur lo nTcuk 
the dty i-ontnitis ttiade for litcn^rcs yr wateri 
or 10 cJill oificinlly tor matt tickcti; than they; 
are dilitled to. Tbew iire known in^ circu**. 
dom B5 "HJiiBli" EowiL* or "sbikedown" to^^'ni; 
They in frcqtrtfltiy hhckliitwi, jtist m BtisjS 
viik was. . 

Tlienr are a hundred |.jctty wavn In whic^ 
.1 tuviib" [own ton annoy ft circuH man. 
Iluit * why he: ejrrie» a nicr. or leflal udiuHcC) 
who lUo 'is ofle-H the circus delettive. wbost 
job it It la "spci" crwiked "tnillera" aHi! "TU 
thnn away Ironi the thu^i ' well »* 
tBiooth out iiny kitil mush |»liiie!.. He 
hut En nseet th« uniiicpeeted. Eltph^ntfi fl^ 
nut niwaya gtiod, Th^ »qmetiijtcs- immljetw 
and do ilifflaBr- 'i'he fixer in usually liacBEB 
by Bome pMranty or lidcHty fom|nny witP 
whkh the clrtui inma a blanket twjtid. Tba! 
i^ (me «iiy of hghltn); the crftoked Uvrye" 
wbn brinf; iiLiichmcnln in an. endMVtir to hviti 
the diow nntl fore* blond money. HappH? 
the eJlminatlon tif gnifl i|f "■ijrifl" Inim mj* 
modern circuses ha« nwdc lite way ea«ier Ttrt" 
ihc futcr. Hipptly, ahtt, mm\ rnMlnm cWr 
cuiiw have- regulni winlcr homn wilh strofll 
banking; (tmm-iliari.1 IE buairwj* is \mi. ' 
Ifeuiurtfj "tButhcs tht' wife" und the twt 
mty money is tnrth turn inc. 

A Great Lift; if You Don't Wtokco 

BUT Ii ciitM rnao'» life is tvcvcr i bei _ 
t<na- Be must pnservic strict diM.'iplis* 
in lii» ovi-n IflrKe fajaily. He must constantly 
pleaK the publtL' with hi* (leffontmncc . He 
must not anLiuioniM IikjU (nlk* thfuufth ifly. 
deed done l*y bsi traveling fjimily. And h 
plant is almoM vunsumtly m the mavc Th? 
liwi of the blue waLi» are ifi plisee ii 1 "SO i« 
the ailettKW". if all t^i Weil, Ttie hf 
wapon rolk olf lhe ict with cookhotuc Ti^uiC . 
inert al d that evcuinn. In he»i and cam 
dnjuflht niid f^ood, cy'dufH; or wfcrk, he roov; 
bit pbnt 100 tnllcs'a day, establishitfr lumi*!^ 
rainufiiclilre? Ihit rnn*t deliiiate eomtnodifi 
we cell amuscTtient. gel's eajJi for it in l" 
liical market. di*iiLiini.i» and pack* hii pi.i 
avwv. nritl ihefi oaovts on to ancthifr rnjirk, 
I've kituwti a show itiL'h as Sparki tt) ma" 
SiiOO.OCra ontH Ka*\)ci pud hue jt lbc tif 
It's a creat life ii you don't wcnketi. 



t 

I 
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ifw wt Kii>v*l i]itil1>r«, iRwm^krtf tniiflHI ■nlFntlj ^rtini kbrHiid iiii4 rph-nr^lni thrm in wfiblpr i^iw^i** 
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Are The Bearings Right? 



As a manufacturer who builds or employs mechanical 
equipment vou place considerable dependence on 
the hearings Ln that equipments 

Its performance, either for your customer or for your- 
self, rests largely upon these often unnoticed but highly 
important parts. Are they the right hcaringiS for the 
service required of them ? 

Plain friction bearings, once considered adequate, fail 
to meet many of the demands of speed and load pre- 
sented by modem industrial methods. Loss of power, 
undue lubrication requirements and destructive wear 
are inevitable. 

Hyatt roller bearings, however^ save power, reduce 
lubrication costs and add length of life to the equip' 
ment in which they are installed— all by eliminating 
plain bearing friction and providing a s^afe margin of 
strength at the bearing points. 

The Hyatt engineers arc prepared to assist you in 
studying your bearing requirements, entirely without 
obligation on your part. 




HYATT ROLLER BEARING COMPANY 

NEWARK PETROri' CHICAGO $AN PRaNCISOC* 
WOhCfSTU rHLLADlLI*H.LA TJrVfBVtdOH 
CL1.VELAKD MtLWiVUKU 



HYATT ROLLER BEARINGS FOR ALL MECHANICAL EQUIPMENT 
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The Fun I've Had in Business 

No, 7 — Advice for Diplomats; Ships for America and Japan 

By CHARLES R. FLINT 



MET Secrcterv Bkhic for the 
fiTst time on the tTain from Ke* 
York to U'isMnglon Ji itw diijfi 
tii-fote tbt: opeiq^g ()i (hi liiSjtTDik- 
lionaJ Awcti™ Conference, «bkh J 
ttave piEvioy^ly dearnbed. In talk- 
iTLg ftl itadc eitcii^ioQ, Ik cx|itc<aad Ji desire 
10 brine abou.' tr&ities of rn;ipr«jiy witii ths 
l^tia-Ameriista aUHen ami said thai it ir^i bh 
idm to Oik tot tnt Som nnd fre« oil. He 
A^kcii iBK tny opjnioft— 1» an inUnutumaJ 
tndci^rcRjirdini the best bass for locti 
it^liei. 1 cdtild have auwe^ hi5 qucftion 
imracdtuirly, bui I fd! tny 'oplTijmt tivuliJ 
have more wdgbt with tbc SKretsTy it t look 
time lot ccinsidieratlau, mi I lokl hhii that his 
fjoestiop wajt so unparUint that J wtmied iitue 
fnt nffCecltnn. nittH tttat if be wmtld ntetitioti 
jin bour when I ronld set bim i would fivr 
h3ffi my vicwi. He then iuim«<l nine o'clock 
an the fulbwini miming ic hi; hoTite 

Wben I oOed upoo hirn ai ibe ar^inied 
hour 1 told imn that, siter ^vmg the malter 
thouf^tful conitderatiaa. It to niir 

that in arrKMiig at the b&sU for trcBties u'it^ 
Litin-AjBericftu c(/uutrv<^}i we musi conaifkr 
tbft f&et that their rcvtnuB nt pcincfpany 
derind ham cmpsst^. I raggesled that, in- 
stiitd of ttiikih^ far ihn iite admuaian af a 
few of o«r produfts, ic would be wiser to «- 
tysc^ d imidJ [Eduction on muiy Oitidct, 
which would be suCEtci^nt to increase tnuk 
njotiji; many lui« without scrieusly nhdudng 
the reweuiiea of (be Lmm-Ans^rknn *tatefl. 

Hedproctty Boat of C^ntentioa 

I.\LSO pointed out tliut lix ddnptioD of this 
poElcy woLilij: caiue ev<t:ry j^'tiun of tbc 
LFaittd Stiiiei lo l*c ifttrrrwprf in ihc iiKces* 
of tbo pTopOSiHl trratuf«, bccsiase of ihe va- 
riety of produi'tir itlef tnl, and tliat wlitrt tboae 
trtatlu came Iveintv tbc Senate, ct'crj' Scctw" 
rf ib« rinuntr>' vould nBturBlly advocate tiuar 
coisfirtnitian. 

Sccrctfliy Hlaine replied that tof waggsttkmt 
«r«Tb net only practienJ frtiTO tm stjuufpoifit 
of an intenuttiohoj iTgdcr, but that my point 
in rrgird to jnt^rrsting eii'riy lection of the 
Country vis good KtalesniAiulup; asj hf utke^ 
lo open negotuiLionj with Ur, Mcndotica 
for the fflrmulktion of a tn^acy with B-wil 
on the basis liat t bad outlined. Dr. Men- 
kes one of the ablest oi the Latin - 
Aatericon miikiiitera, and witbin a fern (ky* 
tlie bitia of the treiity am Ktlkd, submittett 
to SHMtary BUine, end ftccrved his ap- 
[uvval. The iiict tbftt c^icry section of the 
United States vms intefested tn thos^ reci- 
procity treattes pro^-ed lu be of grest vtluc, As 
thtrc were fnen of %r%tll who Dppc^ 
Bluinc'j t^tED'AnjcHcan polfck*. 

Al that tunc R«d, known as "the €Mx," 
Wai Speaker of ibc Houje of Rcpreseiit^tjvo. 
] ihoui^t tt importarti lo a^c^rtAiti bis itti- 
tudc toward Blaittc >; rctiprrjcity pcBcy, so I 
Mrrnngrd lo haw him interviewed by a ncwt- 
;taper reporter, whu called on him awi re- 
({ucsted his %'iew9 on ttciproaty. 

"Rtffprocity !" be dcmHttdtd; "wbit in beQ 
in reciprocity?" 

Nor wa.5 Senator WiUiniii M. EvuU eiH 
^hjiinatu: abuuE reciprocity, In fa^ case tbcre 
Wi3 no personal prtjudic* <ipainFi Waiw qs 
Ebi^ff waj in tbc cAse cf Efi«keT Retd, but 
EvBrtfl. in^uti of rctnudinf reripr«ity as a 
nep in (be «£rE£lbn of W trStJr, looked 
upon ji the higbesi cvoluiian proiec- 



Aufhor a) "Mttnotki fttt Actiw Life," "Skaes a/id Skips 
and Siiiiifti> W&r 



tijon in tbat it wouldi extend the wrali of pro- 
lip'CtitHi If Htm (be Slflt^?* of the t'Jiited States 
to maB>' of Ibe SUUe* oi the Aaierkii and 
mii^t lead lo a wsir 9^ la^i^s, 

SeuttBiy Elaine^ iioine Eime iftef tbii id- 
jourttment of tbe First InteTnational Amerkan 
ConfcfetKt, tckjlivphrd me to meet him nn 
tb£ train at PhUadtlphid, to ride with him tn 
New York, Aj SOon as 1 met bitn be «- 
milked ibot action bad been tDken to brin^g 
thcut the pa<it«)^ cf the .^drich Amendment 
to tlic McKijiIey bill ant] tiot Harrison had 
H:nt a ntcraagp to Coti^i^^s «dV0C9t)]ijS that 
amendnienL I told him that in tny opiniaii 
that inejiM.fc would probaWy be iiled jiway in 
the dusty !trdiis>« of Cotigna*, ibat il would 
be far more ciective if, innncdiattly on iM 
arrival at Bar BarhoF, be would write a vig- 
rinjus open Ittler oitvocating reciprocity. This 
He did, And hi^ letter wa« |>ublisliEd tium ciju; 
end of the country to tbc oiber. The natioa 
woi storlled by the &LaCement of ihit (aid- 
time ptotectianJil that "the McKinluy biJI 
without Reciprocity Amefidmcnt would 
Tiat make a marfaeC for A tingle bug of tlouT 
or barrel of pork." 

tn tbh tniervfew Elaine coniplbiienttid iity 
fore&ight in having at thi; outlet proposicd, a 
■ boiii for Ihe trt-Jitif* of reciprocity, difici- 



etiial dvticE on many ankic^- 
(bMt Kvefy station of the ci^- 
wouid bi j»Cfrc-ted in the 
of the Alilrich Rwiptttflly Aiini^'-'. 
tnent. I auggesieil that wt f=J>t>ui" 
1^1 rCAoluiiuos paised hy tbe lM>.iri>:< 
wf trade cijambcta of ctMnraerce thrmiijlT 
out tbe country, reinarkins ihat it w.'ti' vi;!? 
much eaaicr to bring an idea cast th.iti tcs jjush 
it wK'T.— which be approved, ke^oUiiKi"- 
were first |»E*ed by tbe tradn orgattizatiojii i>ii 
tie I'acific Ctrnst ; the movement swept eii*t- 
witA, tit JiHl fcMiiutififii being piLised hy tbc 
Cbamber of CommdTxe and frndi: orstaniw- 
tiona of New YodL The Aldritb ,\nttftdircnl 
became h<t<\ wid many tfcittiea of reeiprociij" 
were ctittrei into under it. 

In formulating the GrEjiliicn snd otber rtci- 
procity treaties, I :FUj(g$(;sted to Secretarj" 
Bluine that il would be advlBable to bave si 
lnwyei draw tho-^e documents, but IhM 't 
wwuid be very prejudicial if 1 lawyer clMUltd 
iJic figures. 'Secrrtary HLainc tbtn asked 
wbff I tbou.|[bE nuuld be iJw best la*vyt'f to 
draw said treaties, and T [old him Joihn Fos- 
ter, which 1 knew accord«3 with the Secre- 
tary s own viewji. 

"If ft PuWIeity," Writes Blatoe 

THE STATE Departancnt CBrria^c I* at tbt 
dtjor,'' hi said, "and in order that y*"^ 
may be entircily oalisfied a» lo the conditi'ui 
T iiufge.9t that you take my carrtBf^, go ti? M'' 
Foster'* reitideflce and rttatti him, on bi hnlf 
of the Gnvcrtimerit, to draw ibe reeiprji 
trwlk*. In that way you can sScatrly • ■ 
him that he ie retained with the Lmds<rs4iiuditi4i 
I hut no chiijigeii wilt be made in the boM? ' 
tbe Bra±il!an treaty A£ Acijiotliited by you with 
Dr. Mtflrfoncfl." 

A very intcre^tinjc pituntioti arose 3" 
Canadii during the election runi^uiijpi of ISW 





YOUR PLAN IS PERFECT-0. K. 
-But Who Will Put It Over? 



Thefte are some of the 1 1,0CH} 
U^erfi of our Personnel 
Service 

The Ailea A Company 
Anicricu BfAke Cct^ 

Amnncab Rtidll.101 C«. 

TliF Arco Computy 
Ar mstTuae Cmk Co. 
Hobdri M. Cmhle Cp. 
CheTTolet Mot«f Co. 
C, G. Coim, Ltd. 

QetJdil LubritatDT Co, 
Doeliler Di? Cistmjt Cd. 

HiiwkcyQ PortlJtiid Cement Co. 
HsjFc-'S Wheel ComjNui; 
E. F. HDn£litDS 4 Co. 

Sv C. JoibiMon A Co, 

Uirkin C-ci., Inc, 
m Lilly A Co, 
Lyon St Utaly 
The Iflay Coatjiuy 
Middle Wprt UtUitlei C* 
Hinef Haiti Ca. 

MilwJuliEfl El«c. Ry. 4 Ljj|]it Co. 

W«tlan.al Csrbfui Co., 
ffltiniuJ C»akirt Co, 
Itaa. Ump Worki 9t G. K. Co. 
Hkeani TkSU. Powfer Co. 
OliiA Public Berricr Co, 
Mvter & Vogei Lesthet Co. 
Plillftd«I^U Co. 
Jtrjny Eketrie Co, 
Williiun A. Jloi*fS, L(d. 
Royil Baking fbwdi^r C«, 

Baiik«j Sroft., Inc. 
Sdidia fiaJcint Co. 
naloii Carbide Co. 
Thf Upiofl Co. 
Wiildffif S]im«xn, lac. 
W«rt Pwiia PowK Co. 



The Plan is well-concdved, thor- 
oughly checked ^nd discussfct by 
your Board, find adopted as a Policy, 

Then it is passed on to your Pivot 
Men, the I,eadcrs oi Ciroiips or de- 
partments — they are resptinsible for 
tram latin ^ the Plan in to j4ctton. 

How do they go about it? 

Do they merely receive and relay 
your instructions with the attitude of 
a go-betwcenj that "orders is orders," 

— or do they understand, and think 
with you ? 

— do they get behind the Pkn and 
"sell it*' to their workers? 

Pivot Men are the Personal Rep- 
resentatives of their Chief, They 
must successfully sell him ctnd his 
Ideas to make any Plan practical. 

We arc helping ll.JKW) other Exec- 
utives in devehjping this Spirit and 
Capability in their Pivot Men. That 
means increased Results> less Waste, 
more Profit, 

SETH SEIDERS INCORPORATED 



General Office* 
1&S-1S5 E, Superior St, 
CHICAGO 



£itatt!rn SaUx Office 
2S0 W. 57th St. 
NEIW YORK CITY 
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The nioii pfiuiiiiienf: plonk m Ihe LiWiJ pUl- 
fonn wai Ji propqieit treat)- £»i jfeciprociiv be- 

CoiiJeri,-n lives could (ics(fu)- tbftt pfaijk by 
merely nrxiitiiHint with ttc UnitnJ Staici, 
tbey vould iniifew ibi'iT ctunces of iuccc3$- 
Iiiftii-niiiLiou iccdvcd ibii in-guLj^tifliii cii- 
(liai end would be optrs«f hj SEi Juliaii 
Piiuntcfolc, ihc British :\mhfl.%Mrior, The 
idea oF [hf Conserv'ntivcs wit iluil ihc mere 
{j-ubliiJLy ol the [L4j](Diiiti[ii[u Hiiuki (le^tToy 
tiir retiprwity plaJik oF ilkE LttHMiiii*. 

Sir Julian callcrt sE tliL' Red tttiii^e, can- 
gTAiulaeed Mr BJafnc oti Or- sutjic^y ul' 1m 
tndp ex^nnsiDn: ptilicy, a.Dd aiivanced thr idi^ 
of A r«eEpjfn<:iiy lrt.>Aty '^'ith ('anidit. BiuSiie 
Tripnndcfl prnmrit i j>, ftfid, takinjf j bftjc Ifk- 
BiTijih hlitik, sych aJ is used ai tht- Suic 
parfm^nt, cnniineiKed wntlnj^ condlttiwi^ of 
the profioseJ treaiy. li witi manifissl thil 
Sir jLiluLti wiu veiy much ptea^d ttnLh lite 
imigftjis he wiu RLiikiug until s.1 ibe uid of 
ttir mcracratHliirn SfCreiary Bbitu; wrote; 

"It is mutualty ajjnwd tbat no publicity vail 
be mnde ot these ne^xii^iom without tlie 
written coctMiii *s{ ikJtb partiiti." 

The ticit day Secretary Blaine ibovrt^ 
a ffmr-past letter from ^ir Jdian, coLKlted 
In ihs most delicate dJpioniatic iDimSi iti 
which he tmd lu pry <p«Ei ihe door suift- 
lieiJiiy to j^ve us excuse for malciiL! the 
ric){iyti-.itiariii public But ibe leltet whidi 
Sccrrtary Bliune wroie in Jcpty not (mly 
citfsed tic diHir bi,it HoJtfrd it- 

finying^ W»ifaip« for Japan 

rHAD p:ineti cooudemlilc rrputjiliot] as 
cspert ia urinsment tiiiciuuii firaiMriag 
rnunitiqus lo Frru, BrMil, srni oiiicr belliBer- 
flits: io, when the wnr between Chiiu and 
Jji|5ta ihrtitMn.fl, Hii fjiteLency, L Kurinti, 
(he JjpHTVDsf ^lint&ter to ihc Untted States, 
iukeO me to buy war vesseU itn bis fftvem- 
mcflt to tlje aiTiatnit of 517,000^. J ei- 
pMiW to EH* E-^rplbrirj- ihc diffittslty of i 
hcllii;cTcnt [Hinrh.umR w^r ves^li. lellinit bim 
ibul it hiid revtr been dpoc, I made jt clear 
that 1 would tiot briNr hny u&tials la vx^it 
the de^red rc^ijU, but 1 a^ced to tee what 
cottiri be netojtjplishctl Ijy ilipluraacy. 

I kinjw tb^t the fiiMirkrWii hnd Weti built 
Tor Chile hy tbe. Armsi.riinifi Jind woi one 
t>f iIjc he.^i fnji-rn □flciAl;. tSsl time 
the retati^l! Eeusjiwr und Peru wens 

strained i . injf thnt Chile ctmM bt 
pcrKuadcil hhJ the KimeralJis, t ixnt fdr 
the f^oTisul General of Ecusdor in New Voti 
^iLTid told him that 1 wffuhl sbnw hiru hem' he 
intghl rentier ati impofinnl vrvke tu hh pyv- 
ernrrtcnt. r (rradc rhr jmim that if EruadiW 
could do n favor tn Chile. Ecuador tkced not 
fear atiy aggreiskin on the part of Pern The 
C'ornjJ fiencral oskeif me to wriLc u cablie 

*hri."h I would rrf ntnmprvd Kim tO jeElrt lo kh 

([Civi3mjn<?nl. I did hi and In it 1 -nii'r- .-Trif 
the way in which Baudor could ' 
Inieresls, and su^c&ted tlmt the i't- jf 
Ivcuador 'tiouM iminedi^tcly aiv'C iiie neseij- 
nary inslrtirtidtk* by cjble to bis tDinijiier at 
Monliaiio Ici fddUc^tc the sale nf the Eimir- 
riliiii At the (ame tiiriE 1 tahhtd my Chttenn 
ngeiil to confi!r with the Entadoriim niiniMer 
at Sajtliago 

When ibe pJan wiu alt "*et," 1 was In a 
(treat hyrry to ciWc £120,000 to the Rothi' 
cbiid} in LoDtkm, the Anjiiidal AjpeJiis of the 
ChihM.B Gwcmiritnl So I wimi lO »ee J". P. 
Marfan snd inrontted him thai T wai aiixioui 
lo shse an important dcsl by ctlrtaltiinir a 
cubic traftifer at once. Mr. Momsn awiwrfed 
that hf would attend to the rr : niuliy. 
;ind I ihftn h.nd a ehihce te quick 
tn39(ery of fij^res and dt:ta;^^ 'k'tifbin »A 
hour ihi Riath^.lnldc received lie maaej 



iroas Mr. Morfpn. Thai sajne day the 
Bsmcrftiiin sutlcd from Chile HytTi^ (he Ecm- 
dorian San with a urew instructed to ddiver 
the sbi^ to japan no matter what Hj|c was 
flying, b\i{ iti gu \na ihe QshpiRtit Sshmi. At 
this titind tbe EcuadoTian flag carac down, the 
J.ipanete ih^ went up. uttd tboy Kiiltsd fur 
Ti>k»i!ul«i, kthere foTrriiil ddrvery vrii* made, 

E%'ei5'0Tit' came out of liii rran&actloii wjibi 
profiL. Et^uiLdLir was rtlkvcil iinxiety re- 
fueljsff Pefm-iifi (iBgtiei..sioti. ChiSf rrfrived 
a good prii;e the sale, Jupan puid is iJl 
shaiit *l,sao,000 for a Cine modern cruiwr. 
aiHl the officers and whu luid delivered 
the Ej^nsyrnSdsi reteivetl e* bandwjun; ^tuily. 

1 reniarlt<!({, tticidenlally, to Kurinu that i 
had spent S3Q,lXiO ihAt hjid not been antkt' 
patcd. Hi? said: ''Send me on Jiccujnt of 
same, ofid 4 dnil far the ^tuunt will be 
sent iw yoij.." I repUtHl: "Wc iuive tiu Icral 
claim far that cKpcnditUfc." Whet«ui»n he 
promptly aiinvored; 

"'ThKt a unncce^iiaiy: anyani: who serves 
Japan ta time o) vfia d€»e» not rued tu bav« a 
tecbiiicAi ckim to ^ei hia money." Lo diJS: 
i:ounc I reteivcfi the $30,000. 

In pruiXk^tng a tmiltti t(» His Eicfdiency at 
a diimer which I ^ave to Kuiln& m my hamej, 
after the wax, I referred to the •lUccesij at 
Jlipijti iti her coriilkt with ('biiLa. In his tc- 
hpipriiie the Js^kxtiejie mttibtcr modestly di^i- 
rrkmicd inrcdit ior the lucecM of the wiu, 
Kaymx. 

''Wfr were simply fl^tlnf the obstinuie cnn- 
servatiim of Cliiiia." 

Kurmo wju an able nmn and a pat rial. 
He vjii the Ambasskaitoi of Japui to Ruwia 
at * most critical time 

When It s««Tnerl irniKi»ible ta ivahi w-t 
with Spain, Presideiit McKinley xfhE (or me. 
There wsrt present Secretary nf the Navy 
Lcflg, jiiid SfnaioT Hale anil Congresimno 
Boutftlle, ■who '^•e^e cHaJrinen. rfspectively, of 
the fienatQ viid Hquk onvni (ximtnixie^i. and 
myiicl.f, all aE t» {tust tb« Stmt'C ol Mainr. 

T'residrnt McKinley* ii»t wanltn^ it to ap- 
peiar that the United Slate* wa.-; actively pre- 
padni; far war, decided lu take udvantai^ of 
my hciTi^ in a position to ncpifiAte for war 
venscK withttui it tieinj( rnaiJfesj ihat such 
negoiiatinns wcrt; in the mterc^st of the United 
StatcL It was itenerally known to novern- 
raenti and those interested \n nnval affairn that 
t had been cemtmiaswuierl to gjurchiue «it 
VTSfleb for Jflpan up to many niillitm* of M- 
lars. t had be^n dbl«' tti deliver la Japtih 
the Arnajtronp cruiser Bsmi'mhta as I have 
dewrribcd,. the ciily war vessel in history thai 
had ever twen delivered to a iKlligerent, M 
that I tine strained rehtlun-i existed het'wsev, 
Jji|.jftn cui'f RiM-ii. H> that when I followed 
Pre^-irlftv InfitrUiitiotiii, I he tiamral 

infcrmi-'. : ■ T *as ardttir fur Japaji, 

Prosperity's Adviinc:« Agent 

AT THE sume tinsc the pis^plc of the United 
• state* wtfi* coniiilefably ejtdied by the 
^pinhl; menace, was indic^nted by August 
ttelttiuni'i; hmaomti remark in A letter to 
I,trrd Rottachild, that: "If a school of Spanish 
mnrkcri;! were reparled rotniog tip th^ bny. 
the stock mirket would decltiic Kverai 
poinU " 

McKinky, whi> always had bi> enr dose ta 
the frtmnd, clearly alated the litutitinii when 
hr said to mo: 

"W't do n4<t need wanhipt fnr fififatinj;; but 
if Spain sltottld buy five Itnportant i^'ttr»hipA,. 
capital, itiwmys tifnid, Wduld he fright cned. » 
EinaiiciaJ rontrat^tion vi'Dtdd lakf pLacr. and ( 
cboidd not be 'th£ aifvonce ai^ni of 
pr asperity.' " 

t'llhfinn the rahh: t immrdfacely loca.(ed 
tfvpry available waj-ihlj) tr the world. The 



b&f powers would not, f^f course, acK 
ibips» BO I did not have lo bothet witb :hi-i!i 
I made oOors for Lbc torpedo boats <fi Bfiif-A, 
for a Greek warship, nod ftir the l»esi waf- 
vcssefa ui Arficnllni- China had Kome veiiids 
building in Germany; f got a line on thtari- 1 
fqund th^t Chik mij{hi acU the buttte^hlp 
ffl^igiiini, and I rweivcd a tolile from m 
anent ia Rotjc- stating that Italy nsMiht be 
tenipted to dispose of the cnuBer C^vlo 
Alburia. SotJii after t v^cnt to the Whilr 
Hoax and coiLftyitd wi|b I he Prtskjenl »ntl 
Secretary Loog ft;Hj<rdini! ihi- vi.-sm'1s. itr" 
ScOTtaty Nj;^ted that thi: decision reaaitt 
ing the Caria AHftffiei be ptMlpooed until t 
next day. 

"I have men ready 01* boib td the 
ocean," I answf.rcd. ''A d/sy's delay rna/ 
give tha ship to Spain.'" 

The l'residi-nt then loLd Secrfllary Loai l 
on ansn'er "would better be pvvn at oner a 
tnitJTicicd rae to oHcr :Sj.it}0,UOO loir the Ccfla 
Alberto and $A,5tO,QaO fur the battleship 
CHi/itriKS. 

I then hrouKbt up ibe qiie^jan tii the pu 
chiie rrl the IJattish West Indies. The 
of Denmark, owng to tJic (niluru of 'h* 
Unjt«l Staur* Siinate ti> rnnfirm ihe ScwarJ 
treaty, did not desire \v open negatinl iem^ 
LhraiLgh hli Mlnisier at U'aahington for the 
Hid* of the Dofu^it West JtndlRi (o thij coun- 
tjy, His Mfl{e*ty ap[S«nited a committee of 
pratninent Dane^ with powci to tteti 
islands, and that committee mat an afcnt td. 
H. H. RoKcr^ and my.>)clf to retjuesL us lo at- 
tit them ti) the Vnited StjUcs Govtrutneflt. 

Iht Hftce fdi War Vessels 

I RF.MARKED to the Prraldeiil that Brad- 
^ ford, whfi was then In charge of coal Nip- 
plie*, had said that ihe Oani<ih West Indies 
wnislil !>r (jf peat vaJue in the event of W4f 
with Sj.«iln, and I raid that Mr. Ko^ets anfl I 
liMi been reqti»tcd to offer to those 
ildan^g to the United States Government 
The President then asked m& to name llic 
prfce. I wpUed; "Five million dolloir." He 
HiijiWcrcd: "I will have a bill intrndticerf ift 
the Senate tomorrgpw unihonwinj the put- 
chase." 

The bill *(U prepflTcdj but Senator Etkin* 
made it mjrtifein that lie wuuld apfjuve it, 
qnd. B!< ih<; Trcaidenl >vanTed all iei;islHtion 
rcEsrdiniS the war to be unanimaui, the bf"' 
waji wikhdrawn. 

1 WH.S very rnneh Jtnpn' ".Ti-Kinle\'"* 
abiilrty ti* sn eaetulive, In . . mtr Mi^y 
sssn or Rt)(tM<vf]r cguld not ha.ve tuiTL-i-i'i) 
better iiiil lament ai bave bct'ii mtjre ptttnuii 

"■ ■ njer the iiufructjuttii nf the '^'-i'-- ■ 
Dir. .1 had made oiTrrH fur all ^l"' 
avwilahle war ■vr.'i.'irU ft! thr worhl (o iKcvent 
Spain frnm buyinj; Ihcm. We knew fuii 
about what S^mrt "isiA offermt^. and we al*"' 
knew tliB! were abr.id nf itiem nii every 
«hilJ. We wcr-e surr that C'fmjp'ew -ft'oidrl put 
at the I'pesidcfll'? dispowil ajiipte fund» for 
war expenditures, vhich. it rtSd; the lint ap* 
proTiriiitlon waj $30,000,000. 

In itie course of the ni.^|if(KiaTior!.5 for the 
CtirJiD ASbi^fta I deeldi?d that it would be de* 
sJrable, for the I'ake of its eitect on the 
haiiani ttnil Lendtm bunkHso, Ui trenalef; 
$3,500,000 immediately IfJ the Hoihschikti. oi 
London, I telephoned tU the Srcre!aTy ol the 
Treaiufj", Lymati J. CBge, ajiking bim in in- 
itriKt {fetmoiit td ctLb that »uni. 

"Impo^blet" arwweTwl Mr. Gajfe t*v^f 
the wire, "[ cannot tSo that Mriittuot tttff 
f'rejident'a authority. " 

"Can yoij see him a» wte'" I aaked. 
have already telephoned tm the White Hous* 
and the President is there." 

-\'r^, I wilt do ikit," the Socrelmy of tlt^ 
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LYON STEEL SHELVING 




A Special 
Engineering Jemcf 

Lynti Enifbwent will jflad td help 
you Inv Chil Vfur trnckToom. Thi*(r 
rci:til'iil»<;:|ijA[iH-Mu will submitted 
to ^tiU ta blue print form. 

Even tbooBh ytm da not intend to 

pufchajw comdlctv H|uiptnent nttW 
iC vMl be wurtn vliiii: to hiivc« IpeSr 
cTol plaa. to buiiiJ rn. lit ere fi no 

■jmrHc for Lkc iu:n.'ki'4 of LvOb En- 
the brjirliSh ticaftut you. 



Start with a Section or Two — 
Build to a Definite Plan 

it is not nciiesifiarv t» wait uatJL vou can inj>itall a com' 
p|«te *ted ahclviiti; system. Start now w ith a sfnglc 
Bcctioiii ar a few fii;cticMi»> anil to the^tll Si dvnintii. 

Nor t» it neccssan* io buy "ispk-cijiUy Ituilt" ikhi:ivi[i{>f 
for Lvon Steel Shelving — Standard of Comtinrtcial 
Type*— will meet: your requirements perfectly atid at 
far IcM e»(pen»e, na matter how Uslit or hqw heavy 
the loiict. 

AtliJ^ as you incTcasi your cquipmeni, s&ur L^aa 
Shetvinf; wilt mati^h p^tiectly the? orij^tial in^tatlation. 
You will find it ca»v to erect or take do%sTi, It can be 
rnqvcJ ('rt.ttii une jilaci? in anotUer and re'U»M;nib1i:d 
wlThout trouble* For all part* art »tandArdi£«d, inter- 
chtiniee^btc. You ean olwayji get the parts you wush 
without dcby. 

Even though you may «tarc with a single «ecti«n, bulM 
your Ktockrciom. or ttwlroiTin ta a prcdclertnlncil 

Eslan. Our cxp<!ri<?nce i* available to you, I>o not 
tesitate to wnte ui^ VVc fi ill be glad to help you« 




FOft E\^Y STORAGE NEEO 



Lyon Metallic Manufacturing Company 

AxxTOira, ^ Illinois 



< :i-E\'l ii,A.Srp 1 M i.>nrjrio St. 



PHItAOKlJWlA 
LOS ANCiSUa 
CHICAOO 



Filbirt tn. 
1 140 A. iUin St. 
3J0 e. CMa St. 



Autboriud ABEnb in Other l^rinciiiBil C\iiii 
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What the CHART means 

in bed rocl{ paper values 

The right paper for the purpose^ /lau^^^ at the right price 

THE Paper Buyer who uses The Specification Chart is doubly infiUTCd 
The timit paper a^utomaticaily reaches him at the nght prict?, — the ut' 
most in value. 



Hie larjjest miaJtciB in tlic world of jiri*; 
writing p;ipcr». w« luvc stanJaxdmrJ and 
conc^ntn-tad upon nine gnJct qf bond 

; ' r* — cdvner CTtry ouoinetB need, are pr(>' 
dLuuBjcnaimlQiDebaaB).Biult«flectui actual 
iRthjc iD tbe econecnies of high purchasing 
power and vdIuedc ptoducrticiru 

To you, chtNinc Eiglc-A Borud* 
andTtwSp«i6«?wi Chant mem 
a prompt eliMinabcm of the ditfi- 
cultin of nekcting bmd pajtr 
iiDin anu>ng the 1 36 grades — a.t 
116 d]ircT4:rst pnccs — which ire 
miwon tbeaiarkct»ParTbeSpeci- 
CLUCin Chart cofvetj tbc fidd of 
bond piipfr bftsic qwalitics, &nd 
providea f or evtry bontl paper lui. 

Toytjur printET,thi'-'|**^Jifn" FnsjlcA BrTnds 
noeui che end of !: j 
huoiliarfae- hitusclf ".- . : . ■ i::. 

the 'pnntahiliiy, ancJ rhc utility ot about lOo 
sdcacc ^-ado q/ bood pap«3' than hii or yritir 




iirtu4 nwda dfliMnU-TliFSptfdfiadan Chill 
u iDcby the gmdiv tbc mdoc on which nwait 
^ochI printiTTi hisc likeif reocimintstdatioQs 
tar bcHui pttper. 

To yapu, and to your prfnijia'.Tbc Spccifi' 
cation Chart indicatis the nghc paper. *Tbe 
nuht papcT f rjT the puipoce" cnm-pKhcndt a 
-.uitiibtc paper, la paper prcjdui:ei.t itt 
lu'd rnck ca!t,afid a sirjndarctiisd 
paper btanng xhe maker'* mark — 
the EaglcA-^as :k piedge tjf merit 
and wtirth. 

Widi The Spedlicattw Cttart 
you can buy paper mieUigently 
and cctHiiortucally, Make it your 
guuk ill buying Bomd ftipcr, 

TS< Cesrrea L/u 0/ BnM f'af*rji.ijnii 
^MTf --frmTflO PAV^ CO. 

riiHu£i^ Ljiiciu, f ilfpl|_ 
Cin*' . ' '1 imij ArmEvncmmnni 



Tifl 

SPECIFICATION CHART 
cr 

BO>4& t^Alfa USES 



!mj fj^mj III r»f» 

ijycnl ran i 

B BUlluJsTHFf 



TlnCtiimsai^P EHm Jit 




|nf^!uii*iHi.i I . -i^ilsHrJkiniiMt 

ill AlTtekrAMi, l> LI 'J L)]- I •int(#ri 

mill* 'iBn ■rw.vliM hwj rifblb 

■ .'-*>.j>„lh (f,i|,rnihH|^ 



iiiliJilw 'l iljiipi r iTi "l ii'i' i'" ■> II r-*' I 

M>4r in nJ r Ud Calm 
frft Iwr frwil Htm iui™»iii>i' 
4.u4fUiik viifckhqh luian of kim iiiii 

■ ...|i1t 



WiiP»i. 
FHlizuIarla *4«rir 

IK r 

irmif 1 |i(j»)rnJ» pn^ 111"***' 
n.Li l-mptaillii I if*!" 

n..™ Iriid Pi^rr fcniMK tijit" 




AGLE-A 

Bmd pAPE RS 




Hitter ■^Mi'm 



■ iTfV I'm tKtfi iHt !■ I i im 
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■ Arww^ fontncWea w«uU Ink* pl»c«« uid 1 fb«uU not hi Lh* 'tHntasKm aimt vl prv^icrltjr.' " 



^ffmitty j-tipondcrJ. "A nmn puUltiB as irany 
^'Tus j-ciu seem 10 tc ou^L to receive 
"tti [Mediate atitniion!" 

Wc irtaiifjieil ihjit be should telcptionr to 
j^c from ilic White House, ami thnt. Mhen 
. wiled, i,-«nniHtion would aim be inadc 
Ho Mr. Brlinunrt nlBcp. In j few minum 
" *iis (m ihv win*. I hncl, of eourst, prrnsige*! 
ei Mr, fU;]m4jni lo he rcfitly, iml wk bosh 
4 stenn^a[i3i(?)> lisifn in TTi* SucrciaTj' 
ictatctt fhr HLtihurHy to transfer IJJJOOWO 
J the Roili?i(-h[ld^ by cahlf, ond within od 
, ur we hill a tredit fur ihai amouim in 
i-onduri- 

1 hiid an a^Bt In Lonctun tmnad Lswtence 
A^TMjl, the »(jTt of a fortnct U. S. chief cf 
y/mancp At that titne I wa» sISepEnjT ih 
" ' ' i>n at the Bruilkn L<rj;iitfon tritll a 
4t my bediiid«. Onti niglit, «hariJy 

'7 ii.iiinipht, iflri. Klinl, wlat* was In New 
itn-k, uiitt TTic by ttltphonc to infcrnn rne 
thnr ihc liai;j ju5i rccrK^cd ntid clcccMfrd b 
^hle friitn Henet wiiich 5lat<-<1 thai the 
jipani&rdi hitl niadjc offer* fur the tuiu cnikc r? 
wifiij hyjlt, iiL filnpljmil fyr [SraEii anil tMi 
Jlifir J!!<tniiitimi wtiulxl tic ddiermbed by the 
^<tf!is, hilds. Tsjitf wcT<; the focal ftjpnis of 
^facil. A, [Jm. R4uh»chi]d4 hjd: heavy 

J into mitiM, iheji tniifhl be cx^KCtid to favor 

^ L'poix R'tijiviiiB ihis mformnlbn, f linuitf- 
Maitiy utJ ALig;ust Bcln^otit tfl Kfw 

lOi'K. wijH) wum I hi; agfnt far the Rath-irhild! 
|3i ilir tinitfil Stniri. It was four o'cl^iclc in 
■Jic nitiriiijij- when L ctsl h 
j^^ld him thill the tlmiefl St.ite« Clo\'«mmrnt 
hari jjiist, Iweii jnfnnnc^] that it wiu pfnUlicaliy 
*ri the RotJiichlldj' pmwcr io detcrmftw 



M'hcthcr th£ i«b Cniixn building in En- 
ffland should be ba\d by Ilmiil to Spain or 
to the L'niicti SLiiLes. Thea 1 julctj: 'Have 
yoy «. privtie code with Lord RwhscbiWP ' 
"Ya," he juiavtcred. 

"A word to ihs wLw jis sufficient," I rt- 
marked, and bung Up the tckphanJiL 
We got the fhip« 

Thirst were nimeil i\'ttt) OtlntKt ami dJ^ity, 
ttnd fllej- vrft thf unty vfarjiiip!i ihAf the 
Unit Ed ;iStati!4 wm Mipsi Ui purch^^r tn 
ordiff to prevent Spam from InryiTig, Sfl 
tbftt vrm w jMuuit:)^ iioatrsi'iitiQn u Mdslnltry 
bad iiiiticipaLcd iti tite event of Spain buying 
a iiumlter uf wiirsbi)t4, xtitl tbi.' Vmid'etit i^tadt! 
good an the Advance agent uf pro&pcriEy. 

Coal fnr the PtdSt Fleet 

IN REC<X;N!TI0N' of nay services, John D 
Latm, SecrcUiry of the N*vy, wrote in im, 
June 1900: 

1*1 tnt rricr to tbir ttfrvins whicti, iiiai luiforr 
the mr lictfjui An'l ittrfwnrcU durmit iu (.vi^- 
IW, ytill »o liilidlf Kuve to l(w drfiartrnrnt 
wltlii il ivfziprmr. fit fciraS'T rnii rit. in can- 
nrd I* (Iffirti In • and m- 

mm: .,ttl- III ^iriv I' ■'(ttcrt- 

Hlh:r alitl fitni''-'' ' .-!.- i ,\*t- 

IDCnl ■■•hi-- liv-lti , i-i'i jK. 

ttui! i.i:ru.'tuiu L^iti|JLrj.L)i>Ei, j.u(J ukitt thl» 

riiaiiU. 

Ad!minkl Fifkc t«lc|^!iomrfj tne to cotni! to 
W^ji'lun^on u «1 cxpiTt in oaesn coal trJinv 
iwrtatiofi', to confer witli him as tu Ltic ticji 
melKnrh nJ Bvftirff btU a mUHcm loiu vf twl 
Into the I'ncJtk. I jidvEied hint to ciHlLinUr 
puTL-tuurev in the Unitetl State*, itlcTBi&irif^ 
theta It lilllc M M not to attract attention. 



but ia havr the priatipal »hipnirati iruidr by 
mcrcitviis ill Wiies. I suzfe^terj thiit,. in- 
wcad »I usiiif lovcmmcnt fundi fur thitl pur- 
poBCj it EliDuld bt finimced by firis'ftte fund* 
with bills of Iflditig L'iul^jriscil in lilank *ij ihat 
the hotdcrs of tbsrst- biils of luding wquW pas- 
ma title to th? coal, which caulil mtl Iw 
stuoiA as contraband the litle%a|tll:^!^ would 
not h* belllgerftus. In iliat connBction 1 
went 10 see J Picfpdiit Morfnn. Jr. 

IVlrciitig him he was comiiig out of his 
olFicr, 1 Hid: 

"iU. Morgan, 1 want to borrow tudf H 
Diitlioa dollarf on security that is at liUfc or 
no viJisi'," 

^! lily aslwd: "Is it for the Gov 
■ 'Hi, i ansn'crcd. 

"Ml give you £:Tedit» on J> S. Morgan ft 
Co-, London, for t)ia( mmount whcncrtr 
wtded," attri he walked hurriedly on |o Jiajp 
•n oppointmmi. 

1 don't remember hi* fflttipr rvrr mfifci-np: a 
qujclccr deciflion cjtrciit oiitc. ' • 

gaii wnipr yitrSi^r =.!TTiifnr cijpN i. - 
flim vhot he 'ii- C'<t>-*ai/ ii^t. 

''J iv .- . . I I'dljtfly. 

He ,, . ;.ir:i ., ii r .,7 Lhan- thr 

Juniiir uu Ll].ii uc(«.vion; Imt Uler he fe\i 
lie*vor Webb aroimif m my offitc to t*:H iir 
linw important ■' ,ifr wan its hi. 

hrtilth and, of 1 liim thai the 

jjJe ajid pitiehawi only a ijJrfl«aiitry. 

Bfl,llat'e^^J^, for wlvom I bad arceptpif the of* 
(rt, tlid not nml the \Tis'hi, tinwrvtr, sl* nt Ih*'' 
time he win practii'.iillj,- a pii.iifMwi in Sfl.nLiisu„ 
and hi* only [wfi^ibEc mean* of escapf wio th* 
one that be chone — luicicte. 
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Joining Railroads Their Own Way 



THE VAN SWERINGEN biolli- 
m (jf Cte\ieknd--i>ris and 
Mfltniti— have in t«f» yv^n AJtd 
a. bnir created a new railroad system 
in ihf. frcut LnduflHal arKi a( the 
LlniLHt States Witti' the Ohio River 

and cisl of the , i. Wbtn cam- 

plilttii it Tn13 rivii :au Jvew Yort Cen- 
Liiil, the PeUtiivlvsMn, aBiJ ttte Baltiiiitiite & 
Ohio systcccis in mileage, in capitil assets, and 
\fi territory' M;rved. IL is s nuirvelBus adueve- 
m^nt — tiiic that las nal been equaliMl in ifae 
rT)ilrtto<J wiijld sine? the <inys of Hanirnari 
At the tnile they enlEred the lallfoad field, 
the Van Swerici^ns were both imdei 40 ytnti 
of aj(B. They hnd liecn vary »uct:»?fd in 
reaJ e»tD^c upcrfttionj in CleveJand, p-ir- 
tiruljiHy in drve [oping the Shaker Heighta^ 
jubirrhiw uatt ind bmldinfc ihcir otiD up\<[ 
truiLill system to connco. it vntb the center 
uf the city. In they bouebt a con- 

truJJJiu inLi^rut in [lit 'Suvt \'ark, Cbicafo &. 
S(, LouU (Niektl Plate) Rsilraid wiib S23 
mik'^ (if ime running frnm Buffjtn la Chica^ 
For sis jiiean they cpcfiited the Nlckei 
I'Jate iuc£e&sfuliv and tbtti in 141? ac<)uired 
a cflrvtfolliftg imsTcst in the Like Eri* A 
Wipslcrn and the Tokdo, St. Louis dc West' 
tm (Clover Leaf), ind in July, 1*H1, e6ti- 
Milklcited tiK$e thret! roads in d new Nickel 
I'Jate S>Tt«n with I,*"*? fflfliy of toe. Sd 
fnr thii yiiur they hnv^ added successively 
the ChEsapeakf & Ohicb, liu: UocliiiiK V4lley, 
ihc Erie ijRtl the fere Mifttucttir, *lltch they 
pTdposc io combine with their own toftd int« 
a lic^ syatcm having 0^14$ tnile± of Unc, 
aaid M*cts of OMfly $1,SOQ,000,OOD. It a 
nutcworthy that tbe five ruilroiidj that will 
thui be merged are ccMnplemciiliiiy mlbcr 
\htia. cmnpetEnft riiiflds. 

Erie Provides Jfe* York Terminil 

THF. Ninkrl Pldtc. a; cnhrf^d by the Van 
Ijwcrinjjtns in 1121, unites Chicago, Sl 
Louis and Clcvrktid with Buffalo, ll fa a 
main hip|:hwity fof- trafiic and cot'Cd for its 
fast freight service. Between Chicago and 
Buflald it ha» the shortest litve Ittcatcd wholly 
within the VnHfd f^tatet with inw gmdn imd 
CQmparatlvcly few cun'cs; but it lofl^ a 
New Yorit i:<>n:iici:tioa. 

The Erie Ruilrdivij pro\Hidic6 the new syiteni 
"With tbc much needed CAitem Cannection dnd 
Q route of ilii (twn to New York. Il has 2,717 
miifs of ]im and is- dcmble ituct far mewl 
of itj Icnfth from Ntw VorJt to ChlQgci. 
It hu eice|ftiuiLilly ffood tenninoJ fddlitie*, 
psfljL'ulnrly in New York. 

The CheMpf^tf Si Otiio, irurltjfling the Hfict- 
iiijr Valley, operates about J,'JiX) toiled of Ijnc- 
NeiiHy 75 per cent of its Tevenne tonnap; 
ii snfl coal, which it eatrie* from the mitves 
of Westi Virsnnia ami Kentucky to tbe At- 
jjintSc scabrtnrd and tn Ih* ilidu5trijll ctntee^ 
of the Great Lake» region and tbe West, it 
lieedi ndilptiunal cniilet* for iti Icmnaf^B, hoW' 
ever, snd Ihesr will afforded by ttic Other 
toad} tiii-luded in the V»ft S«tfinKeii System. 

The Pe/c M*rqsiclte opemtes 3,262 miles 
of line, ddc&f tn the Inwier peninsula of Mich- 
iRan. It conliectE wiib iht Niekc! Plate at 
Toledo und with the Erie at Chicago attd Snis- 
pB»kiB Brirl^. It has in miles of line In 
Kiulhern Canada., ll serva territory which 
on ihf! Qtv^ 1>imc} mp|3fin n hfd^ ntifket for 
tndu&irial fuel, atid on the niher tmnis ta 
reach a Ur^ marltet for aiAoiiidhilia and 
other munuifKtUTed product*. 
In mi, accoTdiBg to the IbahKty At** tl» 



By RICHARD WATERMAN 

Chief «>/ the KaUraad Bmem, United StattJi 
CMimitr-f <p/ Commere* 



Nickel Pbte Efaow;ed net income (uulvileni, 
after charges were paid, ta JJ'i utne* the 
& per cent dividenth on prefenrd stock pha 
ttn'ce ihe 6 per cent dividends aet common 
Slock, in ibe saine ytaf the Chtsflpcakc St 
Ohio bad i a&t xmnnutin^ ta nearly |9,ODO,IXIO 
and alter paying dtvidcruk of 6|'j |Mr cent 
an pteferted j,i;cn;k pfitl 4 per cent oa common 
carricfi to probl and latA m bfihuicc of 
,000.000, 

The Erie, of toum, pays no dtvldaidi, but 
it hits recently' improved its EnrninEA very 
iUbatantkily and I he cumniujiity of Lntreeal 
with the Nickel I'Ute Sihuitid give it more 
rent imcniLtvx fa*t freight buslneas Ihan it 
now- handler, la 1123 the Fere Morqiuitte 
3Ui-ceeded in payiof S per cent on rU three ui 
itM issue* of slock hesides whfch in the p^it 
thice or tQ\ir yeer? it hu caught up on iiU 
the arrearagfa. in its preferred dividEtiris. 

The new company will receive (he entire 
grcut iiti:ome frtim all of the leiiftsd proipcftiRi, 
mblecl to the prmisiotts of the leases and 
will «t the i^ime time pay all eipensea, prc- 
vide for refunding of dui-Amndirig iHtadi jind 
malntaio, opcrAie and d«.'VTl9p tlw iiiascd prop- 
eitics. The stack uf the new company will 
be la two ii&\)es, a 6 pej' cent pteferitsd aud 
common. It is intendetl xtt |jul iht cummon 
Mack on il « per cent basis from tlic timci 
of i&iiuincc, 

Aa offieial itatement iuued by the Van 
Swcrinjtenj shows tbftt the five compante^ in- 
citided in tbe propoKid merner ha^'e a, total 
investment, in nud and cqjipnient of $1,031,' 
OOO.ClOO and other rcwuttcs that itvcrcast their 
toui MscLi to Sl<40(i ,000,000. In 1923 tboir 
total railway operating revenues were 
960,770 und their net railway operating in- 
come $5 6.1^)5, {16?, iivinis s nite of returti OA 
the imjprrty investincnt of J iO per Cent, 

What •will this new pner^r mean tii the 
shippers of the romuri'? WHl It Jncrea-w 
t*r dimiiii*Ii fft^ltoail competition? Wil! it 
itren.gthen rdilroadf uTider private Opera lioti, 
or i» It a step towards i^vcratncnt owner- 
ship? These questions are tt direct ititereat 
lu ewry Ehippef of freight. They cannot be 
ajijiweried with any tertiunty a,t tbb> time hut 
it m.iy help readeri of Tire Nation's Bust- 
KEss to reach thcif own cane luston^ in rcunrd 
to the prohiible ansiver if we bring tflBether 
wrac «f the f(ict» ibat hivve a bearing: on 
the propcM^ eon^Udbtion, 

The advontiigtii of the new syitcm ctmi- 
pajed with the gfoup of miiroadi* now oper- 
atinf Individ ualiy wctt thtu pointed out by 
the Van Bwwiagcm in a recvcit officiiil siAls- 
mcnt : 

XVIten the entire plan becottis fffeetive the ae« 
<ont]:«nv Kill npciile dinrclJy or tfaroud) ^^b- 
i44l LxnW, Bpprowimsifty miies oi -raadi to- 
riudEmr iesi"*i! iiisd corHrellnl Unw, lU ttum 
tiDis wall Eittnil from the imrts ol New Vdrl; 
iinrl Newport Nm's to eonniictinnl witii tlie fifllt- 
rltial western, nitrth western and !)o«i,Thwtst«tn 
enai% 4t the eaLeways, Clilckso, Penria and St, 
lifnth; also lo the [pHBw»y> pj JjoHisvllk, Cindit- 
oati asui lQiItatM.[K)li]. Iti HnH will rejieh wch 
icnpurtut citin is kcKhi:9.ter, Bufialo, Er(«, 
Clevelind, Sandtiiky, ToWo, Cotumbtu and 
Fort W:iyn«, and eervs tlw erot M«hnfiiiiy 
V'«.||r>- Hcfl dktrictH partJirulBrly the mll^ and 
plants Rt Shu«n scd Voctttgjtnwn; lUso ihe 
nibber ltiduf,tr>' M Akron and vid4it}% It viil 



III'.- MtenMvt bdtUI-:;;!!!!!; .Lin! *n- 
tlirautc tCat fidds ui ^vrLbtrn Pr\W- 
sylvmiia smii ttic hituminOm fields 
Ohin, Wc<,t Viri^iiiA aarJ Kcnluc3^V, anc) 
ajf-arit o^tlcn fr^nn to tidrWJ.Lfr. 

in thf. {iTf.aL tjikes ami lo ihp nurlli and 
west, ll will, aflard tu tht inclustr1»l teififory 
of the Great Lake continuous tnniportiitioa 
avtt nriftituiinK fall* to nod ftom the points 
named. 

There waj a time 20 yc^rt ag?! Tsheti the 
anti-iruft Inwi were rigidly applted to stritm 
txilroHtU, thus checking the glowtb of Istig6 
milfoad system*. After a few yeari tbn 
federal authorities learned that it u not lie- 
iirablc to enfojrce tbi* fjolic^ iti every in* 
sUn:e and Congress authorwcd the Inter- 
state Commerce Commi^siun lo permit one 
Ciuricr to acquire control of one or more 
tithar carriiirfl tither under & lease or by pUf- 
cbMG of Stock or in any other manner nc^i 
involving actus! com-alldation of the ^ysi- 
chJ propertlies and the eettwrationi when- 
ever in tht opinion of the ccrmtniMiun the 
PECpOKd acquuition would Iw in tbe public 
Ihtcrest. thb prUvtEtior of ibr Inlefiati'iU 
Commerce Act ia the- one under which the 
Vu Sweriugens have ^ked (be cummiiision tij 
appceve their plan lor nbt^iioinjf coinrol of 
the Chesapeake & Ohio, tbt Pfockin^ V:itlcy, 
the Erie, and the Pcra Mirtjuettc Railitf.ul?- 

The direct ora of the** roaiis have uruim- 
niuLisJy apijruved the j;!(opoaEii phin nnd haAa 
aubraittcd it lo the entire body of siock- 
holden for their approval. The next step 
will be to incorporate tbe new cnnifK*ny utl- 
(ter a. stale clL^rter anri then ask the Intct- 
itaie CatntncJ^ce Comrni^iion lo authDriic 
the new cotnpany to iiiue the necessary 
amount of new si?curitie= 

To ITegotijitcir httsiA 

THE new company wl]l then excbai^ 
these ^ecurltiet on wi Agipeed basis ftir at 
leflit a majohiy of the mock cf ths four other 
TDoils^ Ihtu giving the new company a cdn* 
trolling fntereit in each of them and the ani* 
company will negotiate a lease foe poo years 
with each of like ruad» and imlfy the ors^n^ 
ieation ant! opera,tiot3 of the cm ire system 
in much the same way that the New ^'o^k 
Central and tb; PenniiylvanJa have unibed iho- 
organization of tbe roadii ihcy htivc acijuirfd. 
The Penoijr'lvanlaf lot cjuirfllc, imjw oprr- 
atcd as a single *yitcm hut it includes UneJ 
belonging to sei-trntv* wpiirale toriKtrations 
which it controls eitner through lease by 
owncfihip of a Linjority of the siocL 

In tbe iict to regulate commErcc us amended, 
by tbf Transptirtatiuji Att, l<}20. ihtrrr ate 
two nddiLionjil prflvisions inicjidtd to f^ 
cilitnle raiirmd conlolidation: 

1. CongTcss directs the lnterst.ttc Con** 
merce Cummi^^ion to prcjiare and adapt a 
piiin for the fonfioliticiiion uf all ihe railw*? 
propcrtiei of the fontinenlaJ Unilcd Slfltcs 
into a limited number (tf syilern.ii, pre*erVif*S 
fOTTipcfilion a.^ far a» possihif, and wheticvtf 
pmctlcable maintaining eiisliiLf rotiles of tmsu 
and commerce. And 

2. Congress aulhoH^^ ih* Interfltfltc ^ ""^ 
mcrce Commiiwion to permii two or 



railroads to (onftolidate voluntarily p^D^ 



tl*e pri^osefl consoiidutioB is in harmony w^' 
the <:o4iiprchcnjiive plan previotntly •'^""P^ 
and, in we opinion of the coniniissfiiaii ** 
the ptibllc iatertai. 

In accordance With Lhcjle provi*iW*' }^ 
Intersiiaie Commerce Cummissloo P'i*l''''"i7j«, 
im i lenlJitivc plia for railroad cotisti"«» 
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The Path of Alaska's Billion 



"Everything," siya i reiidcnt of many year*, "j* 
true about AUska." Tiuc or untrue, depecHling 
apcm of which part of Alaska you happen to be 
spcaidng. 

Notably true »re the word* of Roosevdt in i 
"Nu country h;i!i a mOKt Viilitiihlc pcuwsdion in 
ntincml westlih, in fisheries, fura ami forests," 

Notabh? tititnie is the prevailing iniprcMion that 
Alalia ia a dc^t^te^ Iiind. of ice and snow, 

Idcnaoi] in litiitidc iwtth the pntiiperpiu n^Uoai 
tif Nkirwiy and Sweden, AUskn hms. a hundred 
tlv^usand wquiu'c mik* suitable to 3 hi^ type of 
iKricutturc. 

It canEijnA 30 miUbti acres of Tocrcb^tabk 
taaha. 

ttA lESourteo in gold ind ather mculi Cdnnot be 
estimtteiJi 

Its ccal reSDurces are put by tlic United States 
GcialogiC4il Sun.'cy at a minimum of i ;o billion tone. 

OA of h.igh qualify h.is heoi discovered at widely 
ecpaxated points — whit tK« discoveiy will twing 
forth, rio one yel jtnows. 

AtaAka'a fij^ieriia pfcducc frotn 40 tD jailliiMi 
dalkis a year. 

Its firac imprirmnc r:iitrodd haa juit hejsn cam- 
pI«cJ. Tlic ocvcbpirifnt iif Ak^k;^** trcaitndotu 
resqurces his juit begun ! 

Yet, alrciuly, Aluka carries on a trade w ids the 
Umtirj States umuiinting toSomdlkiD tJolLrta y«r. 

Already, AlajkaVeKportflOaEnc tti a total af gvsr 
li hdlia» tjoliar»1 

Quite mtuniily, most of thi? 1>iDian hst$ gone 
into the United Snea. 

Quite naturally, too, it* Ut«*t part haa gone 
into the United States hy way of the Pacific North' 
west ptff e»! 

Fcr ttii: Bsci£c Nortfawisi porta ate the very 
door to AlaJika. And Alu^'st grmtrfng ctinuBEfCe 



Liinsti Elites iin tmporttntfaetw in theii'own growth, 

Aksbi's h^vm A tare hegtrming. AUtki hu 
many bilhonii marc to nhip in rj.vif matEnals akuie. 
It will require btllioru in return. 

Bat Ah^"* hiltion hai de&utely mrked the 
path whjch the hitltom that fotknw it will take — 
through the porta <tf Wjishnigton and Oregon. 

The new commeriCe of which the PaCiEc North- 
wc8t in the cfiiiter y«t tiiw other direction of 
upansion, inesticmbb in its mignifcance ! 

Three j^cat d^vclopmcfiti ccmvcrgc in tht F^ifii^ 
NwthwesE— that of increafling trade with the 
Orient, where thrcij-qujLrtEr* of tlyt world'i pifiopl* 
are aw.'akcnLnR ton vtxo^aiuan of new w jntj — that 
□f the PacjJic Ntvrthwest l«<It', tht rcgron otFering 
Ecxky iht greatest powihiliiy of jsji'iiwth and de' 
If eloproent m any in the United States —and chat of 
Alaska. 

HcJc ts opportunity fpr the forward -lootcing 
ckuventSi of Amencsin industry' t That th-^y may 
appreciate the full siuwfKjnce lif tht* cipportunity, 
American bu^inca.} men shmild kc both the Pa^ioc 
North weft and Abuka, 




Cul out 4 Rup t£ AhAt m-ith. tin ^tmtiim Iililndt. iii<l rhze 
ittrvcr B. dip of tbe Umud Su li- I' ''' ta the none taJc. It 
wilt coverone'HEfthcff the UncTi rucb t>icCuudkn 

henfcr »t MuincMrta. dw Mcu-.<:^ : ■ ■ .■ ■. .,t Tciu. the Aflon- 
tk t^xan u South CvgJiiu, ind cbc Ptc£c ti li^Utitmal 



^ The Pacific Northwest 

if he Chicago Burlington &f Quinqy R*R: 
S%6 Northern Pacific Ry* 
ifhe Great Northern Ry- 
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thin and 1t| h£aji]igi [ii all paiis of the 
country willi » vkw 10 lj^,'U■^^linillp whi^ih^i' 
this plan k in tbv imbVn: interr!4 juh] ^iKiuld he 
jitloptccL In tbc tcntaLive- [dm the commis- 
linn pT^spmtH^ thnt all oi tbt laxiis m euirni 
(ertitary (exccptinB Nrw EriflintJ), th« is, 
in tprritoTy caSl sjf ihe Mi^tiiisJ-ppi, north of 
the Ohio, and vest of ihe Hudson Rh-er, 
shall be grouped in Mvtn coni«lidatt<l syi^ 
lErtis— No, 1, New Vort CVpinil; So. 2, 
PcnrayhTinia ; No, ^, BoJiiniOTc & Ohio; ."^o, 
A, Erie; Ko, 5. Nickel Plile^Lehtgfa Volley; 
Nd» 64 Pere Marquette; sjhI So. 9, iZhea- 

At iht hxstLiit}^ before tbe tDinnitsiisri in 
it became ctnr tn studenti^ ef railnaad 
consnlidation thit in the exstem tccritor)' 
tcxciluilbtg ytvvf Efi|!Li).iu] I thttt iiire idtvidy 
two (ttrat roOKilidalcd sy^icois pmcticaUy 
corapJ<rtfd — the Nffw York Central uid ihi 
Pcnrurylvainu^aDd that the probttm in this 
tCfrl^thty rr^Jiy t> to (klcrtaine how ih^ otiipr 
iFDiuls in eastom territory cari be ettkj[^ in 
twQ new consQlidatcd fj-stcmi tlut will be 
compuabk vAlh the two itlready existinjr. 

Now (be VJtn Swtrifi^ttn* have came lor- 
wjSfd with a i>lah for a nrw iy»irm jhal ia 
entirely compflmblc 'ik'jth the two alresdy rie- 
vrloped, It inflij«les 4.145 miles of lin». 
white tliff fie^H York trentrai System his 
it, 4 14 mlV* And itus PeTUwyiv'intii Sj^tm 
lUTfl' miles, ft rtachis the principlT plc- 
VfAyi to thir ve^t and to tlw jouth. ind «] dti 
they; it has wall equipped tirmimils M two 
,'\l!ijitic »eapott$, and it teacbts evrry m- 
pci riant lake port and mniiiy indcstTial centen. 

Uyt the Vnn SwieritEj>en svjTeni daei not 
Confctrrn ti) the tentative pliUl t>fOjxi««tl b^* 
the comirissiOTi. It tak» 7,*55 mites ol iinc 
from System No, -t, l,roO from No. S, 1.300 
ffont No. 6, aitfJ l.tOO from No. 8. This 



dties iMit necci^rily mcjui ifat thi; x^hn wiU 
not be apfirovEi] by the commis^qn, On 
the (onLrary it Is bc'tifved lba,t the Van 
^wi^rin|ten.« hiivr kEut in dast touch with ihe 
[-qmtnPisftian while thty develo^iitiK I hair 
plan and that tbey afe n:iu<(mati!y certain 
tiut the commissknj will apprci\'e it. 

Since the tentative plan was pcrpaxed tn 
1^23, iix comtriisiiciii ins heA.rd testimAny on 
niilrtiflii cOfiiolirlaLion Irtun storcf of 'wit- 
DESMiS' TcpiCscnting ni.ilroHds, tritfric assqi;:!^- 
tjiciiu, and pubUc ori^nixationi', and ia.i tis^ 
yebped a recofd that ihtoy^s njw Jiglii on 
cvitry pivasc of the questlcin. Whetv the com- 
mission present^f iCa report bo tMs tcstbnofly 
'lome montlu bencc. it m&y announce n. final 
oHkial plaik. but in any event it will 4:onsid«< 
^hiy tnodify itf nriginAl plan for gruupm^ Ihe 
roadi. It may, for enniplr. rcduEC the num- 
Iter o£ pnpo^ed lystetns in enaterr territorj.- 
Itow ievtn to five or, pethapi,. four, and 
may e^'^ ask for a in«dificatii}n of th? prra* 
ent law designed to fitciUiaie coiuoildjtlLFti. 

Film Pttur E^tetii Qroitips 

THllS FAR the (ommission has inierpretrd 
the lionsolidaliun provisjon}^ id the art td 
mean that c^'erj' railroad mtut be JMsiiped to 
(ipe or iDDlber cffnsolitbil ed ivslcttt. liut wU- 
mstsd iH. the hrarin^is have ihamm tJnii this i* 
not nctcsitrily the tiit>5l deairftbli; potic>'. 
There are bridge roiw3B, belt lines, and termi- 
nal faL'tLiLtdii that thodd, in the oplnitifl, of 
(njuty iniitoad men, be iintbluM from all of 
the pmpn'^ed camolidattnns and tistd ai corn- 
niuii lacititiefi. 

Fof etample, the Cenir*! ftailroad of New 
Jersey WW m^iiintM] hy thu cornmfliSaoO to the 
BaltimoTC & Ohio-Rcadini System. At the 
bearings the New Vorit Centril urn^d tbat 
this road be aa^i^ned to the Sew Vatk Ten- 



Iral Sysi™, The Purt Authority of New 
Vorfc, bowcvcr, matlc! a vjjpfuus plea that 
the Kuw York U'rminali of iMi road b* 
wllhhi.'ld from both Fptemi and il?«t] U a 
fflmnitjn fatility Aervinjj all raf the Hunk line* 
■fliat entiTf the Port DtelJict ffum the South 
and west. 

If the Interftite Commerce Comnvlasioo 
•liould Annrove the Von bwenngen protitsJil 
And should [iretiare ji new tentative plan 
igrCtupinfT the eafEi'rn rwtds intM four con- 
Mflidated Fj'stems (1) Nfrt York Central, {i) 
Fcriiuylvanla, (j ) lirealer SjhJccI {'late, Jinc' 
(4J Bkltimotc * Ohio, t( would be (lecassafV 
for the (ommission to aa^ygn to some pMitioO 
in the sxvi pEsm ttch of tlw follDnrinR rmtds'. 

(HritsinalK- irnJudiai IhKd. t, NewYurk Crtitfal, 
Nnrfpilk iS< Wcitem- . , . . ^ l,ofc3 mi-lf* 

urigipallii' inflfjiJcti in Ntn. 9,N[ir{c)lk flf WnTfrn- 

bnlrirrKirt it tihiiF 4,^1 mie* 

Rc4ilit!u. .i.;<]6 miio 

Gfnifaftif N"ew Jerse}'.. - fcSi ihile* 

(inij[iii,iiH>- incluiloJ in lUlriisofe A; uhii:i. 
Wihflih \em>£T!\ line«) a,ji9 niik> 

r>c!»w«re fit Kudinrr . , , , Ibj tnAa 

bc«cmcr Jk l.itk« Hrie. , , u. . ... tnllO' 

(l^^s^i^al|^■ inrltiileiJ in Stt 4. line. 

D>iljrn]t>, Kwitfater & Pliciibufi|h j1«6 m\' 

Jjfhiiili , - , , - - , . - . , , I . . , J , l,'"jfJ4 mi 

(jftttinnfly iisifliuiilfd in No. Nkkel Pla" 

Ml^niiin,. ....... icrft mikC 

4vij[innlty ltR-lu<kil ill Ne*. I, Chaiipt!il]Ce & Ohio 

Three ro4d> fai this lljtt— the BaltiiitDn! It 
Ohio, ths Reji(fi(iir aisd the L'entRil »{ >Jcw 
Jersey with a total of 6,54? miles of line — 
would con^ituio the bacbbane of ihe pri>- 
pojed sj"9teni No. 4, KaEtimore & Onifi; 




Octo!3er, 1924 



THE KATION'S BUSINESS 



GREATER CO M I'D RT- GREATER S A FETY- GREATER SPEED-GREATER PROI-TTS 



Fares Increased $10 Per Day Per Bus 
With These Pierce-Arrows 




$4600 

14-; til rt9ir 1 ii>.Lncb 

cbdnf Mirtir. bunvfT? 
KcrarrAii,ir„ acibi^ Iifeh 
jiAd •Ln-H'ta Ufhl-, Pinii- 
w-i it iJrf r « nd 
whrrJi Htrptiuiul ■! txin 

f>W, 



Mr. Atl>crt Lydcicker operates ii ttiut line COvermg 
manylaktsndpleasurerciortsmnorfHernNewj eracv* 
He fomierlyused fcmr-cvlirt Jer convtrteJ-truck bu;»!ieil* 
H-c rtccntly pufcKiiACk.! ninemudcm Pierce A fri>\v Dual- 
Valve, st^'CvlindtT mutor bus^icti bi'^aus« of iheir tux- 
urious riding qualiticjij absence of vtbratioti^ grcratef 
po^^'c-r, belief tipccdj ^caict cccaooiy of opvradoii and 
Increased aiifefv^ 

These buS8<!s Jif t operated fourteen hours a ^Jew eov- 
eriii|{ 160 miit-'seach. Mr. Lydecker ru ports an increase 
In receipts from each bus of $10,00 per dsiy ovtr hiii 
prn'iou^cquipmcnt. He further hnil>i(tiatth^ePt€rcc- 
Arrt^w buss'TS cast no more Co opt^ratc than che four> 
cylinder wnvcrted'rruck busses he formerly used. 
* ♦ ♦ 

The Piercc-Arrow sLx-cyUnder motor bus h the must 
modirm dirt-clopnietit in bu8 transportattcin. It is actU' 
sdly murccomtbrtabtc than a 'in<; [imousine. It handles 
as easily as a high powered tuurin^ car. C^jnrrol L-i so 
easy thai driver fmi^e is praci]C;))lv elimmated— tin 
importiiivt tacti>rof snivty, Gear «bitiingUiG[diMa nec- 
Cfibary ; steering is unusually easy. Tl^e bus glida alan^ 
EBioothly, silently and with no perevptible vfbration 
or noisp. 

The pubiic today demands comfort, quiet, iipeed imd 
safety. The Pierct-Amm' motor bun meet^i this demand 
more completely thnn Any Other muto; bus. Tl.ic nei> 
work of Pitrec- Arrow [Uirv'ice ^tMhma in all part* of 
the country asaurefl Imnnediatt^ service without costly 
tie'-upi in sehfdule^. 

Let us arrange for a demonstration at the factory or 
at one of ouiT distributing points. McAnwhiie, w-ritc for 
complete information. 

THE FIERCE-ARROW MOTOR CAR COMPANY 




The Pierce- Arrow 
6' Cylinder Bus Engine 

The alien I, Dujt'Valw,DuAl-1pputlanFicTiSii<Amnp 
Bu* £ngtnc dcvclofit orcr ICO homepomr U 2 SOO 
revoluriiin^ per minute. Tt ii to flexible that llfiUX 

■hifclnji U reduccJ to e. minimam, 

tBtn at tfHxd do not lax tine tftflloe the lluUb 
The buit If pmpclted by • tTEmtlf fr™ invn-tcd 

worm tear drive. fU^ lowhuni! choMisi liu on uo' 



The PitfTcc-Arrm*' Motor Bum tikotth, frt-cnlwccMj in ivMf 
iiMglhi of v,-hetlha3c, v.-i(t mocfrrnmiHiiHc ihr Stdift, 
■ tifhj.KcJng err piiyenter tyftri of v-'<hhJ! or tieet bitJieiM 



letce 
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other roads uiiulrj be added In onkr la 
roLnil out the f«iiliiei of liSs tystcm for 
i¥4cltQijF All pam a( tht eajirFrn: terrttoTy and 
carryit^ all cliSKf of cmsmudkirE. Each 
of tbe rnniining road* m i!w liit wtmlt!, in 
du* lime, iind its phfe in onft or another of 
the iwr caiLsolic]«ted fystems. 

Tlie prapMal of the Van Sweringeni ro in- 
elude in fhiliT new Evstem nam^ of the most 
ifaFM'irtfiiii tEimiTKil fscilitic* in NVw Vort, 
Chii;ftgO. fxkd other kPiduitrml c«n(crii ebifiiild 
be coBsidnrtd with ^rt-il caie by the Inler- 
state Cominercc CflmtTviSiiHSTi ifld by the pub- 
lie. The i-ommfsEitm ibgultj dtfiTic ii ihe 
cariitM pracijc&ble date a CQmprchtrnsh'c 
policy lot jflini cwoenliip of joint opciraljoti 
(if tcrminil faciliiics. 

In hi* rcpcKTt to the ljilt«U(e CflPiiBeree 
ComniisBiQci in 1921, Professor Riplpy Kid: 

Anolbsr tar-rtMhinc iti^umtuinri {« vilitt to the 
Rtietei* ui ihs- pliiD irr)R*i>li<JtjHfln oi ritilroMti) 
lliLi hai do with tlif oprriiitiDii (tf tcrmliaii 
■ I gmil cmler*. . , Thr sabjec! icchnlEBEy 
■K sn invfilved, that it rttiisht bt; nwek m»l- 
trr for 4 ijMxiiJi inveidjiztiCrrL ftJ be«ritl^ UJJOfl 
ai»\. ifUllioii ta ihe subject bf thi: dirbios oI 

tliroLLgh mlBi b «a tibviEW* ii» a iti intinittc 
CDnlibrtlttn With <«J1A0li4lltian. TV prnHinj; Vtw 
York CEuiral iprplicAlfOR to K({uirf itvr Chk'Atfi; 
JimrtinTi ti^tlwiay mks in itsdf Almoil til thr 
[ifj^'iihlc i±|>Hb a{ tgrminn) prubkim. Cuiutil- 
idaiiun c»n never be tlfcnivdy bniuitbt ^hmt 
iMlthuLii the jidcifili«o ttl « coiiip««bEiHtve pdlcy 



H it hmia arauiscil \hml lr« arces wiLt bo 
fDCnchDW iirovided, riltiu under lilt; iJrsKnl 
emc-iKrency powT-i? as containwl in »«tii:in. 1, p*f- 

a^pb u-c. Of tiy ihr tdoption under *, ccs- 
£flUriitian |il)in qF penitan«fit i.fnngieiticnli in 
«ll (if iht imfmnaiit tcnirtm. 1^0!l!libty tbc 
iijAijClimctIt 'Ctf IcrmiTuJ p<rei[VLrtln cnis^X lakt 
place by ncfljis «( lessa bai«d upcm v,&IuaLwq 
by ihi- rajnutMon ind Bt k rate £i?ied by lbs 
L'unjfnteiiiu itj rtJtMtftlLbJr. This wuulJ ptnoil 
thp t'irrmlml (Mi|».iiiE£ to rcnuim UAdcr tbe 

fcHlds, ralifr thaTi tha! cmlidy irHiepCftdent 
Lcrminit GUTiLiiuiitif, iit.'tLiiilly (»wnms tliiiK facUl. 
Ui&i ihmtld ln« ail tip. The impoHint puJnt, 
wbitew the mcaiQ Adopted to Ibii end, is lluit 
lltffe *lHHiJi be unififd iii*fr*tlt)fl. and nstittly 
hit Aftts ta partkipawtji allkt. . . . A 
tirutlkiQy uuivflTsal dcmund of ihlpfKti ii Ihnt 
rbrV be Mt iitfrly lo anrfi« Lbclr Toulint 
by the provirion c»f npcn tEl-miniLbi, bottii at tha 
91 ihiflfllEtil Anil at dcBtlnUion, 

ilt Vlirious pajTt* of tht ciiuciiTy, state md 
raunicipaL iiutho-titi«« in ronjunclJan with the 
raitroaa* rbernselvei have been ntutlyiaj ihi* 
problem For man^' year? ihtoug^h *p«ml or- 
B:.tiii4ation!; e*tJiblDibeii ffir Ihc pirrpoM— the 
Port of Kew Vo^k Authority, the Chicai;u 
Ktilfettd TenniniL] ConmiiMiDn^ the Terminal 
Ri3rcad Asociatioii. af St.. htmh md utbcT 
Minllu bodiet. 

The neit Vm B^ttiagefi tyslem doe* not 
ttAuce the nurnber of separate railroad tat^ 



poratiflTis nor tEof^ ii combuu' into a siugli 
physieal property <««veral toA^ lhat hiilierLo 
haivii btcti *ciiara*r preiprrlies. It is, tliunt- 
fctre. d merpr ntthrr thjin a coasolidation, 
ihc bniC mads und4>r ibe prtjvi^Owi of the 
Tmnspcrtolion Act. The forttt of lca*t: thai 
wilJ he used provj([es for iramcdiatc unified 
iioQiTEil and opcmtian of five rflJIroadii that 
up to lliif time have been ictdtpttidvnlEy op<'r- 
aled, and also ptov'tdti lot mmate, camoii- 
daljtin. The Vjtn S^'cringcns say on ihn 
fmni in iJifir dfinljtl Mntcmerit: 

Eadt lra±e fTtuTI )tri>nitc fttr the Cdtuolidatiiatu 
mtis^i, utmwfincc *r gHlfitatlaJi bi mwy other 
manner a( t]ie pfii[!Erljo (>f the ksMiT and l^in 
cnmpnnifii into on« zoipotiliaa tar tbe 
iJjm, niaflS|iJ!lnent uod opqrjitjnn nl *LH:h ^to" 

etilea wh™ jmihorited by the Intcrstati: Ci>nt- 

matt ilommlmm at itihtt tstnjwt ^nviTrinnrltai 

iu!i:nry ^thereupon ibi: IcMe uiuy tw trrminjff'^- 

Therp ii little que«tioD thnt th? wrganiJJi- 
tior of Tbit r«w ^yutcm will be followed by 
other ittiportaflt mRrgBri in Miutbcm aud 
west cm, as welt u in cnitern lend lory, and 
Ihnt in due iknc ACtUiJ CQtuolidaLion of ibiS 
Toidj included in each of these j^'dems wiil 
iJikf pl«(« and the ^,000 M.watc railroad 
(orporotiom now exiittiti^ will be succeeded 
by J f™ large ccmix'ltnjf sj'Jlfnls more nrarf}' 
equnJ in *trrftgth and m rarning powEt ntvd 
better ti)]c to provide the satvitt: requiri'd 
by the public. 



The Great American Game— Regulation 

A letter to Edward H, Skinner, of the Skinner Machine Tool Co., Kensington, Ind, 



Wiifkinnton, Sepl. 5. 

DtlAR ED; 
A* a corTeKpondcnt 
you'll ti*viir fpt rqiind m 
under j. hundred I wrote ynu 
ji nice. jKiliie litter, exrwdinit 
to get iH;m'ethiii{c bmck about 
you and your family and how 
far .thDtid ot the sh«rj^ the 
taa] vfrrtki are and injybe a 
rouplc of tbunfcj of Kandal 
about some fnllts I went in 
school with. Atid what do 1 
Bet? 

AlwLiL two pajzs of hm ym 
diJ an |1 in rb^ ciub cham- 
pionship and foM have shot 
,t iMjiter round only for ih-e 
(nvl thU ir* the cuitom to 
flififRc the memherj of ihe 
''^rrwi ComTTiittcr frttn the 
lluiuc for the FceblciriiKkd, 
jitiE.1 A dtjcriptioii of the iwi* 
fuurtfcnth bolt: ut the Keii' 
sffvBton CoiiJitTy Ctub. 

] was Mjmewhitt imcrciLcd 
in iba!, for unle»» I'm alT on 
riTy local iiirottnph^'. it runs 
near the HijjhUwTi frnielery, 
which you Mid 1 w*re brouj^t 
up to tsiii the Biptiat Buryinf 
Crattnd. ril bel there is »WEit 
[orntnolion atn^ini; the ohler 
dtkcni underKTOund whrn yoii 
snd ihc rent flf the new gen- 
en tlon hy I can't sec 
yoirr dud Eyms nill 'm bis 
gnvr. with you »4fEin< put in 
plaid hnk'keri, carry itig $4S 
WMtb or RDir {lub» in an $tS 
bag and titkln| • chance «f 




Tiisitts: £( dolbr bill on ^'hnr 
iL^ed lu be Uofikinii' pisiun'- 
11 1 bet you wouldn't dare let 
him 4it" ytjur club Isills- 

M,!]*!-*' me thitilc of Gs^rlie 
f'*'rl(ins ftnd hia old man. Vtiu 
retnt'trber 'etii? The old nmn 
has [ii.itta^ri to snve two or 
three mfUioiis by bclnj; cart 
and he don't let the latl d<>l- 
ht flo any tusienr thiti he did 
I hp; Firjt one . Cbarliif i!>it'' 
dsmit >□ hnd, hut he timi »peisd 
it as weU fia tnjiJte jl; m wUcti 
hr kid to ^ l4> New Votk, be 
Bsknl liih father (o meet hifli 
theru. Ths old jtcntteman *aid 
he would if Gmrlie'd [lay ibiJ 
iiuiei bill, and t.hJit vtit »U 

Fif^t morning T*.! Prrkiii* 
Urut\f\ he'd Fiirfdtieii hi;! riitori 
pnrl hr hvi to pfo do'^n'iLair'i 
for a bouffhten sha^ia. Ch.^^^il^ 
lt;{iei itlauff^ too. and calls for 
fL imnktt«. WTirn the old 
mikn saw,' what was happeiifcfu. 
he ill hut falla out of thO 
iftaif. 

"My Rwb," he jayi, 
nevTfr thought Td live to 
.1 *an of mine biiin' a wairtsn 
to (Jrflfl bin iin|?er nftjlii." 

The "ihork vas so Rrciil t'''^ 
ht hardly noticed that 1"^ 
^havT cost him a quarter 
lhat Chailei. Jr., dropt>c(1 
hind pnd tipiped both harbcf*- 

?vo. *tf. your ilad woul<i 
^Jimlted And hed tie 
HhtHkrd If he had any i"*^ 
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ONLY 
PACKARD 
CANBUtLDA. 
PACKARD iJ 



Packard 
Owner Knows 



"51? 

Pachani Six iind PaLJitiid Eight htith 
ivrnhhrii tn (in Ittdy iy{m, open and 
aatltiUnS. Pai.'ltfiri('j cxtmn^-lv liherat 
tfrnt-pitymmt f^rsin ttuilifi f>«i!jiliff tht 



The Packard owner knows that it costs no 
more to wash and polish a Packard than an 
ordinary car, 

no more to garage one 

and less to insure onej 

that he is getting more mile$ to the gaLLon 
of gasoline; 

more miles to the gallon of oil; 

more miles to the set of tires j 

and that the standardized charges for ad' 
ju«itments and repairs are the lowest he has 
ever experienced* 



ASK THE MAN WHO OWNS ONE 



SB 
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ibn you sctmirLimn cut out o( iht c&tt ky 
thxix ocbck jmt m pUy itolf. Bis idcK *( 
n day wsa lo ^cl down at 3.^0i» cat & pdicce 
af pte and a gliii^ of mitk At U-JO uu| 
burnt rJcKLg tciwanls soL Saliirday:! Juti (he 
same. 

But thcer tji! You itmy tov* to quit iIm 
game yel. Not tint I'd tmr*y I'm qm of 
Limie fellaim wlw can take hit, (iM or leave 
it ftloae; if atofipcci by idw, wliy I'll 
qttit Just tile wsy all qail using iLquor 
when Lbc VDlatcud Act leot enccL 

VVhut tic I memtf W'by junl about the 
lime >'Our klier laaidEtl on my desk -ROrrtc one 
handed ttve a cogy ot C'iitnm^fcf & FfwaMea 
with Ji pmnerTul pircp Eiy Theodore iL price 
ci^'iog Dul:: 

"f'rtilubit OcAi by a Con§tk(i(ional Ajtncnd- 
menl!'' 

Nuw thrrc's a ljul with an kk^ and be 
don't iine wbo bun \am. tic's jtat it all 

He gels his figures fjom Lhe Galferf Maga- 
And ibey'rt nuity. Five niiliiAJU for 
seeds and two miliions for bcvcrii^ Art A 
<9liplc pf it«^$< I Imvc it to yolJ. Dwe* it 
»<Hmcl Mnaiblc?' Ill bet ttut tt uty dub I 
cvfr played at, for tvcry ttni'i wtirUt *f 
leedi^ tile re was a siol lilt's worth of be wadset 

However, if u EdiLor Price »y», %9\t ii 
"iui« of ibe mfui wutcfui and Eiaiteeroas 
guiics I bat liuiTiLtn ingcnu^y has ever dc- 
vliscd^" Ict'ft let *iK«t it. 

Hut wfay a ConiTttutiijihal AiM-ndment? 
Not ri4(iiL BWJLy. Tlie pfOjire^ pf refonil 
throujfh Fcdcrai Gcjve-rnincnt is isdtc com- 
plicaled, ftlial t*'c ougfir to imve first Ii a 
Fact Finding dacaenisfinn on ^olf. 

Tbc p< tiding diM:liDn wiU Iimtc fidoui of 
the faittiful on brnh *4iit« of the fmce out 
of Jcjbs, and ciiuld utow 'cm away oicciy 
VI. a cflinmj^iflii ; twelve mcmbcTB ilivided 
belwf -i '^'Mft>i Buil noagolfcrs, '«ith rciwiti- 
ablf ^ far feht, tecrttaii*!, travel^ es- 

pen a-:' .i : Orcat! 

A cacieful cxajninDtiaa of golf toetboda. tn 



F^riila in lliG ^ntcr and New EndiBd in 
tbe aummer; a tboui^tiul study on the apolt 
ol <:gurs&^t}f ihf ccqiioulh: waste of Coli- 
farnia'a tinfes; a g»af ptv^ntsa <m laid 
dUL Of course, a subiommitlec, or mayb« 
the wbuU cmunusaiDn, would, have tx} |{o tti 
ScoLl.Hid. [Jot.- could I hey jvoki at. inquiry — 
qh tbc spot, mind you — mto tbc rJifccU' of 
golf oa Scottiih moroii and the ecoiHinlic sys* 
tcm af !>i:otb.ndi' Tht g-atfini^ niemberf could 
try \\vt Itnlti, aiuJ tbe ttanj^uliinf; metn> 
ber§ could take up the^ other nnrinnH] ii|H>n; of 
Scodaivd, unksi, of cniirse, all thi^ maicriUs 
fci ibt ({Bme are being $(int 1 Q America. 

CHlt of ibi*, «f cunrse,, Wc sifluld fcl a FaJ- 
eral Golf Re^isuion Coniniisiion to Sit Uiai 
biuiniiss and jiolf were ke|}l Iti a pt-i^tHY 
balance. 

As piesideBt the Skinner Maduni.' TmI 
Cumpany, you'll prcbobiy have fir?( to fill 
out a quc^tivnnaii^ abqut the numbtrr of 
iinlfera in your eniploy, huw often, Lhey played, 
their tiainiicup, tbj'if hvctaj^b score, snJ a le*' 
other things. Then you'd apply for ibr nec- 
eaMiy golf licenaee. but not iintil a Federal 
Gull li^p^etdr bad ttsiicd yciut atact, i^ooe 
nvtr ilie Tiwfa k Country links, meajmred 
4be diiitnncc from oQii:e to links, and horn 
linls to office, and aJluttecj ibe linu! that each 
(.laM allow frnra hiA liu-iincss. 

Then, of tourjw, therc'd have le be rttonttly 
Or weekly m aemiannuoi rcrrens tB be flk'd, 
And f can't tfainh of iinythinK lovelier than 
yortt litlintf dtiwii to dr^ft Ji tbarl abowinjc the 
Amount nil ((ijli jiiayed by JrtJU aftd llie Fi=*1 of 
Tbe a^rx ILzArds in irtatioti tu the output of 
the LodI works. And su the output in- 
crea^^^i or decreased, you'd prnhably be al- 
loweij tnorc or less golf by th# Cflverrimcnt 
Golf Insprcticm Birreau. 

But that wouldn't bf tbe cikI, Ed. Oh, Ho! 
IVe wflttived this pnie of Federai (jovuTn- 
mcnl tQti JaDf;. Pretty Soon the Federal Golf 
Refulatiou Cunrniisnittn would start: iti propa- 
^nda l-at what. Mr, I'rice wantA^ Cunjititu.- 
tional Amctidment plt» a £20.000,000 i^jpra- 



pricuian i<it its enlorcemeni, plut bureaiB 
and jobs and bratich Liiinuiuj aiui more 

It's a grand idea. Just think of all . 
Anii^rtiU Leafuc* that would havp to be 
funned with {m^ secretaries And p-ublitity 
njen and pomphlcLs. and nicctinpi. And (til 
tbe Golf ood Persunal Liberty LcaRue^, all 
with the Mid rfitetafics, clc. 

And what woidd you be doing? 1 knww 
you. With j'ou, golf has becottje iin intut- 
able dj.<inLSc. Yuu'd Lie buotkggiti; your 
part of ihc time, I tan set? you snpai^iJH? out 
by mo^inbght tn what ushI tu be the gall liuk^. 
Ki'itfa your Last pfeprahibition ball, aitd b;Lng' 
ing it Bxound.^ It wuLddtt'i be real f^i^Lf any 
more than tnost of the stuil folks haikd tn 
y^ti ii real wfailkey ; but you, you poor, be- 
nighted addict, would have to have il. 

And hy tiigltt yoij'<l siwak to the attic 
where you've laid nut u pretense at a pttttin|t 
green and litupefy your braltu with a U'V 
puts before you i;o to tied. And youf poor 
wife! How ibEll feel when a cotipic of letJ- 
ml agents buijt iuto ihd house a»d raid the 
Qlictt ihort hole out between the ptrasri: (ttid 
the bwUM nnA ^ctk; half a doxcn {[oEf biil^ 
and two clubs. Terrible! And no more vuca^ 
liunfl at your laJw ccttA^ where yo<i used 
to jjtilf ftonj a to 7, Xo; ytju'll be thinking 
uji fjcvious rcaj<nt» why j-ou'tl baire Id Wf t**^ 
Cunadil litis sunnner and Bemituja the i^eit 
winter. 

But thereH alWRy» lie ii liltk {jfCMrfisitt'"'" 
gulf fur the littky imf s — sny nine holes ■ 
tefi days if you've jjot one of these rt'j ■ 
with not tcHi much cnnHrjence. 

I'm craiy, am I? Sur* I aia; but If any- 
one had tfltd The Ron. G. Waiihingtcn a few 
of the thJnfts that tba Federal Ciuvernintnl 
would be dobig \r he'd have said, 

""Vou'rc cxaiy," 

Anynny, run duwn and see m and briog 
your clubK while you v.o.n. itlil earry 'eru isf 
the tnln opecdy, 

Vourt, 

JOE. 



The Church Looks at Business 



BV CHANCE I at one wttk with 
representatives n f jVmerica's 
bwincff in natiniLil annuiil as- 
jrtiibly (th,e jsnmsat meeting of tie 
Charabef of Comtnen^i of iJtc L'bitetl Stltte!t, 
at ClovclaadJ ; the neit we^k with tbc leaders 
Oif th« ^'Biggtsst lliuineii/' in their quadrennial 
iCBton I the Cvncral Cunfcrefit'e of the Metb- 
Adbrt Episcopal Cburdi. Springiiirld, Mju».). 

In the foraier I was an accredited delegate 
from my Eijfral clunbrT and, to f or aa t cobliJ 
IcAm, the only p^ofesaiotuLlly "reli^ikiui" maa 
among the 4,DQ0 men representing om 7fOr 
OdO bufim^ men and ot^^haiiata. 

M ihf, latter assembly f wa» not a delegate 
hut on the employed ftaJf in a place which 
brought me in closcrt contact, on the plat- 
form, with the guneral soperinicnrfsnts. i^T«- 
tarin, the fpe&ken; before tbe confeicncCf 
and all the inachlseify of the meetinif. Tlw 
former was Jarsfcr in point eif numtKifs, but 
the lathet reprEsenled many more coiutiluettta. 

From my "cl«f«-ltp" of' the two jtreat ttsn- 
fcrenccf I Tealiccd certain liniilaritrcs and 
Contrasts between lo-called "Biff Business" 
and so-calle*! "Biggest Biaiaess" or tbc 
"Kin**! Busincw." 

Regarding the personnel of tbe two galheir- 
ingi: As o«e looksd inio the fseri qf iho 
member, hs fell tbnt in point of inteiilfencc. 
aJerLoeia, jsiasperity. good health and general 
bttppifiess revealed in fkcc*. tt wa« iihdut ft 



By The REV. JOHN L. COLE 

Of the Mcthcdbi Epms^isl Chmch &f Brmunston, tV. 



dr:vw. Eliminfttlng two item*, lhe ever- 
prei^ent ciprs And ctgarettei aitd tbe frencral 
nigher averip of tailoritiR Atntruft the repte- 
scnt^ivi'n ijf biiJiirmsit, the loolcd uf the tcidcra 
of the church rhalf ministerbil ) would mi:^' 
sunr 1^3 very well with the Isdjors of Industry 
in pojfit of nhj-^icol and mental eOicieney. 

Ths nutnhfr oj yotrnit mm with that look 
ot ^ofit bn%ing 4tep^ied out of a gytn suit, all 
"set" ta put tbe same energjr and ipdrtsniin- 
ibfp Inio Th(i buainciH of life rhai they pui 
ftlti* footbAlE or track, would be MToeirJwl 
higher among the („^ikveland crowd. Tbc 
yotttb nitrv'fment h** not made * grem im- 
pre'i^ion ^ ■ ' 'he iseleetien of General Con" 
fereniie ' - ■,/T Uaard of Uisiiop*. 

.Vow " iiutinesa" i* supposed to be 
fordifl, maleriflltstic, "noul'tess," if not out^ 
aod-ouL i*lhjb, and ih* prineifklia beneath 
the whale $y*\'"m miy be ""pagnn," But as 
I bnlcrd ' <-rcbanla and raanilfax- 

turers who li.i ; i and coofterativc spieit 

enough b ttwir lM,vtrt» to travel auQfs the 
Continent to it >fitioruil Chamber cortVPn« 
lion; aj» I heard the ^ratntmaitllkf uticranirrj 
of their (fillers, who ser^'e Vrfthout |lny Stnd 
ipftiid, iJJOie of Them, a third ta a half of 
Ihcir time In ihui wnrk of iinve<i1igatinn nnd 



cciunwl for ibc Chamber"? sake, 1 
CMuld not rc!iist the comrlu^ion llial 
there k n whole Int of religinn, la- 
beled or imliihi.'led, getting {into niudem 
Industry. 

'Trofits," "dividends" wflit words rarely 
tnentidiwdL Juliujr Karnefi^ the pft^ident of 
thpc Chamber, did otice ujc tbe Word "prof- 
it/' eaffy in the srs5ion< to rule it out O*- 
tircly Bj an argument fur the 'r^a nhup attd 
prix-att owtwFphltJ, for bolh of which the 
ChaJnber hotly contends, but on the prlnciplci 
of common good ml iiitdividual devebpmeftt. 
not fnf lhe "nmnej' En it." 

The methods of the Ch,iinbfr in rEeclifln* 
to direi'tnrate and in IttgL^lalbn nftrs ainiO' 
lutely democtatTC, and cundurtcd in a srilen- 
didly urtielfimh way. Ope of the rnO!!l cu- 
tbusLaitically applauded iuldn>s3ei was that 
of Wr, Young, Manager of lndu»tri;i'] Kfl^i- 
tions for the International HsfvcAtcr t^oin- 
paiiy. Itl which he ildvsaited ihop rcpteuentfl; 
tiott, praised Lhe union's coopefiiiori, awj 
ended with a quotatitm fnotti "Tbe ^T^in 
Cjitvary." "J'lc I hit wwutd be; giratcsi aineffla 
you let hiiti be your servant.'* 

Hcps WBA a man wtioflc ttrhoTe life 
spent in establishing and maintiiinTrtg P''''' 
Hiital rr'ktitin* of gtKid-will and untkr^tftno- 
Ing between empltiycr athtl Workurs for * 
great mantifarturing enterprise, tmnicllm'* 
called the "Harh^ejiter Trust," and who 
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The Du-Plex Envelope 

A Money Maker 
A Money Saver 
An Order Gettec 




Du-Plex 
Envelopes 
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decrease 
catalog 
expense 
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increase sales 
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It ws.*! jicnificanl ihal the min Lo wham 
I ut next at the dinhrt Mowing, 4t whkh 
Edwjud Slciracr whs ihc most «p(TljiiidEd 
speaker, turned aul to be in ciKtiy the same 
ofciqaiiun: "Persoonct Warlt" wiLh a nir 
ctFTnpany m Cleveland. Haw mAity more of 
ihii croicd of litiiiociis men, I wuiukjred, were 
there trying in gel nci* meiiuHfc, la 
miJte mar« inotjey, but to Rioiti; beilcr mh.- 
tfons between the men who toil with tiidr 
hands senJ thaw who toil with tluir miiuli 
«nt3 money — f&r nmnJdiHt'« httierqiefnt? 

Ai for the Rfrwnl ideib fii 
busuiMSi, lie "codie ethice'" 
•MttliuiiitHy aimfluiii^rd 3,nt] adopt - 
eti on the last niQmms, utrti- 

[□rnin. cbaimien of (lie Efiferef: 
Hnurd, va.i tti high in iotse and 
unciqufvwral in csjiTsaion ii iny 
Micial CTicd which jl Ueneral 
Cunterence could ev'u!v«. 

It iteififf] that men tn«rp«- 
rtUctl %'Btt tituJcr the BBrue inonil 
ifbJtgjitions as tnen indivjdualJy, 
This toncf^fnifin that modcj'ti bus- 
iness seems tu hove of reiidfriim 
bufniui iers'rcf:. hiHl<4injr ^ 
cleAH nalioiial aihj murtkatjfHml 
JIfc, tinderi^dcd by hopeMy And 
justice lo fcU, the exjjreuiun of 
the best in every mati, inity be 
the ftjuign (or lite diverting of n 
kri^ Kroqp «f these dcjin-cut 
idezLJiiLic youths tram iht timsch 
i-'rt'r-rifi juid ictivitka to b)sht«» 
}iuLi?i«i and tommerciiJ entcr- 

la the ktler, certainly, progresj 
is Ic^ Feltfrvd by prccHknt and 
sacred lecieti and luiciirnt preju» 
dice*; M) it h not unlikely ihut 
many youthful idejiiists art rn- 
te/ing the httuHtviiia aod engi- 
neering roamj inAcftJ of temU 
nan for bibliuil rcHsrck, 

In both fi:mtAbl\es 1 dJacemed t movr- 
mcKt lo pull down tie barriett that have 
foqlii^ly hrvn errtled to iepfrae group fTcm 
potqx "Korth" «id "Sowih - MetEadiiHi 
tre fcttinj; together. An hflaesi attempt to 
ttTOfierile with thirty other peu dencmiinji- 
tioiw throLj|h a Federal Cotiijcil r«ceiv«l 
hefli-ticsf cTidorBemeni among the church rep- 
resentacivEi. Prophetic uMemiice) oo jtitef- 
naEioiialuitn from bishops lilaf Fither and 
Bintuy cliciLed TmaniiJitJws cFuhtlai^Lsm. Women 
were gran led orctitiaTion on the same tcfin* 
tt» men, In the rliniiiuil ian of ^ri^nps atKl 
dupljCBtbns, belh in orders and in church 
be&rds and dtipanmiint^, prupess muss made. 

Robert Specf fwho in hij iiatasmatiUfec. 
surelncl ixll&titKci, ts well a» pcnonol stal* 
wartntss, reminds 
fine of Julius Bameit^, 
drove burtie to tbe 
thurch Icftfjfrs the 
fafl thai sonic evils 
could be cured only 
bv amted effort, all 
rhurihes functioning 
lupii-iliBf. 

And ID Atmosit 
idt'.ntlCB] wra'ds HeT' 
here Hoover, Sette* 
tary of Commffcp, 
told the iTpreMnta- 
livrs of ihe (.'ha.mh«r 
I hat only by votuB- 
lary Uivociatiun, con- 
fwence, tnA coopcf' 
ation could tome of 



the evils in buaiitess be eliminated. They 
theniiefvies., by united intelligent effort *nd 
rcpcQcajKC, could forestall the governmcjii 
tci^ukiioti and ittietf*feeu;ti wbitb the Guffi- 
her so mudb dread*, 

Hiesc tvro bodies wet£ iuttch akin la their 
feelings towiirdi Congress nodi jorne Etf the 
addiniatrative ikpvtroeol.'i of lh£ Covfini' 
ment. The hu»i(icss men btd a little morp 
grudgt! ag-iiuft Wn^hington, and ngjiin and 
if^in rcproArhed Congrest for fmiure to pan 
intelLi^nt tnut^oo jneaaurei tttid fof difcotu'- 
dj/ting buune^ by grtiufea toward Eovefn- 
tnent re8Ula;i.iQn attd governmeat owncrnhip. 



TM SEPTEAllii I ■ r firlntrd the fim nf a stiiis ai 
nrliclcs by Allrud i'eatcei Dt?nn«, of the I.>cpflrtmt;nt 
uf Cijmnierctr. It wiis tailed 

A business irifin whtt was also a imn of vision bad 
senseij tij<r pt*fry of inrlostry and iiad written it in 
vivifJ Englisii, We niSii^ Mr, Dennis to wriie anain 
lu, Mid this Ritviilh we are ^lad to gjve in our reitdtrs 
Itiii st^und articlt;: 

The RoMAtvra of Amehtcan Bustnjss 

In the NoVctnbrr nlunbrr vin <hA\l have oAothef of 
the serits, this titti* on 

The MiiHiLiTV hf Ameiugam Business 
wbilf In the December number iirlll appear an article on 

The Flbxibiutv of Amertcas! BusiNi=S!i 

A notable serti^^ we feet, by a wiite'r wKn has watched 
Americiin btisiness fnim iriEiiiy v{eiirp<>int5, who has 
Studied indii^^try in Eurtipe that be mighi better Interpret 
ilkllustry in Atnericg, 



UuL the churchmen voiced condemnalictn 
of iht^ Treaiury Oepaj^aient far fnshre to 
cnforre the IJjih Arrtenilmcni nnij flirred the 
hot indignation (itvci a ttiatt to *'m!nd iti 
oi^'D businefts"). of Ce)D{(TtASDi^ like Tink- 
ham, of MasMchus^tta, hy »tw;eitio^ that 
such snti-tBci^l jegiiifttkftt s* tt>e Jupniiew 
earluiiion act was un-Chrislrnn and uiutntej- 
manlike at thll juncture of international af> 
fflifs. Although both grfas orpnwitions 
count on the deniocralbc method of public 
opirJctn iai "pditictijr acro^" t\mr fc»peciive 
m«»Mitci far coWTiiercIal (jfwf and for tnoral 
gDCJd, b«lh are one in diuppointment aver, if 
not di*irust fur prtty poIllIila ih^it i<ei:»u to 
nrnrk much of the conj^rc-ijionnl wurk. and tbcr 
iocfiicicncy of some Adinuustrativi: brjuiches. 



Dam in Daltit, TnaSf 
"Thm Mnp i\i thr Kiillun'* 
BualliBiu" irli |Min4iii4 
*n6 [Duinlnulcd dliiilo^, 
brlni -Fvpr iiililr. r.dl <■ 
hlllbHFdft HA lo- 

tt in-vii that ItiT'T 
l-Ub fl»r ttmi 




Of course, the Gditral t'onfcrtiice had 
mote h>'nin"*inffinB and ihetc were more 
Bibles itl sight. But -who knows but that 
the honest sentimi;tit» of justien, brother- 
tititjd and love fung abfiut in Springfid-d yrert 
being worked out into factoriei and payrulu 
And business itielhods at Cleveland? Add 
Dtaybe the motives -wttsch fitid iheir gTeftle^l 
ittijwtus and clearest expression in the Bio'e 
vii'K gperjitpng undcnu:atb the cOiVt 
"w-flridly" eiutior, and the crispy buiiofiss-^ 
like discumons of the Chambers deiefi^te* 
while ihify lalltrd on iraniijortfltloii, tnami- 
iactucitkf, forcinn Tcbtionie, immtKraticn ^.^ 

tbr relation of agriciilture to bj 

ine?is. 

Human vdiu wu pn in 
dlHttErion, ^liifirtver it rtarted 
or wherever it CSme 01)1 ; so mu 
was evident. 

IniolMance, tuusty judgitient, 
!■ iin'rislism in the form of ov 
- •ii.ilifti-is On fiw, jaliini- n- 
lioiior^, probably croplted o 
flmunjj the etclesiaittical bretbre 
in stvrte of the ise.!^ tuae* 4n«,. 
"devottsnsi.'" An4 ht; would ^\ 
vtrry tuperfitial i*'hti said that 1)^! 
cau*E of the lock of ptayer 9i. 
every lessidii, or btCnuse of liJ* i 
haae of tobacco smolu: aver il*' 
lUflveland mretinj^, theic 
not ft growitijj sense of supreta* 
ae>- of periorml valucj over ma- 
terial and bonHit cntkuvor I" 
work cut jfood-wili and the golden 
rule in the conduct of tbe 
LiitiiS bu:i.ineA», 

Bbbop Wtlch reminded th 
t'imfcrence that the pfofiliets 
rcSigron had prixKiimerj the saC 
redncsii of individiiats ami ti>' 
jJn of overworking q humilrt 
gttij twenty-five yeajs before i 
was fccoguisted by business 
ducitig it* boiirsi of labttr. Of 
i-auT?e, that \i wba( prophtis af* 
for— to find uiJt what the wi" 
of Cod is^ fjnti, and try in gcL it worl^ep 
out ift hmnan rclatiottihip'*. 

But one ■v.'ho hejirs the dclilwrate findmRS 
of this fffisat proirp of business men, an;) 
corjsomtioits sincerely tryioj to find iinfl main- 
tain a fair point of eontiii:! wtth wqftei»j 
sens men like f'ili'ne, Rnckefeilcr, jr., nncl 
ffftsh, actu(|,lly working ChriM's pcinciplr* w 
indusiiT.', is likely lo fO,iclude ihW, busiiie?* 
is about ju dose to obejing the '"besn'!' '■ 
\-i»jo»" as is literature, or art, or pub n^ 
Thcht remetrtbtring the wrangling over iv'>"' 
csienfjalp., a tendenry to judfe others 
hettfiim, ati[l a willingness! tu ishut out ttte Sn?"* 
of science, which bi* marked the rhiircH 
somctimcB, one is inclined to iny that ofSaf:' 
izcd business, is about i» near 'Ai ideal 

omatiixed relinion , 
At any rale the t>lt) 
queiticHi tl>oul a bu*'" 
n«a man being SP''^ 
to be s Christian 1> 
losinif all point, h^ 
cauw bowttfifis is P^^. 
tinir orgjuiiied nn'-t' 
Cftd more oti ^i■ i'' 
Chriittan primil'l'- 
and is lH:inrt lifl^". 



ened by (he IfJive" 



of 



the Gospel jiboul 6* 
■ ^ ot 



fist w the T«t 



the "lump." If" -V? 
li to rettder unsrlms*'' 
pervTce for the i^^ti^' 
mort good of flit 
kind. 
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THROUGHOUT the hI«tor>- 
of thi!$ inNtitution, <^KtelldiIle 
back almost a Kuiid red years, its 
products havebc^ knomi all over 
the civilised world for their excel- 
tencc, iUkit d■^^p<^t1dahilitY and rtic 
service behind thpm, Prt>hahlvno 
other instituticn hait C4>ntributed 
nvore to the development of cvcry 
coutttrv of the (^ob«. 

So wlii:ii. tw«ntv years ago the 
Harvester Cumpariy introduced 
to this world market a motor tru4:k 
to be-ar lEs natnc^ — I hat truck had 
to be worthy, li was — it Ia — it aJ. 
ways ivilt be. 



¥tw organizal ion* use mdtiy 
truckft or have rea«i:irt to kauw as 
much about truck transpiirtution 
as the Har\'e6tcr organ iiAt ion. 
Durini; the past five years more 
than TOiL^vl) Lntcrnaitionals have 
been hard at wtirk in tli'e B«rvlc£ 
□f thin cDmpanVt, iti brouches and 
its dcalcTN. This vcrry expcrienc<e 
with ihcEC trucks hOB dcv'clopcd 
marked impruvctrtentsand ftMcd 
most severely the EtatniaA of Inter- 
national confiTructioti. Est peri ence 
and skill huild these triick* — we 
know they shuulJ he yood, Wc 
u^ them — we know ihcy arc 



htcrmM^ HHT'PutT Tntlt ttr* Ut KOO. VS». teCCt ip4 I^Oa^ tomi 
DauHKif MUfWVinan MtuL Ujwn mtwt mx -will (U> maptis sau uMtJi ima if 

Item vKiti dw fs& hnc «f iwv — ■'f'- ii iin Ja^bu-i 

International Harvester Company 



4d4 S&. Ml^HUIAK AtL. 



Chicago. Ill 
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Hand Methods Squander 

Your Time 

TmS man with the Wheetbarrow moving materials by mam strength, 
may be your most faithful worker, but he*s a source oi waste and loss 
jtist the same. 

It's not his fault. It's the fault of putting a tmn at unproductive work 
which MACHIN£^RY wiU do faster, httter aud. cheaper, 

Don^t Waste Men 

Promote them to worth-while jobs at productive work, where they can 
earn more while you reduce costs with material-handling machinery, 

There is scarcely a ptant, Large or small, where savings cannot be 
made stil] further by modernizing the handling of raw materials and 
finished products with Jeffrey Machinery. 

Buy Quality 

In the purchase of no cIass of factory equipment, is genuine old- 
fashioned quality and service more important than in the case of material- 
handling machinery. And not merely fjuality of design, materials and 
workmanship either but quality in the engineering knowledge that is 
involved in every least installation. 

Yoti may utilize the talent within your own organization, or employ 
constilting engineers, or rely entirely upon Jeffrey advice — but, in every 
case, the training and eiperience of the jnanufacturer of the equipment in 
applying it to your specific needs and requirements is a mo^t tmportant 
part of the transaction. 

Jeffrey Standard Equipment 

Elevators; Conveyors; Portable Loaders; Chains; Power Trans- 
mission Machinery; Coal and Ashes Handling Machinery; Crushers; 
Pulverizers; Shredders; lodustrial and Mine Locomotives; Tipple Equip- 
ment; Coal Mining Machinery; Ventilation Fans, etCi 

The Jeff rey Manufacturing Co., Columbus, Ohio 

ttrw li^iTlE L'WiidTvnitk ririrrmill LVtmit Ihrnwr 



Material Handling 

EQUIPMENT 
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Things to Tell Your Men 



A YOUNG en^iiifier JMt by ckmcc, 
one day mi llal^, dg eiratic 
t-'renciimaii and a spotty young 
|ijig[i!il»in*Q who wsri; dwplAyins A crude 
device lor dtstribiiting ollcmatlng cur- 
rrOEa of dcctridty. The ygm^ eagincei 
TKOB mudi impre.-- -! l-^r.i; jui em- 
plaj'i; of Gcorji: 1A' c, Lbo DmnufaC' 

inter and invxntor. liv i..a,.tt:d ^VesUnghousc 
El dc&cript.lou of tJit do'lcf, jmd tuck Ciune 
the reply by cable: ■i'urchajc the American 
rJsbls," TbU, the BiJEfjtiPff did, and «ltbJti 
0. frw montfaii the Alternating oirrcnt sy»E:Em, 
whiih hsss been reapuiuible for tha elec^ 
tricaJ devciopiHii^ni: of tla» presefn centuiy, had 
been msik * pracucBl fawsibility by Wfst- 

VS'hcn, WeitinghouM btgiui lo cipetimetit 
vfilh alitemaliiig curroiL, big was iaufhivl at. 
Veopk taid iiai it d{iti;geroai and di:Adly. 
t^ws Tverc UTHsd aeaiRsL it. Many ^utbon- 
tiea of tiie time wrote ibai its use irag un- 
ju»(il!ijblE uiid nhrjuld he prtthibiled entirely. 

Vet Wcscinebouie persisted. re4lt*ed 
lhai direct current alone wtiuld not jnjike it 
pijsmbic to tranipori hi^ vulEugi^ over loTtg 
distjncea, and that the. power dEVdopineiit 
of the tcuntry thm tmidicapped. With 
jlI tenia ling currcni, however, the power of 
Niagara could bo converted in ekctHc cur- 
rent at tJi* fails, and tben jenl atroa^ ilie 
country for many mtia — to turn wheels iind 
li{!titen hihoi. WettUiighouse taw that, with 
Altenuling current properly dcvdojKdj cm.- 
tfol pawcr stuttuni in tbe cities, or ntat <ma\ 
Qiinci, could furaUii Jight and power over 
brfc aienf. So luiAfded his liote and 
tnuch of' his money in the develo{iment of 
this nifw fnwtuifjn, Hc <?i|}stcd the support 
ot jilt friends, fie Orsaciiied a company ta 
tnAAufactuie appu'abif:, iie built poifer 
planta and factoiy btdMtngs. Aad all for 

TODAY per cent of ibe ekciricjU energy 
Lued for power and Li^lilin^ in the L'tvitfid 
Stat» i'i aiternatidg cutreni. It is carrtcd to 
cofiSttlMf* over 100,000 tnlUi of tiijtfi-tHisvnn 
imcs. GrtAt power stations in large ciiks» 
tK3.r mine~ and uratetfalls, miinufaciure alt^r- 
tiatinjf curtent- Hugs itacfc* fipreaeJ acrosi 
(be fieiri* cartyin^ lbs pcmec of tbt Lbufuler- 
bolt upan tbcir shoulders, la factories •Mtr* 
nfliins current drives marhirns; it hnntla And 
li^t-j.^ in httnita it JriJiu ciolhing, b.-ikes bread. 
ifKiMS,, fans, wamu; in mlne^, it lilts nuu- 
riali and ore$; cn thu farm, it illumtnates 
hmnet antt b;irti5. turns, machirnry. Electii- 
elty ha* fieen the Wd'. ' -km -of the 
modrm a^c, lifting unui ■ • • Ut^m ha- 

influ Moulders. And lb licoi ,■ ' 
more than perktps to utiy -•' . ul, 

tbc credit for this f^ezt dcvetopmeat is due. 

What U the Mnnomic service which. West* 
inghiiuse rendrnrd? He blmseif did not in- 
vtmt the originat cqoipcnetit which made alter- 
natmg curRot pflfiitble. Neither dkt he fur- 
nish all the money, nw all fhe breirts. What 
he itEid WHS 10 thT4Jw back of altcmatiiiK cur- 
rent his poYrar and his rcsourceg as a hader 
and business pffaftUrr, ffc dettrminpd thit 
flltcmilMff fUtrent sJnouid be aii actmlity. 
He commiltgd himself to it; be enlisted 
others, Hc built an on^inizatiott. He toofe 
the v-akmarj,', haJf-formcd invention of efratic 
minds and reshaped it for ptnttjca] cotnmer' 
eial devdoptnoit, and for evsryilny us*. Tbeti 
be made thi5 idea a conunereml reality. By 



By GEORGE E- ROBERTS 

yiee-Pf^-iidi'ntf Nalimat Qfy Bank 

VII — The Indispensable Enterpriser 



so doing, W'cjttinBlujusc rendetetl the impor- 
tant ecotKimic MJvkc* of an rMtrTpriicf-, 

We saw «ami: time previous that there aft 
tour factorB jii modi^m pricxductjon. tiUc of 
ttjEin is liiad., ur ikaiuiiil it^Murcrs, which 
furniiih raw mwleriBfii. Another is labor, A 
third if rapi tait which wn have rcccJttly been 
conwlcnnf, A fourth ifl enLcrprtsm — the sub- 
ject of this chapter. 

Where there are four factors that are t&- 
neiitiaJ to produi^twii, it cflnnot in *m4 that 
one is more important than the other thte& 
Ut eKLtetpfiii« it may he chimed, bowEver, 
thai it tirjnga together, jpxides. trntt makes pro- 
ductive tJic other three. It is the central, 
iijiifying. directing; quality LtuL cirri ci pro- 
duclive effiJit* forwiirJ, 

CoardLnaiJaD and Directtan 

IT IS espcciaUy impui-tint that the worL 
of etitcrpriscrs be dcJiriy understood Iw- 
navK ot falbcicira proposals that are continu- 
ously being made. Marty mLOVcmenU to draw 
the GoTermnent into piivate ei^terprise, for jn- 
stance, ovefloDt some of the most importntit 
features of an cnterprif^r'j work. \Va|6 
earners nften feel th^i the man who directs 
aD undertaking renders a less tjsential ser- 
vice than thttl of nthiirt wba work t*ilb thdr 
hands — und ih^t j rctuiu tn him is a toil, 
{n'ied upoti the output of the workiLn, The 
noumdncss of thew and simikt opinions mast 
oaturaQy be jud;^ by what cntcrprLstrs, 
themsclvei^ are called upon to da. 

An cHtcfptijef '* nrwk caly »urli with see- 
ing a bishuiss opponuikicy. Many tee luch 
tq^rtlmitiB who are not enterprisers. The 
erratic Fienchman and spcrty Englidmum 
perceivetl sonie of the posslhjfitie in oltcr- 
fniins ctirrejit far mbead of George WoimB- 
hotne. But until W^ticighouse got h\Uk of 
their idea and maemhled the meaiii far de- 
vefoping it, there was no rncct upon the 
world — no b«nefi.tj to cniuumL'ts. 

Not etitetprisen own Qpitfil; fhcy can 
be entcq;»rLfers and fumiith no CapitJil at nli, 
a]thoLi({h most entcrprisen do sc as. one rndi- 
tiiion of tbcif iaitb in an ivideriakln^F, Likc- 
wiic an enterpTiser need not avra land or 
raw Diateriaii, and he may labor along with 
otlKrs In order to eompttts ihe product which 
U tnioed otit. It is not ihi; crmicrahip of 
r.apltal or land, nor the furtiishinfl of labor 
that mniffis a man an enterpriiscr; the enter- 
ptiUir'S functiQii is to direct how the Land, 
labor, and capital ii$ed in & biamcss undcr- 
tiilcinK abflll be employed. He dtxidea IM 
amount of each that !>halt be used, l-k stys 
how they shall Ik cumlilned. lie ;i^$UTncS 
re5.ponsibLlity for the lindertakin;; after it is 
lEATted. Tbiese vt the ihanp U»t vmla A 
man an mtecijrfser. 

He rany purchaH! fmm <in ittveotor bli 
inwntian, as WtBtin^hou!;; did. agreeinii; to 
taybim a fivsiJ ray?.hy, Krrttn the capiialist 
he ftwy obtaiti the tiEfcsS-ity fltftds to carry 
on the ondertikiiifc, gmranteetng intcre^ In 
return. He barflaLn* *ith land ownera and 
a|p%ei to pay them n rental. He hirei labor 
at a fi»d w&gc. He buy* all the other factort 
in produftion, alone a&st^Enf; the risks and 
respoiuibilities of the fLoal outpuL Now all 



this mean* that Ihc eaterpriMT resUy "* 
n (fusint'ns liar* — one wbc runs a s.totc 
or dierate* a facto ty^who smplojis Ist- 
bor, produces goods or £erviceji, itn^ 
sells them in w open niafkeL Ln dis- 
cusainj; the enteirprKer in econrnnii: lifer 
therefore, we arc really discussing lb£ 
economic conttibuiiojis of the buitincss pun. 
The dc'ci^ioib of cnicrprism und huaine« 
men ar« very important la ilat community- 
To start a factory in the wtang plsce, ot 
undM Ltifavorubic cotiditiotis. wj^ics property 
and resourceis. Buildings and pudlit>t:iy milit 
be Jtmketl il the cnteiprise fails. Workmcit, 
who may have been htanf^t to that hjcrUity, 
are compelled to Seek fuew jtjl»- There m^y 
be ieriouM loss and suiferirtgr dun to the luif- 
uSma m tbe part ol hiuiness leaden. 

The enterpriser h often compajed to the 
fenera] of an army. In hi*i hmdi rests the 
control of all tbc other as<-'^fi^^ ii^ jiroduc- 
tioti. A fflisuike on iiii pare may brinf fUiti 
to all. 

!iince thil fs ime, tociety vxnLi as enter* 
prtscn only men who Ciin make responsible^t 
corteet decisions, S<i far no device has. been 
found which aisurcs thi$ lu the degree that 
privaie erttcrprise docs. This is the reason 
tlial private entcq^risc is so BcflerjUy favored, 
li the govemmcrjt runs a business and ro-iki» 
miiUkcs, the oihciid in chiirfsa do« not sutfcr 
heavy conseiioericeA. Re may lone his job, 
it ia true— but that iHUJilly comes niity as a 
result 01 the grossest jncCficicncy. If a busi- 
tte-u man mnkes a. itiiit4ke» however, hc loies 
not mcrdy his Income or hk profit}, but hia 
propeily, toD, loay disappear. Kulhing bfeeds 
prudence and cesponiibiUty like having a real 
»takti in an entcnirise. Uy this metuis tbt 
penalties of bad Jud^nent ate brought bomd 
urunistalubiy, 

Sound Jtid^ent Is £.Bseatjal 

AMAJC who ruiw a busintJis cjmiitit make 
cKictly what he wants. He is eoverrkfit 
hf ihE nLarbcL He can produce only what 
]KoptE will buy. The people do not Idi a 
business mfln in advance what they want—flor 
whether they will take the pruducl after U 
is nude. N't'ithor do they agree to pAy the 
price Vihkh tbe business nmi feels he must 
thatec. The reoplc rcbcfve ihe right to buy 
whch they itieiitiC ind AA ihry plens*-^ind in 
whsl r]uanlJ!ics they wish. They also rciervv 
the right to dian|;G their minds, end td <ltlit 
bu>'itig TBhenewr they feci like it 

This means that enterpriMjt? must assume 
muny rifki — m fact, it is this service of 
astuming risks ih^l. m4kci the enierririsw 
so important. Hc must besin by fofecastioj 
wJut f>eople wiil buy. This moans ItdbLbi^ 
account of many thin)|s that no human being 
can control. 

Styles chanfta, for fiiample-Hor invenUons 
oui>ide ihi^ jndastry may reyoiutiDntze cus- 
toms. A pcqp^ which at oac period ridas 
hicyclei, at another period witnbi motorcycles 
or m<iior cars. Ciops fail und striku are 
called, All these things upiet the pbui* oi 
ent<!r|Triiera. 

The cnterprisK' faces fii^ on tte buytng 
sidr of the tnarkel, as well u uiwn the 
selling side. He must buy raw m.iieriaiEt 
hbor, and machinery, Thefle are all sur- 
rotindfid with uiicfrteinttH. No one can tell 
in advance whether he can p^t all the men 
nisnti at the time hf m:iy Want them. And 
at the price which he is prepared to pdy- 
Raw mAteriil prices ductuate. There ofO 
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UETiixb: gluL asid icarcity. Frw of tbc 
buikio^ iTvn wh^} vrere &tuck with bca:^' 
inv<iu(arin ift ItlQ, for pxiimple, aQildpaitL'd 
ihn Etoppa^ in buj-jng whkh iwk ptate, qr 
the hMvy duoip in pKt;<!£ which Etuiled. 

Many of the risks which rnierpristrt* must 
A4*un]£ are wicvitnblc, if prorlucli*™ ii to be- 
tarried jq, nnd Oha tndtvidiial frectloiil of 
maiiltmtJ rcUiioeii. It la ah imponant feattcTc 
oi our bank jjuuLutiQti^ timt w« can cId b.^ 
plense. IT wc are pcnrtitletl tu buy what 
♦I'B wiitit when and ai we want il, suinctKhly 
tnuit bc'4t4' fhe iimtiiCLijUEncci whcrt wc cIvniul' 
o«r miiuk. Thi» Iht eiilnrprisisr does. 

Then a na itMumiKO Apiisxil tityk cbaiU'ir 

Kuaduitrol bu^iiu^ nmn all the labor lu' 
wstntj, all^ tbc eafiitai be jm^y netd, or AJt 
Ihe mattrialu be may rcqxiire, There^ is cer- 
tainly iioUilui; llmL will |[uar<i(ltcc liii^ cu>- 
tomnr!. ThtKC nrc riaku that can ivily bi: 
twided b}' iQihg cut of busiiit^. Wlmevci' 
rtByi jn b^ainss must orry ilicia, 

Wt $tns, ihea^ why tbc judtcn^cnt of ctitcr- 
prisrnt h <io ij-npurUuii, iud why Lheir work 
u so \jiLiiJ. Tbc number of buHoesses whkfa 
tail sibuwa bow buv^ nre the ri&ka which 
cnterpriieTs carry, and hem Tare is the gtwxl 

BSUnily stated that ob]y 10 per cent of all 
the biuiniiu vcniurc^ titjLtttid, uiccertL Tfair 
huLanize eithM Eul, nr Brt only iible to break 
even, 

£iiterprl«r ColliRirU Last 

TT nr.jHjnafJl [o UJidwstond thni the en- 
* itcj.TL-i : a shiire in the jTrddiKl of jnJiBi-rj' 
VMmvs aniy iifler (hi; tLiimi of utlwra kivc 
licen saiisficd, Wage earners. Jot inatinc*,, 
wtJ not build a lac lory liuJWItig, qnd wail 
for their pn> uriE.it the business is rrutkirif 
money, 'fiicy flmafKi thitir wcflkly. 

Similarly, capitaliEtj mtiII not iuiui mciney 
loT ptanl mitchnKTy Jind Lake cttsnfca 
on their Interest. Tltiiii must be Kuarimtccd 
ti> them every ihrii^ or six iriHUiiih}, All iIie!^ 
thitns pree«lL' the thttvcm of the CEilcrprrstT. 
He ^rnniee« \hein — and lakes hii profit 
ttum AtiyUiin^ that rcmjiiiH. If r)Otbifl|$ rc' 
tnains — mt cScitts hjv* neitrtj him niithiiu 

When Iheso tbiji{{* iire considered, it 
«ppii.r«nt that enterpriicrs Juvie no "bed uf 
roica"' — ttiat the piolits which they malte Ate 
Uimlly earned — arij that their cvfry ptcp ii 
sufToundcd with iKHsiUiUiici o! heavy low. 
When Lht£t! thijip a™ yndewlwd, we we 
buw ftjoliih !irt this prajxsMlf t)i ttrnvf tfufo- 
lists to do awny Ham tdtefpfisert Muth of 
this Evaitation is based on b ttiistuken notion 
to the rrwujfda which bjsihe^ ircit f^'Ctive. 
titbet a* proiits. OT salnriea. Tlie f'-!ir'L' i^• 
often voictsl Ibal if the hiiadu of i 
tould be olHiUiihiMl and Ihdf ioctmu-:- 
up 4iDDiit! ttki; Other workcnt, tbc b»tp4 to tht 
Biaiw voidd be vci? gtc4l- 

A ievi yian a;((i Ibe l-'niH-'d States Steel 
Coqxirntiii'rk puMuhed some (t^atti on thit 
point, Thpy tuuk tht year I9is, which WM 
tJoc of [hp "iTHMit prcHipi;n.>Ul Ul indintry. and 
lomid that esclijifive of the aflkial* of ihi: 
C0m]iatiy, who receive larpe liabrirs, lit* aver- 
age pay of rvcryiini' lampioyisd in the orpiTii- 
anun wa* ^>.i3 per (by. Then they Took 
anirther wt of I'laure* hi which wits mcluded 
thir ^uLnrkii of tlw vificiali, a wi:l] M lJi( 
WMTkiirs. Ev«yfine WM included inm tie 
office bay to the chairman of thu hflatd. tUi 
iMal wmt oVRrage*] oAitr all the worktn in 
tie compiifly, ami il wai foJtid thiit whwi 
*tl the high Mtlrtries y^ttt dh-ified amoni? the 
wmaithdrr of tht orvaRliation , (hi! Incretisc in 
t«ch mad'* wngei wa* just fi>-« cent* p^r day 

The .Aniericsn Tpkphoiw and TcleRni^jh 
Cotripciny invk a Hnncwbat didd'cnt caIcu- 
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Ikiioa, Tbey asstimcd, fot hIcc of ibe isi- 
qmple, thai nobwl}' ilt the OiipnisitkHi rer 
ceivvd u eaSary ot more than ^5,0CiC per year. 
Ail ihs: mutity [leiag paid a mhrin u\ tt >uk! 
abuve thiE amount «bs dhided atnong thu 
ftumhtt rcetivituj less than $5,000. Tie re- 
EuU iviis nti increase la Lfar income of ttte 
af wodcefB Of 1? OOU per weiik, or 
$9 ji year. 

The «KitnpJe cantinueql, and the iti^ 
aries ef cver^-trndy were mi lo ¥JJ3CC, Ko^ 
body in ihe compnny wns to gtL moTC ifain 
$JjdOQ. atA even iJv: presickflL VV'ben the 
■.iiQcrecice beiwtcn thja jimouijt snd the sai- 
HT)i» actunily being paid to ibe exfcmivs 
in Lbo oigiuuutiw] was ilividHf junoog tbe 
«afken reuuving jeu tluiii $J,QOO, ti]« in- 
create tn encb tono't sakjry «At 28 ceati A. 
week, or 1 j^ear. 

And TcmerabcT thai these rsductiun* tn 
aakrje* teptticiit tntcniivei fl&t iwe taketi 
a«my ftitni the hear!* of the cnierpfisc— men 
■mhiAfi tjtlcnts ftTE nlTCEncly mrc, and which, 
tinder eiistiBi; cooditJuiUi, caiioDt tie pinetl 
by other raecuss. 

It mmi be f«aJkcil that the men «fao on} 
capdhle running bmlnesii .ire bought and 
Wld h] tbe open mjirket. j,u&i are busi- 
nesses E^ienQselvei. The kwi cf 4up^y imd 
demnml determine ihc b)larie4 of Mgli eKecii- 
tives, just fti Lhcy do the pritw of whear 
SHp. The man who cah toke a ruq-di^wa 
business aad inab it iQip n treTncKdnus 
puHuy ranker t» m Wge 4i»tuiad, Men whtj 
can double and trebte th? eiuiiing! <if a 
tmsineH wit souiiht ifter. Auuitie \hmi an 
Or^ixftttDn Ii ddi&i; a ^-uIu^c dF $30Q.ODO>' 
000 anatiidly. .\ nun vbo con double that 
^ certain k' worth $J 00,000 lo the bLLiia^f. 

LQ[£ evrrythJitf eUe, monai^rial tulent 
a hi^ crdrr it rare, a^d tne more it hn- 
proves, the rurer it beccmicE. 1i, a mimy 
tbemiiU ue^, the fmandaJ fcwajlb paid to 
tmrTi men were divided up lune^tg the othjen, 
tin: pici tn ibc tnaiscs would be a mere 
drop in the Inickel— an amoant ^ Irirtinf 
that it would be n-uted m dprs. tftwin^r 
itnn. or movies. The lusa hi the rare direet' 
ing quaUtts fif the leaden vnultt be tte- 
mendous. 

To dstt, at [eaat, m way Isj brai foood 
of nttractin;^ arnl (jrvvlotKlf the rare qiialj- 
tiei of a niiR.ij(cT h'Jte cITeriaf hmi an at- 
tractive fmAnciai retiim. S&dety inasi have 
hli efforts, and tltij lias proven the nMwt 
dir«M ami eifective way of obiaJiung thsm. 

Brick Types Further Simplified 

ABRrCK. taakr a ^viA ra« fw illdf^ 

ar out it icpei. ruls tlie Permits nl Coib- 
mlttcc on SEcnpGficiijwn of Varfetis *ml StASit' 
uiLi of Vitrified Paving Bdck t>J itc UiiilFil 
5tiilo DefMrtment Cmuncrce in fkuthur ne- 
dneiitE t^c tKoktsUcd type md tiic: v^ii' 
Bed pimdng brkk Irnm i.a Id IiVe. 
The retmnihle rcsnlvjsd Hwt 

uly vnM?' of brkk whkli ^a«r* Un (luw 
per ccsl of LUvtal shipIZicnti far three eon- 
gKllUw years Ik cttroiniklnJ and thiil any vn- 

riety ol brick nlikli ibowi 5 or meir* per ceit 
ol tbe thlpffiem» (or three fueconve yean be 
rctrEStarerl fn ttie Uil of rccofnind typci ind 
»La9 usIem (pedal tHtmkal or 'Other 

»baw that iqcxi urtioil b mnleruiablF ', pni'vltlfed 
furlhi-r Shut ttvc recngTiiiid 1>TK5 aiid iiet* 
ibAA riipresenl not las ttwn 7i per EeidL td 
pnndudion. 

Wben the fint mnfertiMre m pavh^ biick 
ilnpllflt:*!^ tKU held In \avciDher, t^jt, nma^ 
nfiiftQrrn tifimiKhiml tbc tmidU^' were pt«duc- 
tne s(t diSe?<ent types mud liiB of t'ltiifird bridL 
for stmt aitd bfjjhwxy pwrixwe and stmt nil- 
wiy tfnzlc iHvuiB. The coostittee «ct nnplifr' 
caUon wJadu ust^tftienuii'vei of tite ensiuierini 
orsiiEdHtwri, scn-crnFEkcat dcputmetua. 



Wisconsin Speaks to Kansas 



RAISE fc^ By ELMER 
'more beli!" 
mat *a» lie wai cry of Mary Ellen Lease 
a fcnciAtioti SfU wbcn nhc spoke to the Kan- 
sas fannea in tibc Iw^ttay of the Aliknce axd 
lie Peoplc'i Parly. 

Sbe aoe d{ the high pties-teiiscik of du- 
rontent in tbose dayi when Len-ccnl torit 
wa* consumed l?y the du^iout altars m lieu 
of coil, when the whi-jiT oficn was drouth- 
bumed even befofe harvest by th« hot windiv 
Fwi!i«pitif ti^'er the hkI leagUB oE tbc f on- 
handiE country. 

AAd ncitv there k i itiwi^ echo rniiii 
Wisctiivitn, 

Mify Ellen's mh-fce was tin i3lf|jrttt incite- 
ment to go to law about the price of torn 
jin4 wheaL It wa» unc more repetition if 
tile ibeory that agricutlunJ ilU nay be cvfed 
tcgialatkini 

By thii time ynu may be tbuikfiiit of * 
jeniktor imsn. Wtstonsin,' ttm iet hi* ose 
t«l A few momHits. Ctmsidef first the 
report of A commiuee of fanrcrg, bunkers 
ami cducBlan from Kansaj, ^lissDuii and 
Oklahoma who hiivt: rccejitly recumed from, 
a t{)uf in VViacDiHin. 

Their report ia unaccounlably omisaive flf 
tbi; rii:hE'9 ttmi m»y be hrouj^i 'g a ccinjineitt- 
wcalth by Inwn govenunij boacd.' of trade, 
mjirtetUt^ is«Kjat3otiii, ifltinatruvl contbiDa- 
iJoiu, ' LruiL'i, wbent barons, raitrojuli, p^jU-'k- 
Itig htttues Mid OLber aigciides ul the muncy 
devfL It is fuJl of ftntnge atuj crypt it ref- 
erence* 10 diwrFtfiijfJ famsitis, fui^iiioa of 
rropi, the Increased yield uf hjiy aflii iiriiiti 
crops, tic buJldins rsf many new cbtesc lac- 
lories, erearnr;rics end contlenseries, the c&tab- 
liihment of calf clubs, the bLiilriing of gtwl 
ro^dj jmd %i\oi, churches and jicb'iolj. 

C)tie Mmehow s;aLfaer:a from tbe report the 
oifErenize that pro»[j«4ty tuis been hraufht lo 
WiHanjiin by L.nikin$ farnif. 

"A contented atid ,iaU»fFeil people, pfo*- 
perouE and hajJtjy," Iwgs on the fitnm, laya 
tie dcKusient. "Comfortabh! hotrirJ and at- 
iTBL'tive fLUTOuadlnitB, niadcm and cimv'tftitnt 
iHnii and buildtfijjs fur caltlt and crop*"' have 
been built. "Farms are occupied aiid opcr- 
alect lanpily hj" ibe ownrri. snd fro,™ tiv 
tiaterttetLUi ai the famieri and bankets It was 
Jentncd [hat Tj pei" ce«t we/e free froEB mOrt- 
gaiE In same of the eiwnties viisiied we 
were told that per cent of the linmeri 
owned their fannit." 

The report aaj's no word abotit itoTFm- 
titeiil svarehijuses or lint Jiioney, jJjuut tentral 
ftatc banks or statiMiiwned tertnltttlf elevai^jr^. 
about duckaiK qr any nf the tfarnipi- thai 
•mtf ifjitAlinE; North (klola a few years agn 
aad Kaflsa.* back in )<30Q. 

"On every hand wti found tbc 3|ip(am9c« 
of [hrift a]»| cimtentnient," th; viiiitcn ay. 
"Thii imprewEtn cunrohgrates what the en- 
tire cttuntr;^ hu etmie lo utiderstand. through 
pubUshsd Eluiement^ arul pffr$onal erpoTtii, 
that lbs »mtc gl Wt^cnanMn hai suffered leK 
deiwessicni durity: the past (hfee years lh*n 
»ny ocber a{^cru!turjil section in the Uijitcd 
Stales." 

Here, in the pFrorstiQn, tht lemfer initlnc- 
tively pricks up hii ean. Perfadps the tribute 
t» La Fgllettt ji merved for the last^ in i 
burst of dr;lmBtir accolade. 

We came to the crucial reason far all thi» 
hj»ptiini;.»s and (Frlt-lidltj,?. Otie edjes for- 
ward in bit .Wat n* when a nominfttiun Kpcecb 

being: ma^e, w[ih (he baif-uiteFed djemutd, 
"Ssme bfml Xame himl" 

And hefe i» tbe rlhrtwt: 



PETERSON 



"Theic tpndi- 
^ i 0 n i CTcirycinc 
tells itt, arc dtie lo 
the intelligent and scienti^c nmnajetnetit^ 
of the dairy cow ii the mo»t impartnfU it^ni 
in their program of diversified fa.nuir$r, nip~ 
ported and encuuraj^ed by aU ihc business iD' 
tciest* of Ihr state." 
So this \£ Wisconsin, ia it? 
Hat it ovcrlociked its most praliEc C^op^ 
that of puUtJcai ptuiaceas? 

,^fe the people of WiJCoiLsiii fptijaosly ilc- 
pemfing utwr* HoUtciti tufifers «bu wield a 
tan cif milk in a month, after oil? Havri 
they lost faith in the statejnien whn can tnabe 
two statmes grow where only one giew be 
fore? Bbvc they ignofed th* advice Mwy 
EJlcn and the Pejfers and Ti»wnley» bud 
E)roo4dmrt»^ Uavc they decided, after all, 
ihitt fartn prosperity Ik a m utter of rccof- 
rdting tbc bw of mpply antl detnand una 
adapting it to incensnre Cultivation of the 
soil and *DUiid husiricu cncih[»ds? A itningis 
ft'ply lo Mrj., Lcs&c, indoedl 

Kan^is^ with its recDrd-breaking wbfUt iXt^ 
com crops brinijkng hiffh prices, oevcrtbclps* 
^luff to listen to Wlacioaido xhsrie day^ 
Even thr plrtbenL bl whcui has itiit damitied 
up its eara to the wisdom of diveraiflioUioii 
aiid s^ientiht: fanning and daitying. 

Econotoic facts are speaking; so loudly th£t 
|:it)litji;al thtorici HTH difflttted. 

There ii a great yelling frwn iho isturnp 
these days, but. Hiitdng out ovRr the beads 
of the spellLinden aiul faeUruscrs, siniilnff 
iiifJf]ilL<)ij.'-]y iutfl lite farthe$l rettthiis oE the 
Mi'-?j'.!;.i[i[ii Bisin, ia the taoic-iMwerfiil 
argument ', 
"Moo-ob-*Ml" 



Egyptian Crops Thrive in Southwest 

MIT AFil'I, Dcplei Noor and hii Saidy :ire 
amoD^ the oewly-naiuialiied cidfen^ of 
CsliforflJa and Ariifipa. Atl tbfef were natives 
of EfQjpt, Irv their new homes Mit Afifi i» 
known ai £|t>7Jlian Cotton, and Dcglct Noor 
and S^kjy are iKted as Africau dates, Mit 
Aiafi csmi; lo ibis countrj' In ISO? will) Dr. 
Dtvid Ffcirthijri ftnd fotaid a good home on 
the irrigBted lands ol the M)iith^t:D,icrrt states. 
Delilet Noor and Sddy clme Iq wutficrti Csdi- 
fomla in )d7(r, hut nuthirti; much was heftrd 
of thvm liniil IMO v^ben ihf.v setilwl down at 
Tcmpe, Arisivna. Probably noiw of the 
dtjzcni! would now be lecogaiud in their old 
haunti. They have be<en quick (g take vp 
American way», iiod custom?- 

The United States Department of ARii- 
culiure wlcomcd the uswcomer*. iind 
been '.•ety active ic* helping thv^m to 
settled. For the ItLst ten years, the aurrape ali- 
piiai rerurn for the Esp-'iJcimi cuiton croii ot Ari- 
cona and i!^alifi>rniii h^s, hern rtcjirly i^.CXXlr' 
000 Out^innding forces in the de^Ttopmeftt 
of that induFtry hai^l- been the D*'fKirtments 
Bureaus of Plant Lrvdmtry and Afri»:ultiirai 
l-konontict The cot ion bu staple of uttuit*"! 
tttfei^h artd finetit?s«, ratiginff m lengtii froi" 
!Ji to l}i inche«. It m eipecialiy suited. WJ* 
the ctefuinin-ivtil, for automobilfi tire fabric*- 
Dfltc culture^ too, huA progix^cd f™"* 'J* 
experimental lo the ecmmeicial stnip.'. Tj^^ 
prctductii^ tajt year wm a^jrwrifnatet}' 
OTO pounds, valued at abnut $150,000. P''' 
ficuliy of ripen iis(r Ibe fruii was an *fl£y 
flb-ilaclc tn commrtcij-il cuilure. "^^'.^l!' 
flcuity has been met liy ircubalion, by ch'^' 
tcaj treQtoieDti by arttiicizii ritjenirtit iti 
tnoist rooms, tmi by motHfyijij; the so-o*"^ 
biig'riprni&g pruceH baed in ^fflrt,h M'"^ 
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Powder for Commodore Perry 

DURING the War of Commodore Perry 

needed powder for Kis fleet on Lake EricThe 
du Fonts down on the Brandywine Creek in 
Delaware, near Wilmington, were his only source 
of that necessary sinew of war. 

There were no highways to speak of, only ruts 
and mud holes over mountain passes^ mere trails 
through the wilderness. Yet the du Fonts under- 
took the seemingly impossible task of fetching that 
powder by horse-drawn wagon trains. It took days, 
meant untold hardships, human toil, grave perils. 

How simple it vvould have been with motor cars or 
our modern railroads^ which make ieats of transpor- 
tation common place — 3 matter oi hours, not days, 

r^iniin Wi>t i^mtilti tryfu ^ If i F^fifir ij .iirn:udti lit 

GENERAL MOTORS 



BUICK 



CHEVROLET 



Dclw inti Kcmy Etectno] J^ylpmciii > HErriwb fU^»[iii> > New Deptrturc Ball Bwinp 
firdtv^-U^-Ckipin D'tffeMsnriinr* ptiJ Be^tcI IH*ir Geif* - LjocuHer Si«l fVodnctt 

• tlniutl Mttioif Serrice ptwMda mthanHd ntdoiMl Krrice &r Gnsi^ Mwon Kcowrki < 

* Geaenl Moten Acopunee CortKiriSDn finiDiC^t dkcribuBoe ftf Geoeril Mimn producti • 
Gcnml Ex«^fain|i; C<m|ior»rion farmi1li«i wrorwict •cn-iw fmf G™e«l MoTrm duten mi purcfaucn 
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[ l WLOR-WHARTON IRON b STEEL Ca| 




TISCO Manganese SillI Chain 

In Standanl or Special Desij^a with Attachments 

Taylor-Wfiiftoii Iron and Steel Corapaoy is the origiaiitor 
of fhe use of Manganeai; Sted in this country. Tlie fint 
heat WAS pourtJ irt Nuvernhfr, 1891; now the company is 
prtjdiiciii|f SLU average of 176^000 castings per month, 

Tkc9 Man^mww Steel Chsin is one of mur m(»r stnpli* 
pKjducts* It w made in all ntuntiflfcl typiea and attach- 
ments, but we do nat confine ourseLvc& to stitndArd 
deaigm tiniv; are preftarcd to nubmit any special 
defltgn required. 

lltU chflifl B of vital interest ta idl industries whene 
strength aiirj the ahiiity tri withslantt iihriuiftru bt required. 
Jxrvire rccimli in such ifldustric? shew ihat Tiyca Maii- 
^ncse Steel CJifltn wilt last frum five to fifteen tiwr* 
longer than malleatvie ctinin. 

C'Koin Bulletin 1 13-J illuitrates and descnlHa the priucipaJ 
dcs^s« Send far it< 

Taylor- Wharton Iron & Steel Co, 

Hldb Brtdflt. New i«ncy 

Sob «Hr rtf l*r nOtttrf-Ptm Pmnttt eamtint kffi! 





Helping the Retailer 
to Help Himself 

By J. R. SPRAGUE 

Ox ON'E (Kcailon I happened to be on a 
tomnitlra itam ibt chambet of com- 
iiifTcc of av hcmt is)m\ pppolalcd to 
rOLMid up b&dL-iiiiimg tadinbers, Ii not 
A very bis our cbamber cammcite 

WB5 ^ a ilump, and de-speiately ia need of 
psiy'ln^ ntcmbci? to ktcp it going, .1 skmiiati 
fiuniLi&r tu aji^one wha tuA ever mi3£4 in 
iJie civk affairs of a jniall comnmnity. 

Our camiatUce ol three worked up and 
tlown the buiiincsd district fgr ibi; beuer put 
of D, hong,. hoL afiemciaEi, iHiicnin? roca- 
pbltiti from dujjttttUled t'itiixnx re^junies 
witJi rew&tful onca, uid plcsidlng wiih im- 
pcamious onea. li wuls nearly even lag when 
Me Cflmc to tbe ma.ci oa vur lift, whoiT] 
1 will call Mt, Kinney, proprictgr of tbe 
Guariuitcc Eliudwarc Sluie, 

Mr. Kin-ncy win alcin« in his entalalkti- 
tncW wheti we cutcrpij, aiMining a bai of 
ftwds flnd, tiiouiuli he miisl have serfi U*. he 
acted a* tinjugh iinthirm was. on his mind fs- 
cepi hh work in kuid, Very dt liberally he 
itoopHd ID picie liip srtktei tmi u( ihn Ihik 
un the floQt jmtt tnrricd theru ciie by one IS 
lay on the CfHmter, iicvw Um-king our wav, 
We waited, [wi-icnilv, luiil at last Mr Kliuiey 
sei!tncd 10 ikdiJc thai he niiglii as. weU have 
it out whh m, !w be catiic eiowiy lownnd 
iH', H tall, thin man with thin whlskieFs and 
a peE^imiGtic fate. 

Kith 6f ijs .thook iiands witii Or, Kinmy 
but the eordiatity was oil en our lide. It 
wa* cur chainoan wbts broke Ehc s^omewbut 
ctubairasscd sileace. 

"We have Mtnc,'* iie said cheerily, "to 
taUt with you iibtut yoitr mcmltership in ihe 
fhambcv af coiiLcqeTL-e- The M;crrtai>' sny* 
you have dnrpped aut." 

Mr, KJuoey^B UltlmatuiE 

MR. KIXNEY fldinttted it, lust ofFfrcfl no 
eiruse or eipjaaatipn . llv I cioked stonily 
.it us,, mmphiiw eijfn.Tyiin? the iiufircSAioQ thai 
he liearfily wlthcd we wcHtM ffo ftway w be 
could get back to his tufdWAfe. Dur chair- 
nuui, a deteifcuiwd man, inatud mattefs a 
littk, 

"UmI iDdk heni, Mr KJatiey," ihe tiair- 
man lald ; "yaa mmin'l Amp ttui of the chirfl' 
ber of comintrce. tt atttds you afld you need 
it. Tliis wnulrfft't be mueh af a iflwn if *e 
had no cliAiiiber of caniiuer^cc to buoif, thingn 
nfid 10 took out hr the inteitsls of Uic biuu- 
■i'. 'S men." 

Mr- Kihney met llie» imltis itoftly: 

"J gticss it dDiil need me §0 kvM bad," 
he laid- "And if there wasn't any chamber 
of cotnineFcc all the biuhieas men >fniuiii \oo\i 
mil for Lhemaelvea. Ukr t uni t.Unag.'' 

Our contmittce eqtjlfj hnt let such an aid* 
tude pi nn-rhallftiged and earh of ita in lum 
burled al Mr, Kirtney at! the Jfntts we coiild 
think (if 10 prove that hp was in the wronf- 
Stun^ by our Wfitdji he roiuictl hitTi!M?]r lu 
unwonled Vflibosity. 

"Ju*l tlie «acne.''' he raid ittibbomty, "Vtm 
nat oif the chanibtr oF cotnmorce aiul I'm 
Roin^ t<i jiUy Oill. Thf chamber ]m nil riajht 
for ihc bin fellows, I pjeiq, like tignkem and 
hieyen ard aU jiui-h„ but ti don^t do a store- 
keeper like tne any aooi, I haven't s"! ftPJ 
real eatiiite to sell for ractorj" site* sii'l ^ 
haven't |coi any money to loin out, AM lli'^ 
jfjood thii bowtinj; around here docs la 10 
my store j-enl bowtcd. So far as I can 
tbe chamber of canusecce t> run by a sn"" 



It'ka mritimn to Ti.TUH-WH4iite]l twM A StiqIl CuMfAiri /i^ntf ut^Hum ill* tfatiam't ttafuta 




STREET cars, motor cans. tiuwKt« truck*, 
taxis, pcdeatrmns — all strufigling through the 
tame narrow street. Subwa>'^ years distant. 
Street widening unprsictical. Immediate pclief 
demnnde^. What is the onawer? 

First, get the right paiiit of view. Traffic 
congestion is a publ ic pToMeau It wiU be solved 
not by fflVoriTig one type of vdiide at tbc es- 
penac of another, but by uttlLanng All types — 
Btreirt cnrs, tncitor cars, btuutes, ta:iiB, trucks — 
cadi whent most laerul to the public. 

Take gtrret cant one ilJustr^tkiti. Tht 
TTioTc congested the area, the more efficient street 
eara become "'provided frea from i nf»r/#j*tnO» 
by ai fisr v#hicl«s. 

In the Loop district of Chicago, for eiample, 
itreet carai form 3 per cent of a day's trsfRc. yet 
liaul 74 per cent of the psssengen; in down' 



town Balttmore they form ] 4 per cent of nuh- 
hour traffic, yet haul 89 per cent of the pai- 
scngc rs ; in down-town Loa Angeles, they form 
4 per cent of nuh-haiir trafxc^ yet liauJ 65 per 
cent of the passengerB. 

Such being the case, it'ft obvious bettcr« 
noit to mtrict parking on crowded car linca, 
pi^d to M^egate or rennite vebicka » as to 
fBcUitate cat movement*. Such improvement* 
■peed up vdiidei, Thty short en street car and 
niotEir coach schedules, make runs more regiilar, 
bring greater eomfort, speed, and safety to llic 
public. 

Everybody dependa on street cars — mi large 
pefcenta^e directly. a& the above AgureR show; 
the baJanee indirectly. Give the street car and 
the regular nx^or ooadi rocun to give you better 
Bcrvice. 



WE^mNCTItOUfCE rd.£L*nUG &. UANUFAIZrlllUNU COMPANY, tUHtM IH All JVUkdHui tiUci. tbirreirjilldluci Evcr-r^'hiirw 

Westinghouse 
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Visible RecordA 
Equipment 

Will TeU You 

— U'h<m a custom' 

er stops buying 
—when a sales' 

man starts fidl" 

ing down 
— when a good tet' 

ritory starts to 

slip 

tion or expense 
cost gets out of 
line 

—when accounts 
are past due 

— t*'K*m collections 
are "off" 

Our Book tjf 
Record Facts will 
tell you still ntore 
about how Acme 
can serve your 
bueincss with 
profit ' making 
record eyGtems, 

Sent Free 
on Retfuest 



loss 

was in materials- 

THIS profit-wrecking 
loss in materials will 
not happen again because 
the installation of Acme 
Visible Records will efFeC' 
tively control stocks and 
purchases* Parts in stock 
and temporarily out — 

Qverstocks and shortages — vvilL 
be controlled with the simple 
Acme Visible System. Losses are 
eliminated; the investment held 
to a minimum — thus increasing 
turnover of invested capitaL A 
request will bringthe Acme Book 
or a well posted representative* 

A^CME 

Visible Records Equipmoit 

Acme Card SifstTM Co„ t \f^S Ji4^^^<£lIf^^l■^e,CKlCAO^^ 



AChfE CARD SYSTXM COMPANY, 
116 Sdutli Miicitugaii AvcDiie, CbicnCD 
3 Hsve tvprr«iLtmtiTV <^ 

Shh] dttiiled rEtoiiin!tEmlati?>Tii bv mail cm hancfltiif^ 

N, 



By 



'clkk.' So let thoM in ths 'click' pay for it!" 

I bavt tt»Id lb? faregoiag inctijent bccaijf« 
It ist m typiLiil of what cvtty man cncouiiibirs 
mho iiilica in civk lEfnlrs. Tbtre are Air, 
fvintwys eVT;ry*hciT, in bijj towns and listle 
one;; tnotc ol iban, I bdle\-c, ainoing the 
eranU and Bedluni-ibtcfl storekecpcn; itttn In 
my oiJicr ckis. The objca of thii article is 
lo set fcurth some siiEgettions that uiiiy per- 
bajj* *tnpw hu-w ihc Mr, Klniieys can be made 
moTc vtLluabte ii^setj iQ thek tesptciive (■oni- 
aiLEnitiea. I shaJi feci quitt at liljcrtj.' io sty 
wbsLL I wftnt xo about the storeiifStfiiii^ fra- 
ij>mSty bccaLse I Imvi! iB^self belonged to it 
for many yewr% 

up-tu-Jmc reiflil dMrict is probibtv thr 
(itiTiii^'^t fnttbt In bringiiLj; k d^siralile cliisa 
of i(4idcflts Id any ii^wn. In the hvltai^ 
I own the agftegate ttocki carried by the re* 
tnHcLti constUuUi by far tbe grsilHl loul 
ij3V(<stTTient in any single line 9I Activity. 
Hut &o lai vary little has bchca liann by civic 
bodies to smhX in tbt firvpf v dRwIopmcnt ot 
tb« mail merfrhantj, 10 njAke the itDre ftlAng 
tnain streeE 1. civic j,swL 

la M certain Sumhcfn cUy T wis in 
liu^iiic^ for & nmnlHrr of jtan an individufli 
^{fced iittD tlic cluimbcT of coaLmcrci: off\.te 
one day aod laid a catbcr itatLliiis pfoiKisi- 
tiQn b«£oric tie stcrtmiy. He vv»s tltititiaff, 
he ^d, ot npciilag a vety daboraic xctaM. 
jMiurc in, the city and tntKlesdy susgcxLC'd that 
tbe chamber of twamem sbould pay blm ft 
bcinm. He bail beard ll via custotnaty for 
Vjrofresnsivc cilJt* to spend totincy to locale 
acw indusCrieS, and 33 his new store \i'Quld 
driLiiv people iiam many m\l<iS Aioaail be 
il]»u{;bt be was eutitleJ to a doimtion. 

How Main Streets Are Judged 

THE s«CT«tar>' explained to tbe gEndeman 
diptflULoticalty as po^ihlt thai titits do 
aoL bire ri:iaileT» to open up A thtiir mUtll 
tbsx baidcE, thmtt ^ctc other nicichanti cb- 
|ft|ttd in the tAnic line of business, in embers 
df the^ chamber of tammette^ who mi^l takit 
Ficeptiun TO ibc cbamber siiil»idijStrt$ a com- 
pclilor, 

Tbe pntlemsn tcitTEtfidly opened up his 

Ijuii cbetilEtred career of a few yeftrs Muk 
into the hm\h vt hit crEdttoix. It was a 
rtdiculouB rc'qiiEJt, but I have alwayii lEtncm* 
bered what the cbatnlwr of twimercc ana*' 
tat)' iiaid whrfi he rtlmed Che incident tQ mt: 

"I bebrvc *c au^hl to paiy mure altedtiao 
iti ihjfl reiailers; (o innujiurale some sysie- 
tnatk plan which will hdn them I* be tncffl 
ciTictEnL ncrauw after flil, tha ttranger *ho 
CfUnef to town jur^gri U!i luguly by the ^orca 
along the miin stTcet." 

No one will dispute that tbiJ cbanibEf of 
comrttEiCc MCnrtary was n'lfbt. C<irnmcrcSal 
bodies ovB it to iheir communitjefi to 
behind the retailers, not with, money, but with 
asaUian-CB that will enable Um reUulm ta 
better ibslr own forhinM and oi lbs wne 
lime serve the public id are eflicirntly, Ann 
[he biggtst assfjtiacis a ciminacid body can 
grrc is to help the rtUilea ^ btuipeSl NO' 
ncniica3y. 

On ona woiiiCQ I nitefwlcd n chanihtT oT 
coEiuncree meeting in my borne town at whJcn 
the Speaker was ihe (^neril frcisbt agenl w 
ene of tlie railroads and his lidlt wn a34nea 
chEefly at rcUiilcrs, The freijitl. igcnt »™'' 
l>wd the sittMtion of our lo*n in lli retatfon 
to the various DiDihuraetLiriiig cefllem f''*"^ 
u'honfe most of w ttttivvA mir shipmeflt* c*" 
mt:tth!itt^'m. *i»d cjfplained prrclsrly how *« 
should infltntct out wboleiialcri wid 
turers in thoi* (enters to route our ptircn**^ 
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An^ aS.tM Kqnart Pwt-I'^ 



FOR SALE at a Bargain 

this Modern Industrial Plant 



The builJiniTF urt focateJ donp the main tine of 
the F^^nnsrt-lvnrtin Raitrrifld at f Ifanirw'wtd Stntiort, 
PiitrJiur^ii, Pa-, the best 1(jc;ttiun fcf n mDdcni 
irduitriiii plant In tbc entire dtjf of Fitishurgh, 

Fhnf and Faciiitifs 

A gjovp of four mflilern fircprocf strupnipes of 

tvfndows and snw-tfloth rt«fi condtnictiofl pm- 
vMe nTHstraum ii^hr and vrtiifliHum, Enuipped 
with modem plumhing. exixlttnl beating ind 
liliihting fiicilfh'«i, buiHtng ttev4Ttir% sprinter 
^}'!iTc'lti, etc, SpltfniliJ l<tadtn£ platfumbi and lall- 
rtaail sidinBs to *c«miniodatc icifcn cars* 

Raw MMeria/ 

The phnt h fifuated in thr bean of the ition, 
steel, glasi and el«:irical fnduatficii, The low 
ttsat oi fc<£ravinE raw tnaienaU ii an uuL'^tamting 
ttMtOD ioT Pittsburgh') industrial »uprcmaji:>'. 



FrrigA/ RaieJ 

Pitn.lnirgh'4 nUnudf rrach 1^% all dric* 
over 50hQ(M} ptoplr (half iKe nation's porLi'^- 
tionj. Mfljor tnjnk lines, re^cfi wt in i\l direc- 
tions, A si tidy of freight rata nnrculs owny ut- 
lerattng cL'Ditoibies. 

LaSor Conditktii 

Both fliak snii femnJe woriim on obtaifutblti M. 
fair WSES- Hiuisini; and tninsportcition condi- 
tionn are iinu<iiialh' csctllfur, md many nf Pirrs- 
biiT^h's in(jtJi«triiAl wartcre art proud owners o^ 
tfadr own hiMiits, 



Tmp^rimt Ftatuns 

Maxiinutn of urHjlt^triKteJ floor iqjBw, Strons, 
fwrmrtnctit and pfKnl-ltmltinE buildinp, Lighttivjjf, 
h»t{n(!. ventibting and draining fac*iUti«i ate 
djc bcit. 



For Ftiii Inf&rtnation 

plant it priced at 3 bai^sain to efftct quicle nle. Fim morrf^gc of fail 
HK wtll be talccri) amojnt dcprndini:; upon nature of buiincii:. Send fof 
full information and b<;igkltc lic^Tibing th^se byildinici in deui!. No 
obltgaEian whatiocvet. 

A Few Products That Can Be Made at This Plant 

Co* Engmes — TooJf — Machinefy — Electrical Bquipment — DritUng Suppthf 
Minv Equipment — Htirduftre - EscfivaHon Machinery — Bolts and Suts — Fressei 
iAittws - FoTgints Enameled Products - - Conduits — AutoTttohile Bodivt - Steil 
Qfjicm Equipntent ^Chaint — Household Producti — Priming and Puhliihing, etc, 

Addr^s nil fiiquirie» to 

Pittsburgh Model Engine Company 

1t20FRICK BLMLDIHG PITTSBURGH, PENN A. 
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*tirS little voturae— 
while aiming; dijcfly to 
give an itirlitairiaii of 

t3fX what may expected from - 

r CM:id a, during the next few 

decades^ erLbudies also 
general information of particuhir interest to those 
who do business with Canada, or who coDtemplate 
c^aliHshing in the Dominion, 

The ROptl Bank 
of Caifada 

HEAD OPnCK, MONTBEAJ:* ... 670 BAANCHES 



A icm^jTimer t»iw» ii down 
or potp it W 



Tclcsco Partition Can Be 
Erected or Removed With 
Only a Screw Driver 

LJxf mr.il i-^td every ttme you chnr^ 
yciwtr ofibif ]rty*jul, 
Week* fd dirt atvl corSvimx remit. 
Tck"aeo pHrtltkn, strnnftrf ■- ' ■-- 
KcjLii.ir'ul ihun .InVOthcr I'. 
1 I!- Is 1- .. be mrjuod * . .. . .<■ 
0 .Lti 6\n at limmge tf ihr- 

r ■ . 

i\n\ carpenter con nvTvc It with no 
too} fawt a KHrw driixr. 
rhufiiEuii indu:!imin ii. 
Yiv. too, wH\ hrtd it ^ssrcmkal artd 

WKte fnr fdl dctdk. 



Improved Ofrce feRTmoN Co. 33Gran& St Elmhurst, N£W\bfiK.N.Y 




mtes.. fynt of hi^ mm^' illiisiriiiiQn^ wcis. rhe 
»bipmenl of a onc-fa Undrctt poiiiid pocka^; 
be giive us lbs emct manual itich u iiliipmrnt 
thcutd ctMi by frcighi. trom each ol ImK i 
dtitea cenlcrj, ontl wfant it would coat if sent 
by cspnisft, 1 chink 1 neves uiw my speok^f 
ffet closer al:ie:nL]Dii from qit jiu4ier>cieF 

t hope 1 muy cot siir up any bomeis' DCEt 
n-hcn I makt tbc Btatotncnt that af 
tiTanzba 6i Amenam bu^tess, r«iiul met- 
clmiidifiiiig beks dcvdupcd least tludng Ute p&Et 
iwehiy ycjua. Thttc wt, la be jiifrt. loffjer 
stores (imJ niorr clabomte ones; ninny sniiJl 
cit ies bave slum taday thul wouiii havr berfi 
thuujfhL Im]>t)is!hle in IQDQ; tvcrj'wberre re- 
tailcrs are mtinHutim^ their rsiablistimtftiii u 
intin? sHractivd foskiiijn than ibcjr did year* 
ago. 

But tluw lbic« In Lhrauelm do not 
vivll prafTiffiiu "tbe rttoJIer dot* not pro- 
duce mTything. tmly riciiws fdr 
Utrnce lies in his ability to pis5 mrrcbjiridise 
frotn nroducer to eci^uiiicr cfjflVffj^t^iitly, aad 
wfih tW Itist pci$«ih3e spreatJ t>i;i*L'irn whole* 
iaic BUf! fi-uil pfire. Sirjn"» atr gcm^nV^ 
mtirp altractivT! njid ttabDnite ihim tfiey wcte 
in lyiM, hul thi'ie (ia*n't betn iM^mJ pt-Q(frcsj 
ia economy. Ail nvatklik tiBtiilics show ibat 
ii fws iiuH m much m mU nterchanHiw 
actpsj thi< retail cciunlef ai it dkl twenty 
y^irn 9ft>. In miisy caf«> tttore, 

Not ion;; nipt a. very i.ucc6s*Svl merdiiuit 
made tliii at^tlt^nuiDt to me; 

^'Almofet nnyt^itc wti |j a coiipic df thoiii&Dii 
dalkrEi can open up a lit lie on^'iniui stare and 
maku money lor n while. It 'a v.bcn he t^Ecrt 
on Ilia first ciett ihut his Urotibli;* Iwrisin," 

Sqric Foroigii Ohservatioiis 
Tt'ST thi* is til* trason why lo tnariy utelV 
meant plan* /or rpdurian the cosl of retail- 
ing UBHiUy fail of thGir objf tt. Tbeoift'tlcilly, 
tiw pt9tt chain orpntiatiutiii iltnt bavc de- 
v-doped fo Lttt|!nly during tbi; past few yeara, 
wfih tbcir tmncndous buying power itEcf 
^tnndardiscJ moLbads, au(!|bL io croxv4 oui the 
priv4te relaiiers. But Ibc chain organ iunt ion* 
HAvr to COiilcnil with the prnfTlein of dele- 
tinted autbtrriti^, vrhifh ii the Sfioae (Miih; but 
an B larger scjdt, that hafipenj ta iht one- 
InAa itOrckcc(icr InrhEn he LnJkcs his first 
dark. 

Ill a icceiit e^tt monl]]} ft^j in Eiifliind 
and Frunce I havr tad gppcnt unity in rnjdie 
a CBlhor thse sludy of retail comliltons in 
thoa cE>uiitni?5, and fouTid thai ts a, Ttiie 
En^Sih Jind Fn^iich rctikllerK »c!l tbcir mtf- 
I'h^nrtiu; a cUwt pruHt than Affleiicm 
rcuilers. Tbcy da, nrverihclCM, rntttu^gie' to 
ftiiii-u- rtoney; retail loiluToa nre rare 

Thne are n nimiber of kbsoos for tilii 
?talp of !i!ioir5, Xa the ftrit |>[sj.'e, ll U ha,rd<tr 
for A ruin lo ^t into merch^ditin^ dhrtud 
than here, becAuae over there credit is much 
htirdw 10 get. Id pracikflllv sJl litu3 whole- 
isal^rs ud mimtlftctin-eni sell ts ibe retaifrj-s 
an thirly-day terms and any mrfchant who 
cniuiot pfty bis billf^ on due date gndi U haid 
fo eet his siupfiiw*. 

Abroad, tan, reUiling ii looked cm at a profcA- 
f]tm tu bi Ie;ii-Qc(J the same as Lbw„ m^dieflVfl 
or mpQccriiig:. The ftppirnritcihip sTjuicm 
is in vogue, not only in the training of 
frtftil sjilcipeoisle but lot Lhic tncti who *p8 
to diiT^t fftui! aiteq'i'flBea, Sotls of retoflert 
arf wnt itwny fTam hums ta leiim ibe bwt* 
nesi] one Briti.<ih retJiilpr in A ciiy of le** 
than T?,QOO pfipiilailnn tnld me lh*ro wcr* 
in hi* employ stvea youag mim, wm* «' 
merchant* tn ^^arfoii* parts of the Kingdoin^ 
who iippn;niiced to hfm, and wbo would 
pa ht>nie iiftrr ssrvfni; their tlnKf I* cnlfr thctr 
fulbers' eatablidhincnts. 

AftOtluT feaii""!, ant! perhflpt ftie of tnt 
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cnosi imporLanl frcun the c>tiindpavnt tti eco- 
nomy, ticfi in thjt iaet thai iu Europeiu) coun^ 
trie* thttc very (iitic oi what i* edited 
*')iiut[)pit]tf armind/' 1 happened on one oc- 
casii^it t.i» be In ih^i (own of Sollibui}-, in 
Flpgliund^ mil droppci] iniD iha kadmg jewdr;.' 
•tore for * chat wjib ihc propdeUir wlm w;it 
«!» tlx prcf44j«nt vi the toad cbsmber of 
• Commerce. 

As I stood Lbere a well dressed womua 
came in ami tLtitEti a clerk lo ebuw her saAe 
liinrnoitd rir^. Ki:mE:ml>eriit{; ihaL a jeweler 
frichd ftC homir had oncic loid n>c iMt he 
ihowod diamond lings an an avero^^ of Mieca 
Umci to one sale, 1 mkcd the P"gl5«h praprie- 
lor if ht expected bit dwk to do bijsttitsi 
with tbe kdy before aite bud h^n iLrOund lo 
Lhe olhiir fturi!£> The EitgEiiibman feemrd 
mhet jipiprpi^ at nay qycstJOn. 

"Qf cauFM Lbe lady nritl buy," ttft uid. 
*'ir we hiLVL> what ifu wnnttL Vi^iy sbuvldn't. 

She knttw* ihi* i» n rcpuiaiili! estab- 
listuneLU and thai wc can jpvi: }vrJ m fui}(] 
Values 03 an^'whErre. She wtMjIdn'E ihLnk uf 
wutiiif her tmn time and ount by mnninK 

"I go lo Iht Llmte^i Slitc* every year lo 
buy gnods and TmturaWy I visU aiDong the 
rcEaUicrs in my liiur whij£ I am tMce. I am 
always struck witli Lbc useksa enravji^i&fice |>| 
Ltie 'dioypuiK aioLiiul' IiCLbiL I doQi knew 
¥jht:Llier it la IJk faull ol the juerdiADi^ or 
dI tlic ptihlic, buL I do know It casta a lot of 

'^Tjike the keen af cleik Ufa aloDe far 
g^mpk, Tb« last tmp 1 ws* in New Yoric 
I c«apa»d tiolci wftb a reiaiicr frirad in 
my line imd I found that hh mdividiul silks' 
people took in on on average only ihuuv 
Dili of ibc amount oF immty ttat itiifle do," 

Our Retsil Store Recniks 

RETAIL merchandlnnjt ia this country h 
ordiciarily a la* tiaet t^Enir than iv fi 
abra»d, and 1 hope 1 can cxplnin ibt' reaM)fi* 
^ithuirt oHemdiniii: auy of my brother ftrnt' 
keiept^n. Here tlurf are fe«; rcUH efller^ 
pmm hauded down from hOser to son ; new 
hiood u entering IL ull the tinic and the new- 
ones ^re nut always cjificriciiceid In real buxi- 
ncBS wiiys, 

UsuiiJJy ihe tnan wbo becnme« a retadet 
1* of the "salesman" type, and for cbviotK 
reasons. For iiiitanee, two boyi fuadmle 
from hi|^ achoci and both ^et crtLpki^Tnent 
in ucc of ibe Jtorei eu Main »tteet. One 
of thciFn has a talent for ligures aiid so h 
put back in ibe olBct to drt the tisiplef job* 
of boakkeepini;. The othei huy whu thttwi 
sIgnA uf licing a mbicr is put hehind the 
counter to kara the art of satcinumnhiii^ In 
^hh puMtftion he nwkin ibe jicqtafr)t«nt<< of 
the spenders of the ccnnniHally and if hic be^ 
Comes an efceptirvnaUy good Hlesinim evenlu- 
tliy he may get a chance to ro into hi3si,w*i 
far hinuelf either Throkigh mottf^" borrowed 
on the ttrenp^h. of hli capacity Lo 945II, or 
through the liackini^ of some wholesafL^ huutc 
that Vfsnl* ail outlet fot iti flasrchajidiie in 
the; town. 

Eul mtre ahiUly lo sell goodi duet not 
netcssariJy mns obiJity lo rttn n husincsi iuc- 
ce5»tully, as li so con»E,a>itIy lieini; prmidl 
Sqcceiiiftil retailing reqtjire» 0 mJcnt for itcilE- 
lui huyinjr as wcEl a* Mllina; far financing, 
foe faandlltLK cniii]oyee»: fiirlceepiiv eipccLir« 
In reasonable ratio with tc<e{pU, To he a 
successful meri'hsnl in fatt require* the same 
AbiliticB iJiat are rcqidird in any other lin^; 
of hu»i(ir«j», and even mare In a peat many 
iiiitancei 

\ tew wcek^ ago I wat tn * HBall dty In 
New York State, and called on the active vice 
(HCtldeBt 9i mK of tie Iwuiki. Th* genlJe- 
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American Walnut 

for practical service^ dignity and 
beauty in fine offices 

ARCHITECTS now ktiow thai American 
^ Walnut is ncC only the ni^bejX arid mat 
beautiful of obtnet wooda, but the moat 

For walnut wean and wotk And time mly 
diJdii to iu beauty. Iti aatit ton&s arc rejitful. 
It* tbtjiiiplied variety qf pattern and fJeii^ 
ImJ* the dutnn of eva rxw dFecte. 

Its durahility refiacuoenda it for pffiioci Wid 
public buildir^, 1 tj ealpr. grown in the fibres, 
u not due to turistce staining. So it i: not 
csjiiiy marred by hitrd tise. And thij mtku it 
economua] of upkeep, 

Marty of the rnvist a&za are ricAv Grubbed itnd 
fumiahcd in waJnijt, It* qwict dt|ir)tty Icnda 
new imprfsnvmm to handsome tiicerion. 

Tbe great vogue of AineriiCan Wdnut i« a true 
rcflia of tta vuperittritief. It has ^u^tly been 
styled tbe "champion of ckuii|)ieiDa" among 
fine cabinet woodjL Its tasf worldDg quidi' 
tiei deligfae the cabfoetmaker and carves-, Ita 
*trein^h in,»un:s stability. Jts ri^ai^tance to 
dtmatic cban^e* pre\'en[* warping and c^icic 
iag. AIJ valmhle chararteristtca when cxnaid' 
cred ai a permanent ttvvegtment^ 




May HW wihT you oUr bMutifut iwak, "Thf 
tnaii -ysKi 6 aifiy If $ni vtU »tjU for it. 



K'Kim W*. ^utb Mk-hfAan Atwiii* Uhleajtv^ llllnola 
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Washin^tonWelcomes 
Ivanhoe Li^tin^ 



"The TiEsmsportarion Building — cwicoF 
WaifiingRih'i bi^gi^t and most modem 
office buiidifi^," say* the well-infijnned 
gukk Ed die NatkitiS OpitoL 

No iitmn^r tv'idaice could, be offend 
of WasliingtDii''3 prefcrencc for modern 
L^hdqg tiian the se Lictinn of IVANHOE 
Teojan units in this magnififcnt [jiiilding. 
These tmits wcir HrlccEsd a^r the tnofC 
careful cofnpedtive testi. Mofe thm 
wrte LnstaJled^ 

We take gnat pfide tn the auny 
£avoiable comments made by owneis, 
suchittcts and zcmnSA, (sti the lighdag of 
this building. 



^■^QQD CkaiuMadai Lighiiag'' ccncams the 

pjrdiasef of £naitntTdi\ Ijghling ihouid aik 
about ligfaung uciti b«fo» purduHng. If ycni 
a buiiding iwiw or ttnarit, yaa will tie 
itivsnxfd id uit help/ul uni up-to-ddse ioiotxa- 
chk folder caotviu. Ajk ror yan$ ccjiy. 

IVANHOE DIVISION 
Oevelaod, Ohio 



OUR ihokIi (kw that 
limnfwTitHiiriwm-l LigtiC- 
lnf[ Bn^ *i« wwd in Well 
kjwwn !il5w fcuiWiiip lod in 
dwoffim of nMtioniiljy-feiiovm, 
BHnufWtunrs in eftty «Mr 
m (tw Ujikm. b*W w* jpvr 
4 ^uTtiil \m ef mill' 
Intumi df "inrufiutite b^itii^* 



Sn S. mil* Dmhl MTi, Ca. 
l^tuvklm liiKim 

P*!"* Drrm C«, 
GtODn EMldn«f, Hamm 
CMimnkmn 
Bmvic PiipHf Cq^ 

dadkr BuikLiiiw, AllinM 

flfilMi, [ MillB^iLr CHitlnD Co. 
JMjhw ^ DLU-r^n AflUMm 
Olwi* Scr*rt Tfi^ PiJ*., flamjn 

Nnr Yerk LA fiUi..N. Y, C 
HudHn T«im>r3Uc. ^r, Y.CL 
Uliion TiuK Cn h Omkn J 
Rjii.taiillR tLVl#„Cllwlul 

tj^^^Hmirioa, Bulk BUVm 



IVANHOE 

GLASS SHADES - STEEL REFLECTORS 



itiLiii wai enpged with one of the bdflJt's. cTMt»- 
\iitits m ius litiic nUi'd-in aftcc mii froffi 
whetc I Waited tny turn 1 could not help hnw- 
iag what he was sajong, The cvftlamer wa* n 
mtrutaAQl >'ho wa^i iMnkirjg of icfuuii latgef 
and more expci^ive QEurtcrs on the tnain 
iCfLtfL and hud Lumci Id thi; bsuikief Im id- 
■vice. Thr banker listcnrd jntii-iil ly and ftt thf 
finish iiikltfd thf merchant lome qtiesi Ion*. ^ 

"Your expenses would be b lot hightf in 
ihm Main Slmn Itvcation,," he fa.iA. "jinJ you 
wfjiilj:! Jiiiv*' it) tJkfty a fiigg'^r ^taet It would 
cmt fionsitferahle, also, to fil up the new 
p^BCc, Uow do you expect to fimuice the^ie 
Ltinf^? Have wu got a cash surplus thjiL 
yea cwa by your bs4idf on iar the puipcBs?" 

The mifrrhnnt admitted he did nut bavr 
a ca^h surplus. His j(ka wsus, be 6aid, ibat 
he weuW get a Jonti ftom Lhe bant aiwi 
[lay it bacli, out of the tipti year's profits, 
Evidently the merchant cnnssdci^d liat a, via 
nnd reafotyibk procethiFC, but lie bimker did 
aat. 

''Yoitt plan MUflida silraciive," the banker 
»idf "but il has ma liltb tlaw. And the 
tlaw that vau are cuitntini; on paying oH 
a debt with. iLture pFotiL<i. The debt wuuld 
be ti littd, unchangeable rtmaynt. The pro- 
fit's wuuld t^rohleiniiticii]. 'the two thIctRa 
dnn't matL'h. Any way you put i(, il fs a 
speculation and the hut cute at buamcss '& 
that tkit iiijii hat, atiy rljiht lo speculate an 
burrimrd iu«ney." 

The mtir'fhaiit -wenl away, Jjlfoljably dtop- 
polnied, but with a better concEption nf bvSA- 
tsea prusfiplejg. t cuutd not help thinkir;^ 
it *s.f I DO bad th^L the banlur had ntA ^id 
what be had to say io a "wbole wwiit^ of 
rbamber of TOtntnerce mrirh^n Itutoad. oJ 
to 4. fingle individuaJ. 

A Lancheon School: for Uerchaots 

TME vhjtnber i/l tiiirjinierc* iri a iiertatti 
s-jjutkCTn cily £.L one time ntan«l an Nlnea- 
tlocioJ movemeEii at4n£ the linei <tf reiaDi&s 
that seemed partkuLarly good. It was hi- 
icrrifpted by ou? entranct into the war and 
haA not. I believe, been takrn lip aitain. 
BiieSy^ it nii tbis; the (ibamber, recognizing 
thi! valiic of inund iet,iii>nj{ mcthi,>d.« to the 
coromunilj-H prijiwsedl to iMUjurale A wries 
of monthly Jutichron incelitiga, open to tU 
members, but of particular inteiest to mcr- 
diBmli, ill whldi ihvtr v^ujU. be taLks by meet 
qualtitcd lo sfK-ait on nit!ri:iwiidi«iAe. 

This if. a plan, it Mvms, Ihnt might he 
adoplerj by chambers of fornmercf KcrteraUy. 
It m:ty .'LftpEar M firftt t bought ibat it if too 
Bmbiu'ous for (bft smaU-crfy hndy to iwdcr- 
lalse; that the ^eat trcubler wculd be Its 
liflB suirabk lecturers. 

The iFiPwer is, it Is not tiecesary 
get "lecturerE" at alL In every commupiiy 
therr are men wba luiuw tbinfjs ihal other 
men would lilte to tcnciw, aad who ean liii' 
part tl>cir knowledge in sht^plc, cvcty day 
lanfuaiji;, 

Kvery buuiness roiia, whether or not 
mijllht happen to be a inrfebsftt, WttuM Iw 
tntensely jnterested in hcarini; a local baniker 
tell jijsi. whiit he thmka about when 'Ccin- 
tiderine an applicfttion for a locuj. What Icindi 
of opcratloDB are conAicLenrd EEgitiinate from 
the issiniCi <!4afiHt|wiiii? 

<>np of the merchants Tnwft vital priihleFfli 
is that of handling his help. Pooplc art 
people whffher they work tn a itore or In 
ati industdal plahtj add a faetory cstecuttve 
eiperierced in dirccttni; scorn or hiindTe«* 
of iTRiplii^'Ee^ cciii]il alwji)>d End jornethiuir 
constructive to Eny, even tboujih the ma* 
iorlty qI hu liatener^ employ no maefl thm 
hair a d«ten. , 

At least, r thmk it** wrtli a trfl- 
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There h a Remfngton 
for Every Need 

tl±J4lNCTt>H QUIET U - 
f w all baaltJU^^llU 



Operators everywhere 
are changing to the Quiet 12 

Ncftr before, in th* fifty of tjfptwriter 

hiKiDry, has a new model irouscd such enthutium 
aniorg upentprs — fo pranounccd arc iti mijiy 
Advantage^. 

Iti cfpcnuioii b «!urpri$in|;]v rssv. Itt ritccptirjiuil 
mpoti»vcnc«ii, "natuni]" tuMch^ »iinpk 3uijii«- 
ahility^ and tlic fine hainfict of the whale mac nine, 
[eijicn ttiHch uf the did effort, An4 the ticAtitj' of 
the u' rising li a iuurce t>f pritfe to every typiit. 

The Qtiict 1 2'CQiti tio tUflfc iKart ihr t}rdinjT|- 
tvpcwrttcr. payment terms if datfcdm 

JCvcrj? nperatt^r should try thh new nmchine — in 
the jjiterevt of her empluyer ati6 in juillcc la henelf, 

REMINGTON TYPEWRITER COMPANY 

374 QrHM^WBy, Ki^v YocL — Sranckc* E* ti p j miA ^ i < 
Vrmimpm tf^wrikiF Ijux*! kJiL. U«™.M K.^ h. Wi«,TlMA 



Wl BEUEVE WE MAKt THE 1"¥PEWRTTER RIBBON IN THE WORLD -AMD ITS NAME IS PARAGON 
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For Your Business with 
Europe 

AS progress is tnade toward the economic rahalMli- 
J~\ tatkm of Europe, business men are consider- 
ing how their own immediate inttrcstt will isc 
Bffecied. 

In carrying out a foreign trade policy the bank 
with which a UusintsiS huusie allies itself ts a most 
important factor. 

Fight branches of this Company ^broad» locatet! 
in l^indorii, Paris, HrLissels, Ltverporil, Havre, and 
Arifwerp, pUce a valuabte service at the dispo&al of 
American CKptirters and importers. 

Tlicsie offices handle a large volume of rhe banking 
transacmna incident w th-e expert of Amcricjin 
commodities to Europe and importations into the 
Uiuted States. 

This Company fiiiaitces a substantial portion of 
Amencan cot Eon exports and shipments of food 
products, raw materials, and manuracfurtd goods, 
criginttting in c^'cry section of the United States, 

To those eompjinics now doing es^rt or import 
business w ith Europe or planning to en ter this trade, 
the Guaranty Trust Company offers exceptional 
^idlities and the helpful cotipcratiori which art 
American baok with Ameficjoi bmnchcs abroad h 
in d poitttion to ret^cr. 

Guaranty Trust Company 
of New York 

MAIN OmCEj HO BROADWAY. NEW YORK 



Another 1 50 Names 
Added to Roll of 
Honor 

ti lisl cif cbamteis of iromoiercii! ami 
trAdir as&oci^Oiif which have ndip|p4«d 
Prindptrs at Bimftsas Landuci put font hy 
iht L'ruteii States Ckunber of Commerce at 
its kit {itinU4l iTiBctmj;. 'I~hi.^ munth wc odd 
145 Drgam3iiUun5. GeuHnipfcdLtilly it ii in' 
trrrhfitin;. for If, (hm?& from Constanftnople un 
the cast to Honolulu an the: M'rsl, ami from 
X*>tne, Alaska, on ihr nortli to Hort-iU-Printe, 
EiaitI, on ttiB Ktiidi. One offltseion af iaH 
monih mui't br remcdiini, Thir first traijc 
ttsSDrlalion to ettdorse ihf code Vf&t left out- 
Tbat ffhie on the toil of htmar betonj^ to the 
Kjiiinrjil Asisiicbtion of Sheet »tn! tin Plate 

MafltlfflCtlHCTB. 
Tkg BsHEmtr Cliiaiber ef Cmuuerec, BeiMPKr. 

Sbfitawntem ASuki CkrirAlHrf <ft CMumetea, Hvm^ 

CAtlJ'ORStA 

Itii*F»Jl*Ii! Ctiffe Ci>BHB«6ial JkMadaiieti, &«1wp»- 
tmld. 

fttvttXT' Itllia QbuiiW nf CnWitarm, tJrVttt? Itllla. 

Cllir. I - I ' "iittUt1t:ri:i sii EuisL«, 

Kii" :^lirtr k( (.'(inininet, FuIltrTjifi. 

til I," lUrJiiir I'himlief ^ CoHimeree, 

^Ft^pi:! I ji'. .1. 

Oakilats ChnlAlwr ist frummrrci:, 0«kd>ii- 
nteiuuilt CJianibcT ift CoMiurrrr. 0[:Eiitiiji](iL 
Pumber at Camntmv Mni Civk AiiadjUlmi o( 

I'nudniEi. 

lljllidd. 

falifemis fartst PtattreiW* Atmaeiitian, Sa-n VttO' 

S^tM K-ual CluiuLrr dF Crjr-iiiiiErcix^ Sall'tM Haia. 

Ch-Jimlicr ill CjanmiefM ef V^'hiriitr. 

The Vurll* tiilnU Cluralw tit CvwaOrecr, Vrifim 

COl,OItAtlO 

Til* IJenwT ClnmiliM ni Cmnnrvf*. Dra wf . 
CliBiniber at damnicTK irC Parr CatTIni, 

fLCJRiDA 

Mhiirii ^wll ■rtllintlir iif Cananrrct, Wimi Bruh. 
r.'i!i.n«v Cnuntjf Oiuilirr [if Cctumitce, Oiluului. 

TPAttO 

Lswim™ CqranmireE*! Clith, Lrviitiin. 

An ' "lEiJnc )£iicblae I^MiiuLietunn Ai- 

I, flii^'ji^n 



fhu Nntinnul Tin it* Tflnpifi 
The NsttOBnl Liddcr nipt 

N'ntTi^tiBl Srhwl Surtils' ApKKciiLiiti. CiAiitm 



Oilrtii^ 

' " ' »1 Sl3|ltll 



INDIANA 

CJumtH'T at C<immnira nf ftrrt Wiync, 

divNlin of (.'DnLinpri:!! [if Hlcbi|iui Ciiy^ wteRiiwi 

Ctl T 

IOWA 

A'<' ' t'aniracttx, CcntertrUU. 

pi.' :-iSrr .if runilflprf;*. PBlimjnr 

Mil' I ' :i' ''hiifiilitf fit ClunHPfr, H*Mt CHr- 

Orratcr WirerttHt AiMwlaWnn, VS'^trrlcA^ 
KAXSAS 

Curnf Oantwr lit Crnmnttce, C<tm. 

EJ D>uinda Ckiiiin1i«T of CamHfm^ Q Tlnndit. 

CJiamlhrT 0' CamniFrM sf Frinliiur* 



Ifkrm minima to OfsuiaTT Tatwr CnwriurV lir 9f C« VM* f>rf«<' «irph«n fir BuffafJU 
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Lead 



'—in your telephone* i 



IN the tnanufacnire of telephones, swicch- 
hcrartls and telcphsne cable, WMtem 
Electric looks to the tnirtts &f MiBSOuri for 
tnilUons of pounds of Jead each yeir. 

These BTcat shipments, in Eombbarion 
With other metals, are put to a variety of uses 
— ranging from the little dabs of solder on 
th« tfirtni rails of cordt inside yoxir telephone 
to the heivy protective coverinig on the rntles 
of teJephone cahlc over which yoit talk. 

In these and ol her ways !rad plays an im- 
portant part in telcphane service. How to 
handle this heavy material, how to apply 
quicker and berrcr and more economical 
methotU in mnuUini? and pressing it, is a 
knowledge which Western Electric has 
acquired through fifty-five years'cxpcricnce. 




Frnm (J'le Itiui mitif tn » 




TTif amniriF of lead UWsJ is » J-™* 

tfit id,( i -..fa iriMt tinimil% 

likelhc V^i iiiit iitt lioff lltuneric. 



Western Etecfrk 

SINCE 1869 MAKERS AND DISTRIBUTOKS OF ELECTRICAL EQUIPMENT 



Wiin BrJ<«it|i U'iIITUp ItMlirrax: fiiattii Pttnr mr^ium tkt Hutiom't Mnjwii 
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Forty million dozen eggs a year 
from Illinois to New York City 

How Jar ajiBid must ihz great city of today 
iook for its vaU food suppiy f 

T?!E New York market atone consumed a 14^000,000 
dozen eggs in 19^3- They came nor only from Illinois, 
but from Iowa,, Indi^riJi, OKjo, Missouri, New York, 
California and many other states — from Canada, Den- 
mark, China, Argentina and Australia — 

And aa,ooG car lots of citrus truits^bought in Floriija, 
California, Cuba, Porto Rico and ItaJy — 

And onions from Hgypc — -potatoes from Maine — fi^ 
from Smyrna. More than t/i^ocso cars of fruits and vege- 
tables a y^ear shipped to a single market! Yet the ship- 
mcnt of food represents only one phase of the commercial 
exchanges taking place constantiy between trading cen- 
ters all over the worid. 

W'lth this trade development the Irving Bank- 
ColumbiaTrtiat Company haji been actively associated for 
nearly three-quarters of a century. 

Its long experience enables the Irving-Columbia to 
handle every type of financial transaction, ov^er any dis- 
tance, with ssfety ajid dispatch — determining credit 
standings; locating and forwarding lost shipments; mak- 
ing collections promptly- 

For the convenience of our out-of-town customers^ this 
eompleie service—backed by all the resources and facili- 
ties of a great financial institution — is now concentrated 
in our Out-of-Town Office. 

Irving Bank-Columbia 
Trust Company 

NEW YORK 



Chirln 



LOttStAXA 

AiaocintSon «i 



IbuiDlKliinn 



AiuidjitLi^. Baitnit. 

N'jiiiaiMi] Kmnlc^nvsm Biuinl, Bumin. 

Ufculllivt at VcmviHiztK i]f IfrjTTiilie 
Tite NfwburiiKjrt l^nmbti at CartJittitcr. S<tm 
MlClftCAN 

HtJ t'rty Clmiuber of CemjJlMR?, llilijr Cll(, 

Nittiisu) Altlutrr dI FitrmJlurE SAiiitifiuujnrK 

LttiiJmr flJuimfurr nf (.'utHimpi'i;, tjtnjiiu. 

The atkbi*«* JtEESJJ AafotjaiJflp, Marine 

MISSISSIPPI 

Th* Bemrfttr CI»in1»r of Cummtm, IhrniTfilte. 
.%';]r!iiiriil Aiiiwiuifitn of Jtrtsil Gmctr* iif thic L'. 3., 

Jit. IjllliJL 

.S'aiiirnjl TfJun »H|1 Sfotor Truth Owprr"' A»*U<ri« 
tioB, Si. Lutiii. 

Ctttt fftlli CwpHj^twl C5h1j, Cr»« Filk, 

Y«fb Ciniint^ C^BrnttfcUil LTlulij Yak. 

XEVADA 
Rem) CbuilKr tif C-vi^m^rL't, ViAost, 

NRtt' lEBSRV 
tl* CliKnllcT ai t^awmvn at ntuJurferVt 

NEW MEXICO 
CrinI CmihU C9i«!nbrt' nt C«isnt«e«^ Silifir City. 

VVHiikwh Stiiinim*' A f vxUtUn atF Ui S. 
P rnviklTTi. 

(Jeriii.'ra f1n'n!i«^ ef Crtwunrrec, Cciktb. 
.latnflifa 1' ■ 
ltdinl ni ' 
Anifciciii 
KmJunii] iSnii-iti 
York. 

Kjiiiinal AwurktliiB. trit* UB4etwriieM. Xr« 

VatL. 

.Viriftun) AutopiitWl* t3xiirf>«- cf CnriefltTW, Jar., 

S^LiciriAl ,T«»tUti VouiiI a! Triu«» Vl>r1i. 
.Vrw V'flrt Tw 3«r rni'tmr-ifi-, Tnr , Sc't V'or 
SitmlLib ChlPtlKr 1.1 ' ■ 
ViItV irtltkiwi I 

OiiraiD CHunki^r it .... tl-.r, 
SOTtTlI CAROUNA 

tlmilibiT 1 1* «f fiiltnala- 

OHIO 

T!,* Cmi(oii CkiunbeT of CmflHtus, CjrtnM. 

1 ■I- AmrriMTr Mj|Hr4i»l< Tjiin'iiei AwxiBtHnf^ 

t"Irr»Jlifli1 t'h»mljrf ' IrtftUn* 

fjr*v Epdci J-'pjilhrltrn' Ait i 

'if najik, SMtr JMHl .• . .. . .rrfi Al- 
' 'k»tl»rnt. 

{:!ui.uji:il Lhtlit}n< IfbtLrfc Usstifjflurrni> 

"n, filiiKtliin, 

■n. EaJI UwiMtl. 

^ -.'liar. 

Tlir Krntcn fhn.ra^ MlHdn. 

Tlin CLjml-rT . f iltr 

Millitiil m 
S'ew»rk ' 

S;. SJ*rv « ..... MioK 
OKr.AWOKA 

C«r¥allii Ckui^r C^gmirrfcri Corn]]b„ 
Hiillii CiimmrruiiS CtuFi. llailiLL.. 
Klifrtullk <'ntjitt]i Chnntber of Cnomwrot, XlnMi* 



irsti, fiirv YiitlL 
.Mt. ALiuufiMicuirvri, Iff* 











. ml' ,. 


::,n 



Octobijr, 1924 



THE NATION'S BUSINESS 



79 



OfcEDti Sfcrti CkmilieJ' at Cdnniiriie*. pBttivA. 

I AllaniiE &!iiiii>ii«f li(n4*»T« A» 



ii 



OiariibtT at ^^?+^llltlrtT'■ 
OiaJBLcr III CwinpcTr 



■i StiSCl »1tJ Tin P^l* Miti 
"> , .-. , - ri_ p^ri*in[Fjfk 



SOtl'tl DAKOTA 
A1kM*l«ii rrrttriftrnilil OtiV. 

Cfcuwlwr fiJ Cimuteice it V.. .1 VjnnlMo. 

TEXAS 

rhJcnlmr at CaOimztct mil Afriniltur*. JOrcIVK. 
UuNiidi CintcrD £ji:JianE<' uml IVi»iii4 of TTkdi;, 
limiMiils. 

PTAH 

Bb* Elder Cwif ■ ■ . CH», 

Ul<h MaHntinii; ^ . Ulu Oiy. 

VJKGIXXA 

NfurtHitt ?ki-wf OiBiotWr «f CBiiHnmi, KvftiotI 

W»1ilii|ii!D BtiTi Clmmliit nf ConnntTn, Soilik. 

WEST Vlltni>"[A 
Wli«lknr Chunlirr at (.'atiTiti«r«, WlmKtiC- 

AiIiIad!^ Cbsntlirr nf I'tiinnntrc^, AiMnhil. 

WrUPTn tJirtrii l, M ISW lltltfT 

Witciinain Rmil LiHiili«TniDli''i Aimcittiirai. Mil 

Wuukmba AiKiclaUuii of C'uritiiBCHit, Waitlisihiu 

CllBintiffr nf Conrawiirr rrf ttnpnlnlo, ttnwlii. 

Anirnnan t'lijjanbrr i:il O^nBirfcc dI JCbj^i, J'qrl- 
Ab-Plmrr, Hilti, W. I 

Aiiiciicuci CliatnEier nf Cattiieetet tif llmlf, Na|iEri, 

■^irirrtrnn ChuinSwr 6( Cnnnims at rh* Lcnid. 



What Muscle Shoals Bids 
Mean to Nation 

WHEN CtititnH* <ciTivri«!s in the [all tijf 
inufrh-^ fanHlnJ Munck^ Shnfii q^ieat^n niJl 
>j:jiiii ronw icir cktjsi'aa. liuhetlfk^ Ut^tf- 
mttii tiilrtki ibni iM many "boiils Uioie Who 
t»i\^r. 9m ifiiitantf- ttwAy oi tht ntitftiDO *ir 
lumeirjinl eiihcr Willi the prtsciit tlpwelnpmenl 
oi ibt ■ pTOfuirtin cii of four bkli 

1 . . " Tlieretort, ixz tiuutc from ihi?. iout- 

tU.l'« inlcti^tlug vbw (it |hr quUct: "Tht 

t|l*c*tw-ri wliHitj mui-l Ik: ticEcrnsincd liy mir hs- 
bUtnti IK lllit nl ullimatr j-iLxblU' hi^jiirril, Twu 
Hi^t ihf pihuu OT pTCjHHBlr'., tkut cf tl||' Hacike)~- 
AneTbury'^filLt Oir^rnUnn mj iKvl nf ihii-' 
tJtt(oi7i CafbMt Comjmtiy, fenTet stuiui th* pm 
ductidO al fcrtitiiir, ihr iwn (Tlitiu riiffrrlnx a* 

stjilctl hIhii-'I! In Ihaf. lb«« llfMtllrt- AMrrLiur}'- 
VVTiUt" piopwnl i» (i> fnwinir on brIinLI nl (ti*- 
GuieFlilueD!. £bd Etot tta^ur, ftiO putitte lb- 
tmcDt prinwily imirlvnl iii tJicre twu piun it, 
utiiit imia ihe]t initn^iary rEiuriB, iftf mBifl- 
trfjiitHic uf hljfhl}' I'l,' :- ■•' liiniif iiktils fwr 
1*"flr cmcrEiUk-y and ■ Silr prffillictJon 

by ;i]t*rt». anj sjiSiiLi,. : - ., . fiL-jipL'r ami twtler 
lfn(ii?crs ^iiHrulriirully, thi* 1iv of jinfal Im- 
|i(frlincc, »s\ii It ii nf rburH' rccit^nlittl thit 
acKrulium it the ImuiIg of irur nutTnti^ wtidth luMt 
lifosfwrity," 

"'niF rctilee df fjiittllf ift1err»t fn Hw 5«ulhffti 
I'dwrr Com [tnnira" jiC^IKimI lie* Iti Itte rttciuion 
"f i>i;ir rmttiJwL Fiiijff-pctwcT plan. ['rttlliBer 
i'tMibrlion, while lidl^s: itminulhrnl, wouki 
luluriinv Ih' j wearuiBty iwur 

"■'nir iHjttIk imi'f»*f in I 111* Kuril ftlna lis in 
the imliistTiail rti' ' ■ " nf thH ufiliwi of thr 
(DUn|F>^ whkh .iotmbli- "Xciii utidrr 

tht tUiuuiKcnlrnL nl J:i. iirv Ycrni U CFUltr 
IlkFly IhnE Itf wuulil niuljIJih hrrc 111 fiVDrmou^ 
chiln of iindustrtes It ii unlibf Cjr thai bt vaaM 
h^vu m\u:h jKwua' to ^poH of bryaad fJuit rr 
quired bf own livduitrLs " 




ihli iHJacil — but khc KTPvnl L^nciEmii riamfifliKiL ._ 

rfpl^ 1^ biar^ieid i4nirM' <^ crvordlnllvin ^if ^rDKTnn, liTtun mnA 

'THE ST^IQHT TlCStt I "'— taHnrn, inaaana, dktcciln*^ 




Happened 
f;/, Cincinnati. 

SUCCESSFUL CHAMBER OF COUM£RCE CAMPAIGN 
' — Omsdlidatid Afelllji and Desins of Qi>V Letulcrj 

STAID OLD DncinnBtl — conwrvntivie, easy fMng tDetrofurlii the 
Middle West woke up with a txati. Mok chin $2,OC]0,(XlO had been 
taistd by OUTRIGHT GIFTS for a new Masoiiic Temple (an uncqual- 
ed feat so far ns is known 

Almosi: overnight thc ci^Y i^ad sivcn birth to 9 new sfrftit. The cicizirnif 
hjid fiuddtfnly discovered their ability to get together and do big things, 
Alung with this newly fcmnd strcnKth catne on impetUtvg desire ior new 
Gcldft to conquer. 

So they EOT behind the Chamber of Commefcc "Progtam of Pri.»tfre*s'* 
and raised over $400,000 above and beyand the refjuLir income — thui 
providing a substantial fund for enlaifsed activinn in Indimry, Trdde 
Ejrpartel&n, Traxdpdrtatkif], PrDmotion and Pubii^ity, And Civic 
Devdopment. 

In these twa catnpHipkC— lU In all campnigns under tmr supervbloti — 
the matter of cncmev raising was secoadsuy, the real success of the cum- 
patgq bcLnjf measuTed hy the united cittrcnry, the permanent euod will, 
icilowshtp cind cotnperatiun that is esisibltihed. Long, succe^uful experi' 
cnce in finmclal campat^^ (.?f eti i-'mdi, hii0ym ms the Rbtlity tDdlAgnoK 
local eoiuhtiun? and to prcscrihe for them in such a msnner ai to In- 
delil:ily iti^icLl tbi» spirit of Hccomptishmcnt and dcierminnticin it\ the 
comrnimlty at ]at}^. Our sts£ ii composed of cstpcrti. Out caxnpa3gn» 
ue ail handled on the Uunrantced Ccj«t B^m, 

WE irmTE CORR^IPONDENCE FROM 
CMAHQER of COMMBRCS SECRrTARt^S 

EVtKap^vi'u src hampered W a itui«tlein th»C (fnitd Trmedietl 1^ an intcmivic (iJan 
Ljf ■ctlrrti— fii«1tin* tTJtlJitiluiwisd and fu'^ii i^iward a commuti pumpoClivr. We VtnilJ 
mkoiiic the (ipiKuminltf erf itelin down ntrh voii stwl talk int o*it mattcn. 



HERDEBT B. EHLER £3 CO. inl- ' l Pm-Nemm- 
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Kintjdoms have been made 
ajnl broken* statesmen have 
lM?en elevate*! aiul demoted, 
millions of dollars have 
been won and lost as a 
rei^ult of confereuees held 
around 




QFFJCE i'MD OIRECTCHS" TABLES 



Otmr SOO.OOO la tit* la leidttmtr^ 




Samson Tables arc Work-^benches of 
the Industries and Professions 

Thpir 21 itrlm and llSO dsei in impressive Wal- 
nut and, Mutosuiy abd pnwrtleiil Dak, nrpjvidu a, 
Ubic for oTBry buaineH antd. SAJdSON 
TABLES reflect 30 yiexn of b nuinufacturcT'i 
ti]%1tiu effort! to giv* th« tnduntriea anil Pr<v- 
feiiifQTvi work-benehe* approprtiit« in evorf 

I jet ui Mud jnii, vAthaut cihliKdtlqn, oor cntjiloif 
Btid some fitcts toncfminir thie npw noT* in nffles 
fuTTtUhlnir. Yuur ofSee outfltlcr ta.rri^'S tha 
SAMlSOlf Una. 



Mutschler Brothers Company 

1 0O4 Affflffi.eB St Naj^fLote, lad , U. S. A. 



**Lead, the Precious 
Metal" — A Review 

By EDWIN E. StOSSON 

TO MAKE ^th ffletil in tura (he topf<: 
oT II hook, iLi Ihc Centjry ComFuny 
dding^ ii tt clever scheotc, and to rnahe 

(I, 4'. J-Lim Ims danc in ibi: tsss ai ''Lend, 
TJk PrecloLu Mctil," h a. iHUjiiifl jehiBViS' 

merit. 

Th'ti book co£i(ciilriit« OiU SeaHsfeii ntid 
(•;f-iqaJ informiitifin, iind grves U9 n rcw ap- 
prrckliim uf the. pan Ltic pArticuUr 
tttfnt pLiyi en onr dniiy iik-ci. This is cspc- 
i:'u\[y ntptJed jn Ibc i>f hmd, an unpreten- 
tious- 0:ctij diseslMnied by Urn artiMts and 
uupu^Lllnr wit}} ;bi- piH:l.A, who pri: r^^pLH'&Led 
fiy <lw filitttir of poliJ. (he luster uf silver 
Hind lb* shtrtn of »ieel. Vei, if it were nut 
for lead tfn jartlst would Le dijpriwii of 
Sfjfiic nf his hfjghtt'*!: coiorB and ilw^ puiiL 
fijiifH hnl jiui his vereirt inld print. The 
]t'a>li:'n bullet has ircm qqoti; wiiina ihan tht: 
sluriiug swonl. jvt biiitciicy !m (u si)}' 
:ibout it. And it'-id sx\m more IK-cs in ppiicfl 
[Jlin it takes m taltte rEnCc wb rlc;«nd upiJft 
\L fnr Dur B^initation uiid ptDtecticm aflaias^ 
'.lie lU'Ost Lliiii|||£raui enetnJiii ol ttUJ3i;ijni[, ibii 

The iKj^aaet In chemialiy aliriiyi pui' 
i^icd ta undcistflnd why lirad ^hauld be dtsi^- 
iLiiLtl by mch itcao^ initios ai "Pb," twitbcf 
Iff wtiich letters «KCUn w its namo ai be 
'■[H-ilff it. YcL the RiDniittE, who tailed it 
''jiUiiTi'bum," tnAde mucb use ol it and iwlK 
tuijtrtliutett iituiy WDtdi io our vQirAhukTy as 
fviilienct. A pJumbtr is HieraLy n "tpader" 
whctJier he is heaviag xhs kiid in seu ^oiind- 
inj;»i or etnpluylng ths plumb-bah maklni n. 
^^El uffW^ht. ur ]jutllng lead pipes litto a 
building, 

A Cbance the Missed 

HOW OrrEN lias thf Mimid miwed by » 
narruw maijin ilf gTHtKit in^'iintions. 
]( 'n ^latUiag tu a piae uf lead pipe, psft 
of thf,' pitimbinjr of ilic baUu of ancknt 
Ki>ii:r!, Tjparing the tiamr cf tbe Empcrar 
\ cj.juiiuin and 0f the buildfT C^iUiitm, in 
Tiiie^d bli]<:k lctu;(!i, liMtkin^ tike ibt cur^'cd 
shrrt <sf a stereotyped pigc ptcpaiud for lie 
pri^s!.. If only some Roman haii happened to 
imvt: ht^n itriidt with the naiiafb inkinf 
ihv type Mid fijliiftiir il nvet n iheci of isifch- 
iTifTit ai pftpyms, jirintine would have been 
ili?4:i>i'(;red Over 38^ ytfur? jisd and the Dafk 
Ai;i:^ niiRht hiivc been prcvejitHj. 

In lilt fantiiitjc scticme of aJshcmiMi, Imd 
i« the niEfiil oi Saturn nnrd truly it seEim* l!* 
jLirlnke i>J tbt bauble n.ituw nf tt» deity, 
why inspital huh thi; "siturntnir" dtitpuiition 
iuid the rnrefrei: "wUurtiHifo-" So lead i* 
li»o1ced upon Jts a. dull metal hy Ibme who have 
acvt-t seen it fre\hly cast from lie m«Uiiih' 
pal, wht;n 11 riVTibt iitver in. iU ituxn, or 
the rainbow in iFs cofara 

It k to lead in its canmjilap^ thai we onre 
tlir dujtljn^ white of [he wttudefi huu»e or the 
Btiudy rrd of the stwl structure. I-cid is 
ordinarily oiTuique, yet it ii lead thoi gives t0 
cut tableware its briHtoTicy, ant] to o[)tj- 
cnl ginPJi iLi tnnspatency and reimitiv* powff- 
It i* throuifb fcrtsc* and prisms matie larsij'y 
of (ead th.1t (lu; fiiint^iit itur mnv bt bfoiipnt 
within ^!({ht attd fnrtcd to rrvMl in iLi 
I run; the clement* of which it bt totttptB'*!' 
(UiA* ihit Li ihrtc-tfuartec* lend ii. ji&rUt"" 
hsly rtcnr an J brilliint, 
the chUTilk of lead that now jesm* 
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While We're Talking Taxes 



EVERY BUSINESS MAN recognizes that taxes 
have became a serious business problem. 

The manufacturer, for instance, sees this vicious 
circle in action— jfiig/rer taxes increasing overhead ; 
higher overhead lifting selling prices; higher sell- 
ing prices decreasing volume; decreased volume 
lining overhead per unit of production; increased 
overhead lifting selling prices ajitf so on and on 
in endless and costly proceBsion, 

Every manufacturer realizes that it would be 
suicidal for him to erect a factory that needed to be 
rebuilt in whole or in part every few years. Yet 
business men are permitting their local, county and 
state governments to follow just as short-sighted 
practices — and t&xes climb. 



Take Petving, for example. 

A community can buy pave- 
ments thai wDi endure ei gen- 
eration or more, or it can buy 
pavements that will "eat their 
heads off" in Tiiaintenance and 
repairs. And all the while the 
interest on the bonds goes 
nierrily on and you bear the 
double burden of interest and 
excessive upkeep. 

You may have looked on 
road-repair gangs as evidences 
of good public management. 
An occasional gang ta — too 
Frequent road -g angs are damn- 
ing evidence of tack of fore- 
sight, of a penny-wise policy 
that saw only first cost in pave- 
ment -building and shut its 
eyes to the truth that the only 
scnsibte pavement bj the one 
which will outlast the bottds 
that pay for it 

Many a community today 
is still paying interest on 
bonda issued to btii Id pave- 
ments thai no longer exi^t. 

On the other hand, there are 
scores of communities today 
giving the hurdest of modem 




usage to vitrified brick pave- 
ments destg'ned and laid 
tvtrenty to tbirty'fiv& years 
ago for much lighter traffic. 
First cost was long ago ab- 
sorbed — bonds long ago retired 
— and upkeep costs have been 
trivial. 

Who pays the cost of faulty 
foresight? 

The tax-payer — and the 
great bulk of taxes are paid 
by manufacturers, merchants 
and large corporations. YOU 
p^y the piper! 

Think this over. 

Can you name a single pave- 
ment in your locality, other 
than vitrihed brick, which 
has given you even twenty 
years of satisfactory serv- 
ice as originally laid? (Don't 
fail to read the side panel. 1 

How is your community 
harulling the paving questiofi? 

Is it building with vitrified 
brick, the pavement that 
outJasts the bonds? 

It s up to you. 

It's up to you whether you 
are paying needlessly higher 
taxes than your competitors in 
other sections where paving 
is more wist^ly chosen. 

It's up to you. 



Springfield, niinoia, is using 
a 35-year-old brick pavement. 
Lincoln^ Nebraska, owns a 
34 -year -old veteran. Cfccr- 
field, Pa., and Bucym^, Ohio, 
profit by 33 -year- old brick 
streets. Lynchbarg,Va., points 
to 32 -year-old brick surfaces 
in good condition — so do Win- 
ona, Minnesota, and Clinton, 
Iowa. Tcnawanda, JV. Y., has 
several brickpaved streets with 
31 yeans of faithful service be- 
hind them— so has Cleveland, 
Ohio, And in the 30-year class 
are Joiiet, Danville and Car- 
linvilte, Illinoi», Meridian, 
M(*ff,, East St. Louis, Wil- 
liamtport, and Sewicktey, Pa. 
And the foregoing list repre- 
sents no effort to make an 
exhaustive search for o\d brick 
pavements. {Holland, by the 
way, is using brickpaved roads 
laid a hundred years ago.) 




Any bttainvaa man des/r/n-tf 
fsct^i and fttfirrrs taken ffom pub- 
lic r^caeda, thtrwing the coinptirm- 
tive cststm of vitrified brick anti 
otfinr mattri^s for inatAiiAtntn 
mnd upJkwp VP-iJl gladly b« supplied 
by ti-irJ- secretary. The material 
huppSi^ vriS b« mffhehve in eon^ 
vijicirtjf your neighhars and feJ- 
low~ baaineiamen of tbir mattom 
of inai sting on vitrified brick. 

NATIONAL PAVING BRICK 

tSt.tShhBfl ClAVH-AWD. OHIO 



VlTlilFISlI 




PAVEMENTS 

KEEP TAXES DOWM 
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Give Him a Van Dorn 
Storage Cabinet 



Pawing over a jumtilibtl up bunch of to*jb ;ind spiare parrs 
jammed rogether in some obscure place detracts from the real 
work in hand and takeii valiinble time. It doesn't show on tlie 
riccrtrds, but the time is lost — and time js money! 

Van Dorn Steel Srorage Cabmcrs provide n convenient and 
efficient manner of keeping toobj and other materiaJa in syste- 
matic order (or use exactly when needed. The cat^inets mav 
be locked securel.r and are insurance against loss by perry 
thieving, fire, water, dust, rust, and dampnesii. 

May we send ymj our Sturage Cabinet Catalog? 



THE VAN DORN IRON WORKS COMPANY, CLEVELAND 

Clavtland 



BflAMCHES 



MASreRCRAFTSHAMSHIP 
IK STEEL 



[jfclew nnd dull muy oncc hay* hecn thfl 
IK'cUeit of flfjncniii. For ]ciid i* the torpfi* 
of ndllWn Afrtf that eruptive elcmrril JpL* 
fltfcr ilA fira et s^cuslin^ oui aJpha, beU aniJ 
saunnu rjiys,. inhkh it in ti* tonrse of xv- 
emi tituu<i[ind yean, it {m?uI» down to Ica-d 
A quiet Ittc i^ lead untit the enij of linie. 
It has KJWTT Hs wfld auls, in elcetrani. beliiifti 
nuclei .uid X-my!!. nnd it becHnet »s Itk'sit 

elrflieiil. '•Radiimi — G" « tliE ipelniJi- 
Itj^trnil mmc q[ lr;L(.l iiiid il it l-enth io descciiL 
hfOD DcJium and isixtcmlh in descent from 
LirariiiiiTi, mother trlcmcDts. 

Anct hjiving r^chfd Hua cahn inc! paislve 
ifatp, lea.d IwL-otnp-i (be Qiiwit tmijctirLrablf oi" 
.'irmnr foT ifw pnjlcftion of the X-rny oiJrra- 
1'^: .^ijjJii'i ihe. riiyi of i similjir wtrt (a thin»ic 
uhkh It Used tf) emit in itt &tiy youlb. The 

isdicai; witneiE MtisBoiini. 

llcfoFC the viit the UotLird Suitci pradui:#il 
(lomnJJy mare tbm a ihird of iht totsU world 
priKiuctkm and had r?4Cbvd an output of 
IJOO.OOO tons in a Einjrfe year. The cITett 
of ibe war an pnaducLiun may but be futn- 
niariAed in ihc aulhor't own wottj* : 

Far nuny vEari ttjc world looknl 10 ^pftin fdF 
IIm ?rc*lif r*'T i)f iti lead (inpply. In Spain 

ihc LVottrd Smtc, tmi Iq IQIJ It tm tlUl iciflnd 
only t» this cuuiltTV . . . 

rnJililri); Itcxt tc Spain In the ltul|?al in 

^^rhniutiy h'lu J07jOOQ Ions. The tllrtradtiailiA 
WEr Eindmliy wluccti lllt Xtinr\imc, Jind iinc? 
■ he »'»f the an'ifd F&liiDd t>l brjr distrirti 
in Vppcr Sik±ka. whlr.li ptridiirE'ri half (ifr- 
[tmnT'i loEil, hfif rcdnrpct nrfmiiuv'* iHiwihililSis 
lu Ji {ontriijiilai tn ihf worlij Mippljr, Scverflic- 
lt»* ii*f (jutfftji in I»3t wai ^OjOOO baw, wUuh. 
iti virW of ttir ^ELiiokiiiiT the iR^ltrld aVer ill k-itil 
mlniiiR, ivu ^uinctoil 1 9 tiqlil OtsTmouv in ihitii 
placic. 

Alcuco hi iPll cuniD fDUrth. nrith lui CHiltfUL c>( 
fift,0QO torn. BiiJi AustrsUi^ fiJtll with ft.'.OilO torn. 
WEth Ciiniidii'a :f4,D[10 \om ndtinl Id the- HippKir^ 
u[ hlnka and chE UnElLMi Suites, Nurth Acnrritii 
in lajl [)rodu<'cHl SOi.CJOO ton?,, or moie than 
hM tii \Kt (xm I Iht kud nuttml of Ibr ^utlti. 
This prtfjiort m r llfls f^'tn hiKhcr in olher 

vcnr« wlitn Mrxk(r and tTlr I'tliteii, SiStM weM- 
}itrHJtldht marr ncnTly caftocily qitEttt it in . ttl 
l<32t, brtauic of |h« tictmp Ii3 vqrld ^rodacth'd,. 

ilw Unliwi {Mrwliiffld Heart jf per ttiit 

ol ftll kad minri) Aj,ia h«ci ncn, utitft nrrnt 
jrcAA bcrh u imiicirtjLnt lai'tar;. hul Lhc Burma, 
dbtrtct of Indi* Um bwn rfe^Tloplflg, bimJ in 
1 711 It iiup}hTI«d JT.ClOO tutii. viMti ol which w«rrit 
lei Etigtliod. 

Thii voiijtitic iRt lend by hi^ meatn Icftdefi 
in ftylc and tiin be rcccuninendcd aLUu? to ihc 
^eiHrrnl reader and th* eapert The former 
will find it luli of novcltv' aad Uie lailet Vi^iili 
fii5d in Jt MmcthinE ht f^k) nni knft¥i' before 
or, «t my »ic. had not thaug^L tbout. 



W'hyte. I'rctititC'^Hilli, 

Tldj valuJiSsit rontribfltio-O to ih* art *f fc*- 
Ler-wdtin^ uveldii the lit^nffct ci lllll« knowl- 
Hki" »n4 lajw I he Ei>»E*n Stirtt^t far » Iffld 
dratiiht ThjLt ttu tiibji^ at cdlkctido kttm 
haji hern trpalcil eiJiJtuith'ifly Pi jJSflwn bj-' 

acktKfU'lcdantcEnt !i jundr"; assA at the eohtifn' 
itwtf ■ kngthy rimmfratron of utrajt 'J t<i(fl<< 
Htbcu.»»pd. 

Tht JUlhon htm: atlltcl(«j l!ir pTu-McfH i'i 
pood cnllcainn ^ier, whif-h TfHiv dniinc » 
ihul ftbtdw Ihr rwymnit of m [utit-dur 
• ltd rrlAtm thf Kood'will «t ihp ruHt iKmiT." "V 
h#pinn)iic with riicr'.ihii -t.iIj Thr fHyihntu*'" 
atvri (ihllff^dTthv ol ! rnmcy IfOW «tl*itl 

ur rrrjiU-ilmiJl tfi'l-i,' i: inwi] Tt>e 
liO- of jiMiiiHnu rnitvtTti U>rsn-< h ^'fTi.iihji'i-"-''' ' 
■ nd Ihr tlcsiraljility ol nilninins the IrtliT i" 
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' Before yoxx build a Factory or Warehouse *seeVfeycrhaeiiser^ 



I 





To the Business Man 
with a Building Project 
before him^we introduce 
Vfeyerhsieuser*/t/eal /ndustrral Construction 



EVF,RV once in a while 
the hiitiian nice ttiakca 
proilrcss by ^«ihV haek to a 
ihirii* that folks ihoujtht was 
**ool ol Style." 

This IS what Ami^rictm 
manufacturers are doinfi 
disy ubnul their factories und 
warehouses. 

Many are frank enough lf> 
say that in the pu5«t ihuy huvc 
"put up mucli builduiit/' 

And-vvhcn (licy build ap^jn 
things will be i/iltfirf iiff* 

Less inhml investmcni. 

More thvrtiiiith investip*^ 
litm of the facis htfnreh&nd^ 
Mnrc mnnL-y left over for 
npe rati nil cash when the job 
i"i done. 

mm* 

IVitbubty H\% of the pro- 
pfiscd ind II ^ trial building in 
\*i2^ crtfi mnke ummiI Wuyer- 
Imeuicr Ideal Mill Con" 
slruclion tn u kriitc anil deb- 
nile iidvuntsge. 

Vt'eyerhiicuKer van tell yoti 
— tind prnvt; it — ihiit such 
iiavin^^i ftS the toUowitig ure 
quite possible; 

So vc IS ?J on e*pitiJ bijild- 
ing cost — 

Save 15^ on tnierest 
churgcs — 

Save \n7S% on insur- 
urtcc cbaiigts. 

In one !it-L't]on nf Vhifi t-oun- 



xry, lb ere are hundreds of 
great ttiitls built of MillOm- 
s true lion, and prulctrtud by 
the sprinkler system d^instt 
inside fireJi, on which the 
l!9S!i(.'« from fire over a fecenl 
Ibrct-ycar period have aver* 
aj^ed only .l^j rcnfj ^^r$10(J.llfl 
nfinsurana' writfrn. 

t >nu of the sKtck arffuments 
a^ini4t Mill i Construct irm tvus 
the insidious whimper ihi*l 
"you can't jtct (he good tim- 
ber 5 any more." 

Weycrhftcusercan icJI yoij 
thflt this i^n't Irue, either. I \ 
ntivr has been true. 

Weyerhacuiier has studied 
its own tiiTiber TescnirctS 
uiid dtstribuEtiif fiii;iUtlcj in 
relation to Mi]l Cons true: tion 
needs. 

The DoiiglM Fir Mills af 
the; Weycrhdcujier orgatti^a* 
trf*n arc prndudng licltrcted 



timbers flf (be finest possible 
w'«od for Mill Consiruttinn 
need>f, 

Thrf>u|4i (1)8 Weyefh«#u<Br diii 
iritiMtinft fitinli Ln itw bean atllut' 

tiaberi. An iMd down <;|iiii^1c1r n^d 
eeiDiHin iMllr ■« CVetT iftauttrilal k^-' 
liiin «f iki* Mrtintrr. 

WcrcrttHcuicr did not tid|i*4t» 
Mill LkfnitrvLciioiii. 

Hut WcYcrtid^uHT did make l}m 
mntt tihiuitivD itndr uf cilit t>p* 
uf building in recrfti vcart — fwr- 

di>prcaJjtiini~detiia— itrU'Clufil cffi' 
cimc) — ttcTihitilTi^ intcrinr dii'iRpm) 
— firfl »«tT*y — iJifirtmOc rate* — ™iJ 

And WcftilufUHr lut put id 
!iiHlta|[t kniu IWD (kwIli., Dm, "In* 
duilrial t{iit3<finjEi/* tor tb> Bu<inn* 
Man; thr utbc<rL"SinUitlinilTiitlti«'rt 
uf l>DuAlu Fir." For the t^uildini 
lintineeri Axcbilcct Uid 1^1 rctiMtiaj 

TbeM bouki will be ouilod witbuul 
chirjc, dn rcqunt rrtun TcipOntiht'd 



WEYERHAEUSER FOREST PRODUCTS 
SAINT PAUL* MINNISOTA 




mnJ lift if wnJ in! imitni fyr til' im^i*- 
Wtfrt ww Mn CfimiT- St^Utn. U'lilninuin. »iih hnnch <iA<n« MUSn. flslli 
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Exporters and Importers — 

pay your bills abroad by check 

An incrcasmg number of merchants and manu- 
facrurcrs, doing a foreign business,, keep chcckiiijr 
accounts abroad with The E<]uitablc tor the ad- 
vantages of paying their bills directly hj chctk. 

Here arc i&ome of the benefits Co be derived: 

1. Sj|.vtng a coiiiiilcrable lum in inrcfimt emrh vc^r. 

2, Eliiitfnating the sprcilijUiiin iilf pli'cd th mming bb- 
ligaiioni at future 4nts, 

3» Establishing a itrong KiiropCM cr«!h refrfcnof. 

4, Ijetler idvcftinin^ your nime among oversea* huH- 

men buikii. 

5. Assuring j^ori or four rcprcacntjitivci of spccnl fn- 
ciViUC* ind cQflvcnicncci whtn In Lan4t>n «r Pan** 

Our two London Offices and our Paris Oftioe 
are complete banks in rhetneelvcs. Their officers 
w ill he your foreign trade advistrij, and will sup- 
ply you with trade, credit and other sal ua hie 

information, 

T"? Equitable 
Trust company 

OF NEW YORK 
ar WALL STREET 



tJFTOWH or F ICC 

FOREIGN OFPICE!! 



Bwii Haw, AMwrik^W C 1 
TAfill ; a Hw lit I* r*n 



JM|>OKTIiia. /LSD THA»Hi9 rimcK 

QldTRICT airKWtv8E NIA.flVB3 
ntlLAlitLt'llIA; LuhI TIiV PbIIiUm 

ChrsWQ ; IIS Snmh l.a »(i 



Ttjtiil 



rcKDurces river 



$4Fi().O0(),0f» 



nrfjviflujl ia.J4 15 lniiit«M(l Ihiii: "\l!tu*5iiii MHif 
len ID him,"' - 

nut *'ith 'unuHHl clority. TTtise ar^ illustraicfl li: 

L'ttt!«cl StaLci. ICvRiji iMMflilo AppaH to ten- 
t DrruFT-hniior-i cierfil ftfiTiding, Mif-ijrttnfett »Ptl 

(■ven ic4r— is Biven i:fln*i<leriuinn, t^nper liis- 
tirictloris are dti-«/a lielwevu vi'l*ltMk and tt- 
Liil ):ffibkmj< Jlj iDlleClinK jLLi'unb by IttBl] 

Hj" far th' [■MTlion <if thr b«ok n *lif- 
votiid to a<|;i ..ti Mtfrn, Cijllc^! ir.nii im 
tnctHii! JtM'l ! ■'Kjrfr' and i.''JVtfiiri4 f'lW.'- 
iniui^nLLl.il' <i| I ' illr^LJm;. It wguliJ ix 

(If.itil n. ji'. iL:'.: i: : n; iri.ij;i>r whti Ldulri mtt 
ilnftve Mime nctt ■:i tT:nHn|f iHt-sr ifi 

ivt^, A ht(ef crtmrnrnt [im l-^Ic* 

lUifd M i'9ilQ»<»: WhtplcM]i' Ciiltcflion l.rncrs, 
RrlaJL (.'ullL'L'tbii! LcUfh, Exchajtjicii CuUctlinn 

it tdciK^. 

Principal of Buiinajt Writinit, by T. H 

Ballcj' W'lijppli:. TJnj Wfiiiin^ouTL- 
Tdclink-aJ Xight ^-liMil PttAS, Ea^t' Fitls- 

Use impprtflncc knuw'iuK l(«w to wriitc d 
bmmI busiiij^ Idler or fepDri (tad IretitumL 
rmfi^kiiMf^ in bnok.* ;>urpH]rtkna to i(aUie uim tn* 
f'liriti LurreipdcMiTiits. aoinipa^ctt^ Jtud tytiintk 
Mi. Whigij^liD iuu »«ci:ttt;tjfc| in pmrntlniii hbi 
\ir'nfH]^iiijj'M c»p«rvcm;c Ht a ihvp ttxai f>f u-kCh^ 

itnul on tluil jununbcd bickgrcund Mr. Vf'hi|i|i 
juldrrsia hii forqitiliiriitinB tu miire wlraMStl 
i^nCudi of huMDflSg cerrrfpondciiL-r. 

T\\e iiisoJe ^nclitdd ISS ptifici. with 11m: cdiiLeiiIi 
in live parts— Irlrotluft ion I prlnfpplfni of hv*i- 
new Jcilfr iiiiritinjt, word* inii titirasi;* oftiiii mi*- 

tu<tl, r^tHirl wrJLlttj^, and Eetliir wrillfflt- Dltttf 
conLrfbuSnn tci the ti^cratuie df t9» Eo1i]'(!ct Imvc 
sp[)«D[iriii« rei;<si.iiltli»n in the book— F, H. Nor- 
ton, Atk? Rri([>( hfLtur, Eiiward J. Rlldu^, «nd 
Gciwrt:!! iJcLatit Wjiid. 

Qu«tinn anrj uiFiii'i^Fi an tmfincM writini; 
hilt? rcfsrcEitc to Uw «pr,>rndlj A ItK of l>nij1»W 
fur fupikk'nicnUfv fciidttiK h Iii4.1li4im1 In tb«' 

Muu^ of InlorBUitiaq on Cil^ PbkRiittig ud 
Zonifiii,^ by TtitodoFa Kimball, Harvartl 

at tie NiiijniuiJ Corvfrrpiiw on City Plan)5iivi!< 
UtformAtion nn I hi* iLiliJcft It hard in get. A? 

A i<rjur<'iC'-tHH>k fi)r i UlurmiLiiun ami Te{%tsn\z^ Min 
KimbaWs ^^Linuak k iKthU'i iirili^ur und il iilOuVd 
)iri«iT vuluiibis lu 'itudirnLt »tid ^rMtiticmcr^ in 
ihis ntld. The biiuk EurnLihi"* inldrtnution un 
■■Ilv r'unnE^ic laiKi^ Emms ; tily jilsnnitiK i;ju.b' 
hiiry rum [wiKn* ; lanlr-m «li<Jci uni! A[aai t.Hy 
\yUailimst training fuunM, ftii JUon! Ihan ItuJI 
of Lite bcvnk is gvi,'^ la Ji lift ot :Mrtp<>:c<' 

Teffjpnw* wlUvb <[>vt^r Hi« %'i<iy filitmiilhtf ficJil 
tiioroustiljr. 

Hi* Cauifti of Indtutrjal Unrcit, \fy Jobn 
filch UojTfvr it Itruiitcn, Sz^ York. 

A trMtk nnrth ti>r em^lnycr'^ riwtinKt ■it''^ 

H'dttpii Jn (iTnpjiihy H'jrii U>* wcriujrli point n' 
i-ii-isr. ft ri"tMm«» poifif [wJiit Hie thltqt* th«* 
ICAd tiim Ifl biUt mi] IA Imvc hh jntk Ecrvrr'ml:" 
[•Oiiidltliuni. tbr i-iruEeb u| nnian And cmi'i'' 

tlif " ■■ itf f>f^r-rrimrnt'» iiart by court c- 

til : lie., ull lhar: fjlLlon nre dcDcribril by 

Alt ni Hi ivho ftTC juntty pruud u( Hit fflpa*' 
iry «f I hit njiihtry fdr maaa piiulmrtbn, iVCUlH 
do wi?[l I'h TPad the rh^pttir on "The Elintimtti''"' 
nf CraftsnMinhlp," or ib» h#ll tj( taiEMtatiStny 



October, 1924 



THE NATION'S BUSINESS 



85 



Lead goes out 

in every rainstorm 




EVlillY tiliH* y<m pill rm j'uiir rj4.isi«Jul ufi'J 

'VVtifu turn heatn upciu your tilioiililm! and 
i ]UL|dlt"ii.nf woter in ^tit for yottr fwt, Icftfl 
hrijlps tn ktf jj you (Jry. 

!ti tlin* fir$t 'nrn lerprfKtf I'ltiLliing, nuul? aImiuI 
J7ni>, cruilc |ji)iit Tuliyier iiloiic* wii.-* ^-oinbinf^l 
vA\h Hie fu^irJ-r. Hut lindrr the siimnier lieat 
I Itf rulit^M'r liii'ltcil. In weHlhi^r it ]iiirilrii(>il 
nml lircnunr u* stifT iis n boon], 

AttempU fo gjw 1 11 is ftofl . slii'ty giim Inuj^Ii- 
netnt, elastirity, and irsilipficy finally FifPTf«R<d<vl 
in lS3Jt, I>«'!iii,vf of tlic r»*"'>'i''feiiry of f^iuirltTi 
(lOTHiyear. TJie ruw njM'jt-r i'a lirutitl uimJ fi>ra- 
liinnl with fliilplmr. At llie mmf thnf ottj4»r 
niflLrnalK' aw ndili*d to iiuprnvp fiirtlmr liw* 
ijunlity ijt tlK> niljlwr. Aiuonit Ihtrtn ate lilh- 
iirgi?, huisir Ip:;!!! ftiilphalf, nnfi wbite-Wdj. all 
IhnMT <il)UHiifil fffitii \hp. nw\ti\, It^nd. 

\^wi j.>) litoii ill rulvlnr 1o olitinn ih ituifurtii 
ti!n^»n<l (^n^tit tfkiigliiit^iu. Mtimthnii ]fl/IIK},fMKl 
fK>niirls^if lr«fi ui* iiNetJ niinuiiJIy by tbe rubJsodr 
iTujustij-; yi't IbL* trrji»>jiijiiti;< *(tiJUitit>' is only 
It smull p*!r<Ttilnjen itf llir ItilUun pounds of k'ud 
iihmI m VnHiiiiP Tiifhwlrics in i\ ycnr. 

Ijpfid in nihlwr firp liosr helps tfi protc+l your 
lifir iitid pmjK'rty fnnij lia-. Tlic fiiiHlrm lirr- 
fi|£ltlrr W4?'(iir^ Itniit in LLs rnhlif r ctint iind I^KXitii 
Htid hnrd nib^vtr hf^linut. 

After n ride* in nn nntnmediilr', in wlui><4' jiufn- 
piiiltir tlK'st tijnft' Ijl li*ltrl, yml Mllrf ymiT hame 
lo fin<l tlitTi!', loo, nd)lK.'r iirlic-lrs c-oiitjiiuin^^ 
kiul. \mi widk on it in your riil>brr haXh iiuil. 
w<>iir it in a ruliW tiftniri, mid ti* it in riildM>i- 
jur rin^ luid liol-'ft'uler liuttlcb. Xead in liiird 
fliiil prift nihbcr eluclritr iiLMnbtion nn^l in y<i>iir 
li((r<[ rid>^H'i" *:ttmli nml pSfwuletn. 

I^mT* J>HMf ijfnrni! urn; 

Nit ni^Urr In wluit rxtpnl Irwd i* iiml l>y ilif 
niblwr indiLiftn'*. tts inoNt ntmHy iitiivcriMit tint' 



ifl ]>niiit« (iti f'\'i'<i-y Iifirnf yoii «H>e hoiuea 
r<ov«n;d «dth wliitcdoul ninl nwlal «tn:ctum 
pfiilKcted fftTin rittl "w illi (^^d'ti'inl- 

Afik t» pTt*f*'!WiiiiiHd ]m inter wlmt jjivps Ih*? 

f:r«?fttesl protttlion tu surfuw?* su<"li wwtd- 
li? will tell j-ftii iHiTi* M"luti'-l*r«»i inixpit witli 
ftitrf linseetl oil. tie Iuid. [Htdiably )K*:ft Ti.i'iTg 
il Uw yvntii fftrrst*'rinr puititiiig, 

frtipcrty ownrrs iirc tcKliiy pmlrotilig llM-ir 
invpfitiiiCTit'i liy ijir.ire ciiirfiif iidhcrrnfc tollw 
vt'nlrlnvunl, "Sjive llic stir- . ^ — . 

fncvnndyofi save nil." Hnw r^^^^J!=U 

tbr jtiiffacc tlioroughly with wliite-]eud luihiL 

Prodmifrt of ifad jtroditetM 

Ditttrli Bujf v/nlf-lnul !•* til*' njiiYie of tlw? pure 
whitC'-]«''iiij iiiAite* nn<i wriil hy Nntionnl Ixad 
ronJ|jiiiiy. Otif^irry keg of Dulfli lti>y wliit^ 
\fnii rfpTTidiU'fvJ tlie picture erf thr Dijtrli 
Hijy J*iiinter kIiowti IwIow. This trftdi'-tt!nrk 
giiaruiili¥4 » prtKluet of thu? hijfhiest qunlity. 

Diilrh Ihiy pnnlurf* nlmt Hh-UuUj wl-U-wl, 
liiijuml oil. flnltm^ nil, hnbbitt mclalH, imd 
*«(l(kT. 

Niitioiutl I>fit<l ('otii)Kiny tdtm riniktx Ifsul 
iifddut'l-1 fur finK-tii-atHj every purfxiHir In v»-liirb 
lead csjx he put in tirt, indij!(lt-y tmd ilail^' life. 
If yoii frflnl infofinntioii rrKonliBK uny puis 
llciilur iiiW of li"ml. wfilf to us. 

tf yftii ^'ah tn mfl fiitfhfrfllmut Ihi'i Trnmlur 
JTitrtuI, wrcan Idlyou nf a uuiidvrikf inl«»j*r*it]n« 
iKftobton lljc>iu}>|<!c;U The Intent im<:} 
pmbalily ilyi mnst complete story 
of tctid and ill inuiiy it "Li*iid, 
the Prvtinus Mrtjil," pufjlL4ii-d l>y 
Century Co., New Vtirk^ Frire 
^it.UO. if you HPif unuhle to get it 
nl your luKiksduti:, writji: the jtuh- 
lisher or order thru 

NATIDNAL LEAD COMPANY 
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Some Recent Federal Trade Cases 



The Worm at the Root 

A wyrm can bofc nwiiy iLnncsTiccil 
'1T the root 'jf a plant or tree uni 
- .Mjse dccny And dcitli. 

rhe worm disesee boring 
■.[•\4y tin noticed at die Tt»ts of" ycmr 

a* Srighf's or Diabetes, can cwp 
into your svitcm unsuapccml until 
they become chronic and perhaps 
incanibk. 

There js orw definite checfc-iip oti 
vour bolth wKich dUJosi?!! the 
djtngcr jii;fnaJ when the wcrrn ufdii^ 
ease itarti its work. This check, is 
a periodical urfnaJ.vsis. By it wc 
keep wntch nnd vtsid over the itate 
lit your ficalrh, notify y*>u when 
ih? -tlightest irreguIanTV hAsstaricii, 
piofccr j'tiu against di««A9c getting a 
ifrip on vnur si'stcm unfiusfrtrtJeii, 

rhU Ht Rf^.^l'. fbc otdtst and 
In ryes t in the counCrj\ the or!(.;iiial 
ht^th (jn^tccrion service, n i , 
thiscxjirnimttion for yenjtictiodKjIiiv, 
ditcs nil the wnrk, rakes all tlie 
britiicr And trouble uff your ^hnul- 
ders, gives you ti health report every 
flirce rnnnth.i that n your phj^si^^ 
trisd lifliancc — all for a very modest 
fee. The cost i* so small thvt you 
Cdtinrji; iffafd tti be fritlh>ut thi;; 
service. 

Send thi% coupon Joday Ibr iii- 
fcr<ji5:itig treatise on health protct- 
tion. 

Natiotial Bureau of AnalyHia 

N.B. 1011 Republic Bldg. Clircaro, iU. 



Sit-i'inil Bureau o/ AniliriuK. 

N B. IU4, RcpuUk Bldj|i,, Chk-iiK«), 111. 

(Jcnilemcii: PIcuf acnd mc tcKljir, free of 
ch«rg£t J9Ht health proiKtiori tTcaOBie, "The 
Spaa of Lift" 



'T'HiS ■relcU' DutlittM vomt ot ihc cliar2«i, 


L £lldLlLEi tni bidets 




tim conJidETatjon 


at conitibllnti praceed- 


inj (fom tfadf piaciicea in coimfctigii witli; 




Malt Pi'Ddutita 


LtitinfiliiiK Oil 


S«ap Pr«4ut:Lt 




Butt«j 




Secucltiei 


C*uiy 


Baok» 


Elvetriul lances 


FaoataLn Psni 



C'*\.4t.> iin(rfi-ni|! rlif ni'irLflLns of gsiiiiUnf 
y lutiticHliTiis oil nqtcTe^d Cpmoiif- 

iiun. ThrFC uil cumimitlfit, lh«« of ihirfr trpiv- 
tcnlathrts %t Xniapt, Floridft. and an iu54!cia- 
tioia uf rct3.il ileahrn gitMlLnc, loi^UHr with 
Ki 4ii»i:rh altd nuauben at Twnpa, art Bfdetwf 
Ifl dibEondiiue certaEq (M^rliec^ whbch, IIh? torn 
rnSs^uH wi^v deprived the at 'tajnpn if\i\ 

^■ld,K£iy fii coinp*titinn in the wle nt saaotloc 
by mail draleHis aJid amed the [iLdiUr, Is 
n*v a hfuher pnc*- tor jfuotiiie limn had Lh*ft 
paid (HTViinji lo iht fiJtlUR of pritts by the t»r- 
Eiinl^jitiuiK lutd Imltvidimis ctttMj.. 
I I '-"- <Dinmjidcin \nmti, it wji-, tSwt the ntuif 
:|.-./.r-" MMdalian. »U|:i|iHireed by tim Ihlvc afl 
^ ■-.-nir'.inira, qedcT- 

-r:jiL i,ui anprniu 
iill rrlaJI munlluc 
drtlrri! or Tampa 
Ult4 an iaHidaiiaa 
Icrr ibE purpoic ot 
tirnnnj; tbr dcaWn 

iinr nn a four- 
i.ciit. ~ por - fiiltya 
moindi] nf pnitil, 
tlrjilm who vwfc 
nnl -fl-illintf tu ncll 
Euolimr 31 thf 

\aiHT^ fiit tttm • 

k» ihe pfkc HI finfd WIS ahstwadt the cktim 
wtMild Unahlt lit EU-wbiir from »ny 5t[ tSfl 
Ihrrr (rtl (;oni[»niR» invfllvnl )lj thp fa»*. Th« 
nraikngi tialc ttiat tlie ihrct cumpitsiel likitii 
In l^e rirRsnSEil bit tlli! aisoclaHun bj' rafuRinS 
ttf Kit gtLfoHv. lu rrtiil dealers who dJd iMti ctin- 
lotBs to tbt Itiur-cerit jniir^En or ti tiui fchitinB 
t« Sffl to HiLh iWn-hrrr, in iriulfflnj iiKuickftV 
JNtrvfcf. 

Al'iiaH[fil1ttRV onlif ii»Hed by ihi «m- 
mMSKin irquirrai (h^t u bUdilNSt mln of 
ri»^*»lwid, ifadlnc a* Hit Republk PrtKlurta Cinn- 
(uny, dijifontlnuc lie use ol the *nnl "fir»- 
TTitfUtiL" in fiiflfu?ctloa wiUi ibr sale OT offErinK 
Irt »*k »( lubriratlrwi iLtFI (n lotEislite <tim(iin:rcJ! 
uukat the oil is tliE ^^rodkict oi liie \L\cin Mxnu- 
lai'iurinit C*tm|mjiy. irntliiig at Ihr G'rat Lake* 
Rtfiiilnti Coiupany The Dhdri" fll*B rrijuiim 
that Mn rfprracntation or sugiBfrtliia 1« niatk in 
c(iTiTio-fio« wish th* ok lit *Brrlrw hi* -miIt at 
luhtricatins dI! in ialffitftte qoimnrrcr. tM tie 
Retiiiblk Pi'oducia funvpauy md the Grcut 
fjikr* RtfitlTtlft C(!mpiny arc one afld tW iarae 
tcgtim.By, or that the KejMjhlli: Pniduiti Coni- 
f«iny i* tilt Hjtccsfior aI (hr Gi*al Like* K* 
fihifif! Ctittipauy ind niBisg thf prorimrt* fiW- 
BiCTk «)1d b>' ibe (»rfat Lalsts Kffinlfiij Cvm- 
ji*n>'- 

pratikr <ii ■■ ■ tsi fiur;luaciv pwi4 

pri,t!i(rfi;live piiTLhuji'i.. iii4t imy part (if A <cm- 
hinaijfJn offw i« In lltrt of in etfeci gK»i;h ft»r 
cf chaiK*, wbtfjt Uns icdpieiit enLtit [my Irr thp 
wbale o* tamt p^ti of Ihc fdmhiniUflft In cinlrf 
u> recrivF tU allcKrd pLtt. An ttrdi- ' ■ '1=: 
iluLtfftitiiiiiiiuicf id thU prRctlcii till] I 
ti) a (oinfkitny wiLh oSkes In f'li.,,^ n i| 
ChicmSo. aJid Sim FrantlKU. 

tn unnttunrins ilit !»imiwirc of iwlcr, ibr 
tufliMMliMi vi^itluitia tbuil the Arcn it ctqtaHMl in 
»tliDK briok», ii^elnpedliL, add Olhrr pnfaUciitJiltiK 

snd ■» in (oifipetllion with oLhrri timaceft in 
Ihc same ila# of bualneM. The cinii*ni.s«liiiTi 
found, it mwrti, that the fino tttkl thrrnvh 
special JiRfDtl nn<l &alnnirn ft t^du'lt cuillrii hv 
it "Wtantofi Cumulaltvf: lame l-caf CyiclupntU," 
ifl cnnnartion with * "arvWaa" er "Annuit 
Smto" and i "Rewirch Sefrkc" Tlx find- 
«tJt«' th2t in eofliwctfon with tlir lak af it^ 
nr. <i>'.. !>. Cntn** ai^nU ds«d nrdcf bliidu 
injiiiu' srnount* rencfiix from SltM i** $i^-i> 



1]iritiii;H whiiri ri>r| inli Unia hqd \itr:a ijrav^n and 
u tidtf uriilla wblth I hi- nmnyTiV S** v^n* prinl«l 
45 the piice [nr rt^hkli Hit 1 ointfintLkm wn» 
be Kild. The prkc waa tJie rE^julAf prkc 
rbuFt^d by tlii; rirm, the ixiniitiiaHdn codtflwl?., 
ami Ihc iifikf lj!*ttltt wfre printed to ai^D the 
icqprcsiion tliat puldmMn WtK HHtinc Uie bemr- 
qf a rwliKtion. Ia eoniiBctJmt wtth^ thi» iftac- 
litr. ibe fOfnmiSfiUmV Of tier »pcrLfies Ihdt the 
firm PBipl dMtifitinijje fcpresclUinB my fwfcc tu 
he 11 real pcSi-ie (ur The punJia.« and sul* of any 
uf lt» publitjilluiB. Of servicci other than wh»l 

1» in tmth iIm' rca.1 attd cujtnmaty caniid«t«lian 

OF price \ furtticrr Andiny of ihti cDrnmiuidn 
Wlt> lllil Kht <atm hr|ir#i*nii!d thilt lliu jwire of 

wsu nut onl^ 
tt fair Value fi>r 

the "AnnuaP' and 
"Bcscarch" KJ' 
vice*, but that 

t^Ettl would ob- 
i»\n iht^ teti val' 
umcs- cf Lbc en< 
i>'*:]<ipcdla frfn; tif 

i.harnt. Thefirrtt'* 
4icfs, [hi! cnmniii- 

sun Jjflldii, MP 

hiiv* K trmlchit}' 
Fi> (IcUtlVE ami 
inifiir.e ihe pniAic 

toiV (W bftditftiiu In tEbadce an the tnith. of iu 
frrifrHfniiiUora 

Nl\K braittri drltlitu: in (cuit-i und VcgcLn- 
bl(5 ATT dtcri In It cnnifibani which aUegi^ 
ihuf, by iijrirrniiC'nt. thty KinmMned jtnd ceKjpt- 
tntrd 14 tlimltintt ccfmpctltlnn iJi thi; pur4^u« 
of rimwbtnici in thp town of Chiioboutne^ 
N. (I. The tirokEH luttd lu aKetitn, *^yi the 
atid ihipprtl ^Crawhcrrics lo Ihefr 
I ,n larifr flislriljytinie centafi. Amonp 

II: ii.mH U»t4 hy tbr hfokcn, iri'oniinje in 

thr tornntlj{»i'c n., w\:tD Lhv duKalfttc of one or 
two i»l thdr n(imlw!r ki ritprewnt nnd buy for 
All nl ihtm. anri tn Six ihf jirlte at irbich nr at 
lr^.=, which ihf biiyr^ itnulil b^y iwrHfs Itv 
!■ mnie oiarksi, Thl'W IiTlt^, the (Om- 

I ■■ »ft *ijt»[4ii4iiitSly be km Ihtrte M'hlnh 

*injiiJ til., effpctlvr hti a ffrc anri open [Oifnpcti' 
tltTe truitltct (iTnw(T5 tclllnj! thrir bflrrie* tn the 

Chadboiirn ■ ' hwvf HO utJier conv^nleai 
nj^m nf . iiF Ihrm, *tvd ta atr- <Otii- 

jwHed Ti) ^r.lL h.i Itir: lircibcta dlnd, its qomminnon 
txilnva. 

\\ ASSOCIATION nf whrtWh; srM*n, 

hen-itiuaJKir? at Hrflnlinm. TesM, •twl ikv- 
mi imiiviiinub arc chalurrj wilb Imljtlr compp- 
tJttiin. Tht compkini In thn cast nitexra that 
tm tbr adopii'un of R distxlbutlajf tiampanyS 
IHtlky to M!ll »[ eigtiAl prifis- to all htjyci-i 
tiqtial (|itantit.E[s^ rrgairdlcs of whrtbrr the huycn 
liiefE wbalcsiiJ^n or retiUkf*, thr. otflJldiStion. 
sinij the pereviu cilrd cot^rinl lOro ctijiitiinati<in 
to hnrnpe?^ {iVtrigrt and piri'i>nl rlntrihuliniL 
rtimptijy front Aflllns iU ivrrMlm-t* In 111* tffrl- 
lorr lict-v'pd liy them, Tlit ttrncral effpti of their 
arts, lb; conrphJnt hw btf«ti til Hjppre» 

ifimpetltioirt and tn rrktrfct the itotniil flow of 

tommirJ'cr and IrEnJorei oi r4]±l[)eLlliou in lix Hi- 
iHhutfnft irtiTii fMiny 's pfcic!urt>. 



fEAT «if It <\mniy bfktw itj^niflcAtloiKi 
wrii Mppcd III forfliin EUttonim trv 
fximrtinfl ronsjKiny (if I>i(i* Vor3t nnd a ilib*fd- 
iitn \:iimpanj ot t'!iiUil*'lt»h5n, wsstnx the «»' 
ndaaion. Thr ranipainu,"? rltifJ. >d tht (omplsljlf 
Buy*. 1 1.1 (okI^d rij.itomctv whrnt fO- 

fEiinii: ' i nl chaff, *.trav, Wcrd tctdli ■(>^'^- 

•and, Aoil utiiet "ferftsn aulatunfif*." AeeMcl" 
ftiff ta Ihe [:itaLto[t> Lbr ['ttmpitnln' irts have (ir 
ai^eily airtrl (Mvtrnfv ti) I«Jut« mk) dawov 
fdiMalV thr rrtnitAlioii and buiKiai «f pvaoW 



pr*#a «T«t«iiri (w lt«Twlt*L Bca<*it or A-UMl* Nffaw fri'lS^ I»f lT*li»m't ttatinett 
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la ihr TfiUrtl !St«t« urtm »n rnnujctiria «nh 
tilt tM'D comviink's in cxiKtrt tm4t, aecl to bnoff 
Inta dBfetmlir 'ti ftuciitii cmiiitrks toinpeliu»fe> 
at ihf, Iwn canipa.n!ei^ 

C.\Kt>Y ^bouki iKrt miseiiffBiesrt 

<aiwly. ftiRcm* ibe fomnttesiau in. t ptn- 

h'itiWury Orrhrir bfUt<l to B cnniljf cgmpuiir 
Toledo, Jn ll» invcallfitttlan of th« itu: 
tomm\s^n Icund. ii ticjHiry:, Lhat IJm <rKnpi>riy 

UU, A itmduct wlUcli the cumjwny uiimetl 
'•CtHnnUtp Irif-treuai B*f." Tbe wrapper, so 
Ihs ciiFRmtes^on cj[ptiiin», t.oDijAne<i an lUu^- 
tnitliin of » I'hild JiddW in. lis lianii a pklutr 
(li 40 icc-crum cnnr. Tlie au»iy bvr ibm tubebd 
did not fuftUin liifl-etfUfln, jUC*imnM! to tlw tom 
TnBsiqn'i invBlif^liiiin. On iu tnvJmjf tt con- 
t«]id* that tli<R [lublk w»i dccck'cd. Us lo tM 
ttut infitwUrftH the ttnn[ia.By'» ptcMliiut, ibtJ 
thMt the labcliiii^ was. uiifiir to lompeiiinn wbn 

Tilt WORD "Mfiliittui" mwl iwt be uKd Itt 
cniniK<ctji3n wllh the oil^vrttM'nKnt unct B«te 

Jjt IDIIil} ((POctuti.! liuLl do tCDtAkO tU 

1 per crnt $1 rAphlha,, n^ifri ttic cnnunlMivb in 
an oeitia BAuni Lo it CtFVcJnnHti comiiwiy. Hw 
twntHfiy iniuiufar.lum'l tsiil vttil MHp firiKturlt 
unifeT triuftr mmn whrch iDcludnl ihe wrtrrt 
"mphlhi," llw (wnmJislun si4.y!t. Ham o^ ibff 
prKiduc4i lucniiencil in thr cc»u[ibUnt contimcrl 
HQ inffcdirul ihiL luuld be lidrntfn«l » M^d)- 
tbi, ASSYft^ tbf comniiuluH^ biuL aiidt tfani, In 
*amf inr-iHorra iLirmrnE in mall tsvi VAFyinj; 

4;|LUIltil.lB WAS lOlltul. 

TRADING uniinf h iwow whki mtlinlw ihe 
w'ljird "lm[i(irl," a tHiijAEa in«n i»l C'tmilfn 

iibtlltrt nJ liJJt iif 1)1^ priKlutti "liniKirtinl H*v»- 
riso Olii-Ttmti tiitlFY Mall. EittutiJ' Thr i;<iM' 
mbsiiiii SUV* thni ilw wwnS 'iwpwi" w thr busi- 
tie» [ume mlalnfli ftixl deceive* ihr. i^uirhukng 

IHjibltc into ihr irrtnl1«*Lrt b«lir[ iKnl. ||00<l9 
itnr|i»r that lutnc it^ imjwWlcH inUI Ihe 
- ' ' lire cboipkinl Bllri;cB. thai the inrr^ 
chir: : t'iw hiianm rrun cknl ii liottijht 

fterai Anj.Ti,:in, nMniiftrtmicre, th* f.KitrHf 

b nmtl' tiMil thr fitLidULt dc!>cTl"bicd and labclcJ 
m "[mfMjfloJ BJlvarian CJlrJ-Timc Harlt-y Moit 
LitraCl" b liMl m»ruiiaclum) in a funiifu cflufl. 

tryj but ift m&iiu{ac:tu.tcct. bau^}!! by ti» bu,Mman 
mim ind by blm nwM— all within the L'tutctI 

SHAPING, dnwslns anri pudtlii^ butSi^ in 
iirttirnirt »lirt 'huci vifi^hi uiliti. ii chiinwd 
■saitist II crramri-v <tifn[iiiiy sjul llii*t "I Ih* 
portnen. Tlie (nEniiiiiliil uiicrtt ttwt iM« com- 
t*nv t<t\A ihr Ibtpc luruiepi dtrd hMvo kaaw- 
injjly iiUcccf in llnr hiLftdi <)l mal^c™ aa itt- 
jtininifcit rriiitilin.; jind cncou taiti nii ttl^m to I^Offl' 
mJt 4 fninl upon thf (nmuinJnx rH'blk. 

Butter I: (Miiikfi^ in UEilLi VMtighini; resf]«riW«l!i' 
y/: auni'Eii, ' nunj;at„ vol 14 numni in ginrkaj;?!! 
batrinp; tfic i|einir*t jipptnnuK^ o< Hnwe uMil 
(tfnilwliiufD, tti4 ih *th!ch thrtr irf [un.keti uiiit.y 
ol buttfT wvifibing 4 nuccci. !< <vuiH:rf, HtlfJ \f> 
(iixn£», ii oiK sJlngaiioDi of Uw r»ninii»)na, iat^ 
slWT H rhaJiK li madr ttni iMiauih it\ft» >k^ 
Irntiblr cnntplbiiitt H'tlh Lhr kiv l>y tiutrk-ti^t rhr 
nacl Wfi|;hl d| itiT 1:013 Lrlilji an ibdr cSLTtod^— that 
i«, 14 oijivcH, ultinute purdiAscH at Mtmntt unit* 
flu EM Aiilatmiril)r m Llif cuttun, aiKl tlMmFtinr 
atJ! iiKrivt^ inla thinlfiiiK ihM tbey' mtt (rlLbiK 

»tfln. the hfiUk w«i(ib cntj" ij^ ounce* niwl 7 
otinea, ra^Mcsivdj^. 

NO <JTHKR concim way jiimuWi" in iU>\t.\U 
al llLAIW. ityle, ptlill Of (>*ni.-r!rTif:itlOIV, tst 
*]ifM»urancr of tfic tn •» tnann- 

f«rtMriMl /md MJld by the Coi.i , iManuiRi:- 
luHjiif I'fimtuiny. h thi Itngilik ilHiri ni Ati nttitt 
tiu^teti In Lwfi butijii^ mm, chi Toh^ln. Thry 
a,si«nibbr iwl tell jamiiila. pem. ta.r» ^hf tfnimh- 
tkm, Mvitt I be tnde imim» of *^Wni, Hollct 0»] - 
bir Pen Cotn[Miti)'.'' "SUdmnn: Pen Cttinptiiy," 
aivit "'Tnlrdn CuM Tillet Fnuntaiq f'mn. 



Over One Hundred American Firms 

Using Clark Tructractors for 
Economical Handling of Materials ! 

THESE firms arc doing, their urmost to ellminiitc the 
high coat of utts&Uk^d labor. They have installed 
Jieets of Clark Tructractors smalt ftasfiline powered in- 
dustrial trucks and tractors rhat enable tme nian to dfi 
the work of eight or ten in the moving of materials. 

OWHVJUi OF CLAMK. TRUCTitAtrrOH. FLBETS 



Anwmaa f^mtm Oil r*- 
AdrHiHr** MAllnMo l:^^ 

jummHm^ l^i ii It Tt* ftm* tw. 
* »i>i1 r »n ttMl FMMiirr Cbi 
■oht. |L AurivHU Co. 

PtMini rr It l^skn felM lb It- 
Hmr BMUI C*. 

baniiflT FliFTtI fjD. 

W V, findr CuaitmEtlBH Co. 

Mivn Life C^4^A 
■sEtsr* C«tbi» Ha. 

Ctaarrrelft Mat« 

«aii«ai>. >ai«v«(iH k Ou tacr Q». 
lailaaai HattKhte Cutim t>- 
Cliuk Eqol^iHaf 
CBKHlldlHMI Ttill«mA * IMCr 

tfjB. at. fSrmnm 
(3nH Ca. 
TlHM. Cnwte Cs. 

W. L OurriK 
YHo*. ^ Oinf* 
C^HtUiu ContinMlllBd 
nvtu M»r>—MlH>tf fiff 

Oemn Hem* C*. 



KlwptMtfp Mii*Ttara« Itlimtoni 

Ifrarr CrtDCMin 

If. Q, Flirin LUmlw Cn. 

Wvh^ia CtMHdtnuRkM C^, 

aiBbv nrM Col 

CilnH* Hill«Mp HUM Cia, 

Ji4m t^rtAirii It S<4U 
tbIcMtl Bf Ml 4«. 
•iBlIf met ranamr Of, 

IMt Mli. rjt. 

Hrfll HnHir SnTla 
imniHl Hkl»MM« Irwt Gttk 
lilHnuli (X 

OMitrWKla* C4s 

C 1.. IJnnIa 

UnH n*li ra. 

LvojIib I'nimt Ttmmmmr* C*. 

l^BEfc MI«. La. 
J, A, HwrttuT 
Wammmn M*f«\m 

»|Ub,a,i)^ E^^Utl !(«>. k l..(tiir 
<^ 

MtMitw timv^i 

WH4t IDlMBI* «^«BBF 
HBIlMil Wl J Uf BH ili Olli. 
Vr^fliCMlril llBAJ'Ud^ Ca. 

M«w l>«F»tHf> MfC 1^ 
W. J. fUmmta va. 



V4M'fe riik^ic c^, 
Diii4» ill Ml , 

Otili ^liriar Woiks 

01 !• r,*A«Bi OtHMiTifailM na. 
PurtaM DpBa. 

ratiirt ecu M I*. C*. 

PllFEBd«|lptllfl iriukWBr' CBBMflW 

[LlVD ^JV. 

?l4i||Jimn4 PnfarH. 

Jiillui r<ifa1h 

Ik. t . htailaiiH 4'.^ 

Mactar IMct: cj. 

'Bb m Bf^B U. tJa ppai Co.. 

Hhm ■,■<•■ Mlili 

fanw* A, WmMwrK^ 
ii»MSKMm lA i m «BM* I itm Ob. 
iCthnMr CBBiIruiiflBa tSo, 
IkiKili *hJB hlBlMiilaCBiMhifcnk. 
Sti^n, Wniir M. fimii 
jituulftrfl rialB OtuB 
SlartdBTtl «BBHBir Htft. Cd. 
HnuM rtn Ubt Db. 
!lf nrb CbtIIbI Cb, 

L'atrmal l«DmaR<| <;<inBBl Db^ 
VlijfBB Itwa Wurka 
WaaUvra Wirr 4Js. 
WkAvkn itaat Ub, 
H-CL Wnailll C*. 
f a na tilBW Wami m. Tmiw Ui. 

Jaftua t f.^ttAH#t 

Craafanl C». 



Evidence of ihc prnflt-earniiifl pt>rforniance of Clark Tructractors 
in induntrliil phttjts, fuundrieK, shups, w;m<hiuitK*w, iintl ruilroadiit Is 
jjlvcn in as.pecial !Hcric»(jf boukk-i^ l ei us place trneof the»e In your 
hands. .Send timpijn or uUdrt.*4!>« [icwrt"*t olfice: 



5T54 Can* Av*., 
I>elroit.!a<(ch. 
2*4 Jtuie^U Ave., 

EtlritiliiKhBcn, All. 



Pltiibursh. I^t. 

bliJeff«nkVi Etldft-, 
PblbtdelfibU. Pa. 

3M (jijlayetic£i.« 



W. Wa«hiiiKlon 
Blvd.. Chldtso, lit. 

IbM^. J9tli St., 



134$ m^VAtaA Avir., 
Rootieaier. N. Y. 

ill I liprucc Si., 
PhlbulvlfihiaH Pa. 

35*t rcajikWn Si-, 



; CLARK TRUCTRACTOR COMPAOT : 

\ Gasoline IndiiatiiMl VehicJe« • 

' 1127 Days. Avenue, » 

: BUCHANAN. MICH. ! 

: Plen^i? ^i^cnd me one fif yourhonblets on CliiJk Tnictnrctor ■ 

I Profit- i£ttnsing Perfortnaote. : 

[ Nam* Tittt \ 

I Comti^j J 

; Addrfss^ . €itf^ . = * 



88 THENATION'SBUSINESS October, im 



You can 




'apFree 



ntaovtrs 

n*/ r«0 FMrii. 



1" ' • ' t 

Th* Tntcan LihaMitnfiiEi., ttttmit, MkiJt, : 



_ AJJrtu HA- h» i« ■ 



Thi> nut" ficips )'tiH try filT\p\ity lb* nuintcninte ol huilsliilj 
nMJv^LtjplChclM, thowi 41 « ^iuu:e miui}' intrtmlinj) itctijij 

In mc— prlnif J in rcnu coloHi — mECll td^cS un (Op Uld 
bttttuciL A (umpretcuxl rilutblr ^dt DO the MiunKlunci; 

ft««onrn)UcX — ontir jUmireJ number pnntnA — don'tdelif. 
TbcTniuon Moiniciuuice E^j^Enccii ircyrrllrcjuippcdtcFlaLe 
Cost dlyiiai F>rutilcau, Ac yduT Ictvice wilhoui oblifjinon. 
JtiMnt *amf>frr> Mv^ far Frtt TnuCPn Mftatitn^att Jfdp, 
THE TUllSCON LA^OBATOKIES 

TRUSCON 

M. MAINTENANCE 
ENGINEERING 



Advei'tise your 
business -but 
heep yourprt- 
vate affalrsto 
a yourself 

' -pjONT shout when tsUting 

Whimper-it Mouthpiece to place 
of the one now on yoar lels- 
phane and you can talk in m£a^ 
ral Jow lonea, rt*n» ufhiifitr, 
ytt be perfectly tmdi^rstcKJd 1^ 
ths listener at the other end of 
the vfiie^and by him tuth. 



0/d Timers Know km 



Send « dolUf nie« (« a WlrfBp«.lt 
MovibpUi;* for jon» utl^jihoo*. 
(wck If pot ntwe-iL 





Olhrrt kiotv limta by ibi 

TIk iu[ci wi> Do pick out 
■ iftwi Imin B la Isut 

* inuMtec of "Im 
1 16 •^tmb. 



^STON, U. B. IL. 

V'am Kid liK J^nol U tlu- World 



WHITING -ADAMS 

BRUSHES 



$22,000 CeXr" ! 

■ fz^ll4tf-i!i vnnli 111 niniiuiiillwi iftlii vhti ii tfinglp 

(■■a r.iim'" Mipr ii-ui>!»j.nir (jh*). ih^ 

^ ■ «^tS itf npJipil **^H H": Uj |l:ta MLUl 

4M»li<ifirTwtrtlui«H iriBb. II VMi P^m^ 

l-idiJm, femiAlHki. 'Ii<4^ Mu«KiWn h«bM.-Ti^lirn %t ^ 
fair 1 J" IJ Dmlliii ■ rhwk i kI: ^^ n«il(l»i (VMM* Ww. 

IHlSTAQe— it Emit >llb Kt. — ITi!> Ywt 



»iis*kn^ tciiijid tiwi 111* two ToIhIo ffl«tluiirta 
bimubtcd the iippcjtranc^ *A h pfi} iokt by 
CudLUn Pi<j3 MaciuijiclurinK Comiioiiy, i coin^ 
pFtiTi^ coTDjiun}' In advcrtiiinj; ttrir prndAJCti 

suet li -Guld Filliir Pec;" imd "Toltdu Gwlrt 
FlIliT fqunuin Prn," which, the cgiicimisBieii 
savi, gimuUtcd ta Miice degree Ihe jldi$*iu wmA 
by ibr CstokHn comiiiuiy. The p<i^ (DniiplaiDlHJ 

of, tht; romniLiiion (ouiul. % tenlsurv l" 
)TLi±h>u(l Aitd {hH'rtve the ptueth*!i^ng public into 
the bcllcl ttiuL the t'cm sold by tinF lufA toen 
fitiil HVrc klc'ClliciiJ wtli thM« sqIi} b}* tbc 
Conktln MiinHiactifriinf Cwm VWII y , 

UNFAltlLV vb^iTiin); the buiifteu ef » c«i3t' 
ptiJtar it tlac cbnrfc brmivhi AKiimsi a 
faundrj- 4tul furtuict camiuD}', uui thw ot it± 

oSifEn, Ift AtrnD, Otqv,. AvtOPdilVIt to the CiU- 
VSR ■ 

in tbf biHinesi iffain af a cbittpetlnir CAinpnnv 
The Iwu ulfkc'M riled, M3 tbt fCTHjtUinl Fptd^ 
reason f»i tbrtr official {xiilLtciiB obltiiH-U ^l- 
Unu ind mtfttui of > bfUlcr mude by Ihe cddi- 
ixrllti^ ceupkb}', Bcd u»ed iboRi In IM nuinufiu - 
luTf^ SI. heeler by the e^mpuQf cilrrt, 
l^itrtfirr rhiirti^ Afr that a Un of cuitanien ai 
ibr ram ^icliiu^ \.vsa%Maiiy was nbijiined, unij MmA 
in pifj'lfiiniijj ibc proiliiict iit ihr comjuiny cited; 

KTUf fllAl ()f the 4ti«ffi])c1ll(l4t ttUUJliLDy 

^'cm enticed uid lodilced cii icavc thcif rm- 
^ilut EDcnc md m mufr ibp jum^'Im of the (tuti- 
paxiy ciird, Tbc ucli nolcd tn ttke <:c3n|.Kbli)L 
retii;!) in unfjtfrty bataperlni^ mA hicdericqi thi 
l AMttrtftUI cntnfJ^ifi}^ [ukI nuH kiHa {u lt£ bud- 
nn6« (o Hie tgtuluiBiQn'i yivf of tlikiktlts. 

AN ORDER fftiuifiniE; IHe dltcitniinueincE Df 
>«lltRVd lfr<:t(itlvj,' ajui fritiduifill nvcLhculv |ti 
I'dhEiKtibn iritK ibr faMVins >cjiinn of ^Ittn' 
iinri improvfmrjii 1)<mm1» iif rtdin, twimlr*. 
munic'ipali%i». And ^'urlciu* iialiiiiiul jtibdivklon^, 
hiu been baucJ the tominissjoH, Tht wfe* 
u (lir«ictj to * fMftHjfnttoi) nf Demir, z>at- 
jMrjilidD of Partltifid, Orcj^n, a cotinraliuD or- 
fflnLzriJ Jind dlhini^ busincsA uciiftif thp liu'ji nJ 
Arinqna, and (W9 brMheni, one Uvjnij in. npovfr. 
inrl [jtip liv-ina In F^ibjod, Oriiton. Frobablv 
I he mn^t flap^nt iFHrtflnCf* fif fraud and mis- 

ri-|)rt'ii'ti,t,fltli)ii, ■ays iht! i;<.imfiiw»iii)n, otk'ttrml In 
>i^rlif^liii. CMbclr itntcii 111 KhiiJi tiir ttptti.WaVb 
MrcTT (nndrmnni by thir carmnfuiQC iic Uish. 

Komc of Ihi.' mrthiiJ^ uawd in s^rv-inR I hp 
allrin'd ff Budiilcnt ptirtti^s <A Ule corpo/ntlofi itnd. 

Ihc Iwo bm-tlu'Ts, u>< ri^rririJnt I}}' lli-e ritilLEnMitDiti, 

Tbr J^TEtuiatJon oI fahsE hliiorkc (ir CrDanll 

III UfF AOd pfiKJNdiliiE! b> u'hkh |h? i»- 

«iwTW« t»f lh*i bond] WH« *ii!ti,on»!pd ; ih? tX- 

ifFatrcpD d{ Lb? temu uod cniHUtkrit «f tbn 

bonrb n) as to operoltr til thffir 4Wn edtlto^ 
lAjn*; tjic cwmnjuJan af lorHiirta in thf bdi- 
Mirih,, proc«)Mfl55)tt stud *isri«tnf» of the biiwl 
biuEs; axHl by iidrnjt Kbenimi Mtotrlrr^i tb< 
slirmlvira uf adirUbi. to llie lalii hiilnriES nud 
t>ond» wlChout aHowEnti laid «fftcta1s oippor' 
iLiiiity to I'caJ llic diKUiDEhli M liftivnJ ; I be 
wJthffrawal of tnnulur and xhx. jiibitltij.|iim i»f 
frnudu I'lrnl dKuimnU in lieu tbcrecif [a \iA 
'b&iif Tti*ixiet of tb« ctJUc: 

Hnbjtiil und jiulnidif Icijt fifikiftiu in Mir rni' 
piny nf ttur Etnte ind thn vnritjlii cntponiti! 

Tbc toe of vaxur unci ambijcuota titrnu m" 
oHine Ifctiil'tl iltl<!Te»4 in rontmcts fn^ the 
purtSnw (if jtatr, county, munlifipal untl nlhef 
liolillira) mbdi^yttn bwids, nnd tbt iitti-rprct- 
ing a% wuf l^ni» in favor d| thtnucKicit, Ihrrc 

by t^rfrnii^tnji tits (.'finwrtie b«tl<f of iht be- 
(rufil itilemt nn the betub; 

The lubcni^ifan nf bagpn bidi in ibc iWRiCf 
o( (ikf foiKTTM In <omp#iJt*inf hldiliax, 
Ihc use of V I 1 becks drawn inc) certl- 
IIih] tiy ihri. w pfepued u tu ilim' 

uUlr aiw! ir.M»ii <hKlu UWHily frquif^ 

in be drpcKiftrd v> 4 tuiifUBtcc of pofid fjiitb 
in triinnnrtJon with llKh U'ortb- 

k*) rhfrk-i bfifuf knoMu in bond p*riMW •* 
'Jt*!*" rliKkj.. 
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One man's gift; to millions 

— a material of a thousand uses 




WTBTON WATTHiTE* 




il(3L<(U3l TUBE iOCl^ 





TtKKI VAKiTV 

E 



ONLY a few year^ ago a tiew material 
was created m a Chemist's iaboratory. 
It was Bakelite, known chemically as 
phenol restn. 

Today, this remarkBible product serv& 
hundreds of m^ufactureT^, in thousands 
of different ways, for millions of people. 
And wherever it is used, Bakelite has 
been the means of improving quality, giv- 
ing greater utility or reducing costs. 

Bakelite combinesh i gh dielectric and me- 
chanical strength with heat resistance. It ia 
not affected by oils, moisttire or common 
solvents, tior will U deteriorate with age. 

And there are still many new ways in 
which Bakelite — as a molding m^ledal, in 
sheets, rods^ tub«s» or in transparent form; 
as a vamishp cement, lacquer or enamel- 
can serve manufacivirers. 

Our Research Laboratories are at your 
disposal- Perhaps, in your product, there 
is a use Tor Bakelite. 

Strndfor "The Story of Btiinshtm" 

JuHt tiublUhiid. tl U « fkM^nmni m.r.A i-Akvw 

limiMl ¥tifT h^fi^K Y^ic Hvaawmrw nnj dp^-^lD-pntd]! 

BAKELITE CORPORATION 

347 Park Avenue, New York. N. Y- 
ChJcaKo Office: 636 West 22ad StTMt 




SAAl LOUD SBMltM. 
^ MAM Jii j^^J" n-"- 





K«Mt mum 





li .1 1 .■-nTiM 



Aliinkd iicJkiditi pfoiMti 
k.i>!\t!4fted in one afKititiim 



BAKELITE 

THE MATERIAL OF A THOUSAND USES 



90 



THE NATION'S BUSINESS 



October, l'J>4 



RADIOGRAMS 




HOW TO SEND 
HACJtOCiRAMS 

In Nrtv Yarkr Wimhltiij- 
(on. Button <rr HmiiaJtifv 
— phmt for tin H(.'A 

In. ii||i«T«itUi— JttirRailria- 
ertiTFt* (o i;wrHjf>r at th* 
1V«WT East nr tiny BCA 
tir Piia liif Tf{e/>ttifih officft 
und tii f liiu.tiil und Juj^un 
■at any RCA or ^'cifcm 

Rend Today for 
RadloKrun. Raic Sheet 



The Energy 
That Spam Oceans 

Whcfc doca the energy- come from that sends each 

dot and ttash of youf Radiojprflm tbounands of miLe* 
in a fraction off a Hx'ond — speeds it from the RCA 
Dpi;riuinK room im New Yofk CitY to England rFraucCi 
Cermanv- ItalVt PoLand or Norway, 

Out at Radio Central, Rocky Pouit, Long Liland, tlie 
hugi: ZOO kilowatt Alcxandcr?mr4 nhcmaturs work 
twccirv'four huur« a day jiencratinfi F3.i}i0 trecjuj^ncv 
currctiCi that cairv vour mc»sa^ ncrdsis the Ailitntic 

That ift orie of the reasonii why your meii»ase b 
assured prompt criin^iniiiiaio'n. Direct circuttei to «fx 
European countries Intiure hi^h accuracy. 

To »nv country-— anil tor p3!«t4«nf!Knt on flhip* at (tea 
—be sure to mnrk your tncsi!ag)(,>» 




RADIO CORPORATION OF AMERICA 



»%inn Sawl,... 



RCA OFriCBS in THE POLLOtVtftQ CrTTBS 
NItW IfORK OTT 

eawdWW « UTiMMcltSuBi .,WftMinT4« 

finhiiuitra BrMdwtt CMMnliut 41U 



CftTCAGO ...... 

BArrtMfiHi- 



I... FnoUlnStOt n Em Alhl Snwl 

SAH nUNCIBCO, »C**r» Sti*i 

HONOtULU. T H., *a fop 9,H.t 

t»9a.L*6t]kS|c«i ri^tlLAOaPHlA. 

.npCl«» Sum tlEtfflAND 

. , . B^n «>iinK PORTARIHILIR T»ii* 

nn Bii %.>., w IDS ANGEUS 



i»l F.ij'j.fjtifr BrjiliJiFji 



News of Orga nixed 
Business 



THE Dlf lCEftS i*( JilmoFt \»fo hLirtJrrd civic, 
rommc-rf-bJ, thlrie- 9*1(1 lHHJn«»l tircikninmiMi^ 
vl [H(ljjLnii{iojb and athsT InditDH citi<» hiivC rr- 
Vji|\t4 i, lElUT frnin A. J. Allen, Mcmvry ol 
Ihe ,*k!iiiiwrHtiert EiBptoyprj of tndknapftU't- urginc 
Ibom in ''^trifui OHtifiDil ii;et-<Kft-Ch<^vDte 
raovftntnl lo the aitenlion <jf Iheir irrctnbe-!' 

unci endruvDr lo have Uicm k-utkftiveljr imrtki- 
pale In \h- --.r' r--j.:ijVF eJIrttt !i> jivr AfB«rk-« 
Irani . a&ccui cf its voling Aimthy '' 

"Thb til".:- -iL (* stricLly mun-pivnbiih anH 
n i5c«<8t»e*i wlcly III MOUie tlie AintTifUTi ritr - 
Kirntc ti) ill vi:»[EMfr r»]:H>iuiibllily," tuyi the Id- 
■•The »\a\:it\ thh ytnj i* 'iiist ou* ib» vau 
I Lr<rrci3 o( purt^.' Govcfninent s the bij;- 

I ' I liusJetciii' rUl«tpt^ iti inhkh Md^ <fitif«n con 
fisJily hiivf u vtftiiit intfrcat and the "ttlly-*!. 
huiii«' vniB h % prS'bibctil In j;a\'rrnrtirnt ihal \f 
■oi fim Impurtante is ib« tnutiifv .ii Urffc." 
.Vcampun^-itig^ the jrmplaiyE'r)' IciUr vcrc red 

vhtle And blue filcketi ivfalrh rimd ''Vntc Nu- 

vemher >* yciu plwuw, hut veitf." Tht si'icktr. 

OK iUlrildiMl tfr bl! poiilftl 4ltl [d.ticH, Ob the biici^ 
q{ (orrciqnHiciicc Qnve\apni on the InrLs M 
juiy ruvetci^M ur UUtiFtcd ip tttccn, and an [Mr 
fn»st paet3«Rv. TJiev or* lo be used ion 
timJD'usly until cl»(rtif:iM ilny. 

A lour-pncF pn*^pbl''=''^- rnjd*»5od Wilb tht 

iHtirr. entitled "Stf>ckbrflcFcr< MecttnE nl thr 
U. S. A., Nrn'crnliifr 4. Attfurf i,nii Vritc," <on- 
Liltu'd virtli9l.]4:it liifijrnbill'(<ji "a mm-vtucn In 
I he m'versl itntc:. The »tlcketa Kail fDlders, to 
the ktter says, rnay Uc oltLiuned free in t^uuUl} 
li>t* frtrtii tlur Nat kind lMlu:i[.r{ji1 CouM^il, 50 
CliiifLh Str«it, Ncu- VoT\t Ctly. OlhEi InfonnB 
liali fat lasf in caniuxlidn with the effort ta }(tt 
i*ul lUr "itay-il-bniTifl'' veto ij Rbf> ^btuinibti" 
irnrn the Natinnat Grt-Oiit-liit-Votr Ctuti, *iu 
WhuL- hul\slim. New YorJi Cityi wkI iIip fiji- 
liiiiul A-EMMriniion of Muiufiicluren< iO Churth 
sircfi. N*w Vsrk City 

Unre InionuBtjon ftn Anthracite 

TJiK re KMC itoiltd JuiOtt il'iori' 4tK>U! AO- 
thriidte, tHllrm thir Anthtadtt: OiwraCor» 
AsiKMiiation. Ill dprottttm of that belief th^ 
Mftocwtion vaU etabthh initarini^tlon bv^r^wn in 
New Vmk. ntlUdetphiii, Vt^nn bitd WMhIiiii- 

inn. Ad rduCAttntUi Mhibit WiH be iKfftwn b 
twFiity citliQ, DUE wrck Itj rarh, bc;)pl:nJlj Hfl tt 
Pi-irxlariL Mafnf Prcper njfthods rj* hrttims 
littHfa will t,>< rxpliincd to utcrt dl knthmriii:. 
Empbiialit will be f\a.ccti aa the iMnHllty nl 
bockwhcal coni for Komo um, Stacvrduil Hcvis:^? 
fur I!-.- II- r if liiurkwhent ronl lu lie inptallprt 

4(tr ' \[f\n ut |irr]naEU'»l }iuruLU 

Tbi' ■ . . , A WuA 4jf Ihr operation will tiAVV 
iliE <iHi]ifia.ikiin n( lifmkfi ind xitpiiium nuqu- 

Advejtiaiag for SeLiU Stores 

■''T'EfE ONION b ■ fh^btijin vocclablc letir- 
1 (oinpcllitMf, M!lf-a3iFPllvt?, uuA ili»^llf ^4n- 
dldiVE; H fOTi]r;s.Lcr of dacneslgt utrifc and A 
iMAe upnn potile c^ani-ETUlbn. il is* !0 li*^ lett- 
er*8«l, [urtiipi. hut imH lotuilit iflrt. But; \nni 
the run git' Ituiil Af idvctlifinji ujHiti lh« onfo" 

and what. haI)Il»TH.^ U Instinit^ Sltl 4 (»til>lkiRK, 

health -RivinR und lifood-cnrii'bij^ji: gifi uf bcjiij;n 
nuture. Hiurn rkth'idiij' ihan ihc amhrmliti nl 
Olympus; atvj more idliibrioLK IhltF^ tht bnTJCfl) 
Iram > fdrcft ai ]>1fm¥." 

Thh u the n^n{ni! ataUibDttL nf ■ bpolibt 
|)iibliiJin} h)' Ihr Drttnistiir Dhrribuljun Pcpart- 
mem tsf th-r NatlfiUjil Chflttihcf, enlilifd "StnJll 
Storf ' '-^ inf.'** 

Ai: >v ■ fundamcnlAl: teVim Imct lot 

Urjt* hs» I'f I' .■' ■"i4e rccDf^ttbn It* 

UBfwniintr Id Uic ! 'tcrr i» fuUy »C- 

kt^AVtedt^l ill 'I.: ... Lliil Tllr Dftmert)' 
Bttilrlhution Drpurtincnl hmi aiiprn.irhfil Ihr 

Jcft M'Jth 111* ifW i- r!,l-,. ? '|.|i;'4.lloit flt 

'iShifr »tuiliis^ ol fUi: ■ :ilins l*"* 

tnatcriil In M way : .. <; ... , ihr in- 
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UiTKled rrtaikr in apply It to Im IjuiitKS*. Thb 
uncthail ii in rontrnilktinctbti tv iht UHUit skodir- 
tlvinu: dim?;iD(i npid tabulatiuitt of ac(HTinieiUi> 
wbkh (if pnicucal mtiU«(U (inly to imirnianal 

■fKi-rtiAtlifi tn-en Thr liiwiklel reprisHnl* art a,t- 
leunjX 10 IcHler llie usd of fiOOd tijv*rti*ins "3 

■ iHf to Tlilik.e this «ilvtfni*ijig d!flEH±ivB. 
Ho* much lu ifKtid lor ailvcfciiinn the Cm 

qustiflB tomuttrted Tbe flsiifi.'* (or Ksxn diEtn- 
lat retail Iipi^v estjibliabcd by tJts Ifari-ird Au- 
I4du Budness [IscucJi, ate cl^ien, luitirlhTT 
with IIU]HE^l4«d (wm (™ Imdgrlilig advert iainit 
ttpesit». Tht n«««it)' fu* wmr aiuiiviis ql Ihif 
ritiiler'* lEtrttflry b nHnlionr>dr but pwini; the 
I GmijLkAiiuiu itf hurtrt Aual^ii^ tt k not ik-- 
i4Ttl>fd; tbc ntallrt b rcfcrtcd tit i patupUktn. 
■in liic ^HifajDCt published pfcvifriitly by Uk 
drpartnncm. 

Oi<;icc of t^ie viKimti isctliMffa of ndv-rrltbinff 
la t^m up Joknlty with * c^t^dtrmtion of IM 
kind OHLDEnm iJit rcuUler hu l^tapej- cin- 
;ib4«i.f. li pl&crd itpDd the iniportuicc qI diao^f^ 
tmaUunH Irani wjikb Die rtuUer nay eipcxx 
uin^blie rriurns- For Uic uxmll ntdH dolnbiUty 
Iff udvirtlaEitji by nicina al window dhpltyt, (om 
j«tifTE add fitnibr dirKt iiueua It patidfd -out. 

ifon tvith iceulHriiy And eouliteniicy. "Nievcf 
tet thr [juUlc forgot s.-(m," iJit ho^k^l etiiotU. 
"N'avrf giw your oul-HUblishcd ciuiomcM « 
flmiirr to iatpA you, vuut »twrei yii»J JikkI*." 
A dbcuBian oJ' advert Isifift itKcnta. cop}' wiitett 
4nd Irfe kncin — «iK| Ehrlr tur — u incliuied in tbc 
unt pill 01 (fac btK^kt 

Ttre Icchlilqur of lajvertfeing is trmtsd coot" 
prubEluivelji', M) tlix u U nipllci llw Miia.n 
rnuilcr. CspJ' wrilins, apfwaJii nkijfiiBi. i^uMn^ 
loflucMCt, fttxi tlifiertlic^s b«lwccn iiiui|{inKtJvc 
i(T)d reniHiDitiB mpy itv lIltuiraliHl b^ advtitHiie- 
IMIIb 4ippCVPTiR ifl -cwnin-l nfBjpuilie^. 

borden, Jind ilktitiailDiu uml tbe ui^ af color 
uli have couFidentlron. Window dliplivb, is aiu 
uf [be bcti j£jeAM cif lulvcnisiQi atxIUdId lo ibc- 
ufi^W rcLi^ttf. trr comklmdi but bty^nd «mm- 
ttaiioti ol wRif JiuACtiincMttl*, there k im at- 
n^tnifl ti3 insttt Ibt Mjbjetl ssliftiiaiivcly. T3ie 
limKlei tuyh, "So niLny acuUcnl boitk* liAve been 
wrillrn fifl tlur in oi wtndowdi'iMiinf th*t »L bt- 
lempl lu iimmt Lbc uiliiKt ndci^ujiiEly iti a 
|)iiJH[iblEl flf thk fliie wuuJd (w f upcriluiUM " 

CiWIiernlrVr iii]vcTtDiii|; »n3QP|[ TetJliJ«T»| the 

Uar ul fctwj advanciMl bv- Lfaii!! Juurnib, jire»iiire 
mlcf. comblMUDn >Rd dir^cl trlvcrtbini; ale 
dilCuUcd in tbe t^rdijr tuunpd iJf'ttt ftdvertisln^t 
liH cpnUdeloLble sifuiiit The nwlURt liri, t^ 
mIu lk!t(«ti ami Ihf ncTurn on T'Oupen Afi 

Ttiivui^ciUL tli« booklet iliiutFAtUn* jLtc Ds«d 
10 tnnl/lt lit tender to ^isviite the pritrtiiplB 
and iBFUi* (kKnbed. Ttttse »dri Inliaiat lo tbc 
tent, and fhould ha of |r™i tiell* to ret^ilen whu 
uniir^iste Ihr iHlinK [wwer (k! EJIectivt puWkity, 
but wh«i bkve »ui th« pnetiotl to 
Apply II to Ihcir iiorci. 

Problenift ttf « CQBimunity Pairj 

THE COMMUSITV tTr*nntr>- wtuWisiicil bjf 
itu; rtiJmibcr At ElrClra. TesAs. Si ptsrluim 

typltnl ol tiToieets nl its kind, md tin ic- 

'D}xntllpn fllOuM Ik ^itinificant tu Dltlcr chtin- 
bcih inlttrHsd In cnterprjses &iinikr d^nurtcr, 
Tb(s cnmnnv 'w'^a hicarjMdtad In lO^J with • 
eaplutl siiKk Ell $^.WXt, Tbe jhu^ id uoJl^ ol 

$}i wiIIV tn'^UJlht by f4.ffrHLrf tnl tOWTHIIHn. 

The crrnmrr}- i» tiiH {Doprratkr, b<il it'» mtn- 
i^cftifnt b fltnlbr in [bm nl tunpentlvf fs^m- 
e^eii In the ii«rlih cenlnil itHles. A nujoril)' 
ui j:t» bwDrfil »l dirrrlar) ait l«.rRim. «HhouKii 
twt*t at the phkrts «re bctd by Ii>caI EEtcrebautt 
md: bAbkcHL 

Fnur m)»tjU(A wcTe tmLdc in the orgstiba- 
tJ!>ti and mittiflBrmrtil of tb* cfetjucty, Thr 
flint wu* undcr-.^initiill/ilinn. Th* rrsirncjj' wi» 
»[iliiilin'd m \Kkh *ii4 iUothad by 

thr fnirr.huar ■ «y, J«n1in t» Dt*rtil- 

in^ cupiiql An< i .ix [iiantbii lb« tajiit*! ;4m^k 
W»» LnLiriMcd (u $7JV0. T*iC Hixcixtj nl llir 
cbamlwr Ijclirv'c* lha.t "no tftamtfy fIttiulH In- 



The Radio Page of 
The 

Christian Science 
Monitor 

This daily featurt^ of the Monitor came into being 
because of a definite demand from our readers for 
authentic, up-to-date news of developments in the field 
of Radio, 

The Monitor*s Radio Page is international in char- 
at ler. It gives the latest news of radio activities in all 
countries and is in the foreground vvith interesting cir- 
cuits, always emphasizing the use of the best of parts. 

Already the Radio Page has brought much favor- 
able comment. It is ably edited, as is every depart- 
ment of this International Daily Newspaper, and is 
one of the most comprehensive and instructive daily 
radio pages published. 

Monitor readers demand the best and are ready 
customers for the better type of manufactured receivers 
as well as unit apparatus. The advertising columns of 
the Monitor offer, therefore, an unusual opportunity 
to reach a responsive group. 

Manufacturers of radio apparatus and retai! dealers 
have an opportunity to reach a particularly interested 
and responsive audience by advertising on the Monitor's 
Radio Page. 

t^hibit 41 ihc Third Ajiniul fhicii^t Rjjiio Shavf^ 
C<tli«CiitB, Ctiit»||&,, N'li^einbtr 11^14 

The Christian Science Monitor 

.Itt Intttmihnai Daiiy Netu-fpaper 
Sank Bay StaikiJi, ^i>iit£»J»t Mau, 

UtAA'CK ADVHKTIMKi; OfnCES 

Oman Qrrw*. *>i fkrsk BnUlac inAttL* Orrto. ru &npira iHlUbic 

LcvHW OuniT!, i. ,\i1r-l[ihi T.T-i , V! •r t 
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Bond Values 
— seen and unseen 



WI-.I.L thoBcn Railroadj Terminal and EquiprntMit 
Bonds are semurtd by tangible valms. They are 
further nrorecEcd by the earnings of roads meeting the 
counrry f, nccdn (nf espansiafi and development, 

Ytju can select desirable^ fiij^fi-gradc railroad bonds 
frtjm our Current List whicb will be sent upon request. 




The National City Company 

K^tiimd City Bititk ButUint, Krw York 



Ton wiil find v^tft 



BONUS 



SHOUT TEkJU NOTES 



Book by Julius H. Barnes 

"^'hr (ieniui ATnencnn BumncM" it the imt)k'% t\f\t. Sntttn vh*j\iem thflk 
lake the duJlneu out the mli, dry mhfmlt til Siiomimu:!, Mr« &uri>,ir'., ^i-rrH«r 
iirmilcnt nf fhc L'. H, Chamtief CrwnmcrDC, fiaiTiti piiiarti in y> i 
llle fRfinitc hamjirux tn Amrfiruti busincii. The boaic N bliu,*- cintK 
t^atnfvd, puckrt mx, I to (iisra, sinij cortm tti vnu poit piiiil iW ^Wiic 
>[Mtr ttamc »n<] aiUitan in the mtrgin bclnw t)ii» ■(Iverriumcnr, irrjirh jvvr 

The NATION'S Bl SINESS 
Washington 



:» !■ Tni \ iTii'iMu. ^ rrt I'nUrjLii flrtim Wf-irjiuH IJW 



M|ikiuz«<l with k» lh*B 310^ mlplUl staf.k— 
litlHii ■SfllfXC or Sli^tBO,* 

Thr wropy! mkiakr iii>ii* nuulr In payiint Lt!^ 
much [or miUi; in ordvr lu wla llU' cpopciAtiun 
oi dairymrJi- ^^'^n-n the i:i™ini:f> bcfltui Pp*f*- 
lien it iwuihl w.'hnlc tfll1j» "n ihi- huh of jS 
iTDU u iiDunct lur tiuitrr Eat conteA- Tfar 
«'hokMl>- jirliT of liiiitiii 1.1 thai lime WM 

soon itoppcd.'' I he *cH;fi.iL*r>' wiilc*. 

Thr -anf ai ice nclrlKMniien » fi<wTiy~ <:o'«- 
ftniclnj fnul tvom nu tlir jhlnl mur of juflg 
mefll. The dlrwrlor» iiiin iv iimali « mtoH ri" 
iri^natifln |^bnl with a pT(»[H;rl}- rqnaLiuctcii 
root rijom. ot)ljiinJn| iht Jn!e«**r>- mtmcj' it" 
this tmprnvcmrnt ihroujch ihe eak oi atldi- 
liom! ^jOM) u;)rlji <>l ftock. Thr fmnrOvcDitnl 
••wiW **vr "viimi'UiiiiK lilfif (iiH'-hilt nt ill! 

Enttial ccHl (TilHtL),* 4iic icikt." 

thf laiirlli ml<iLiiike wa^ nuidi in rcALidH a 
buiklinK ttct »ti»V'U't\ to ihr ncf<l« ai ibt cmui- 
cry^ lAlbrr llijili iunntriHlEtiic ont Ihn nccci- 
<Mir> u£r liui ^ptciliriiliulii. 

iWJMLnl t& thr >uffe*» tii a cummunjn- crriitii- 
rf>— riLhiir (Hcir)r* tnjiliiwij by (hr «!<-rflj»Tj ol 
Lhc chsjubcf trie: an annul,! protluctiiin oi 100, ■ 
f\Oa i^ihUIKbi iii bultrf i^t mthin a mlliu u( in 
aiiUn (li ihs eifniniunliT j am A>tr((ij.Ati: npiLali- 
uliun; u bullilim; nimtrilil«cl jutrtFrilini; to ihr 
ftpccifi rutiopa •amn.mr with iriiwrKncc in 

wbith infill CB^bb th*- triMinen Ip k«ld II t 
^'•urfiluB priKlutlifin in Ihr fntring, whrn rlie 
i^upfrly E)l miik unci ttttam ^ jilrnlUili, Tut 
4i4ririK tlw >a.t« jurefwr, fall mti wink'i munlh'), 
A-hcb I he prkff mut' hititrr iat jiiiij buLicr 
Etc hi][fa. 

Tbt dwntwr liiiiud the loifoninft inUfCct of 
infnrffl4linn Ui!«{ill In lh$ etikbl iFihniEnl tTi Iht 
r-frnmrfj : I'nitt'd Suta ii^pun h-h'iit- ni Aji;0' 
Lulturc. VenTlxn*; Uinrv riiiL'ti.iniu iiu 

irau ni Aliimat Thiiliitr>-, L'nitH SijUb Ortnlt- 
mtm III AgrlrulLUn;— buildipi IDqA^ tO? I and 
ihr Sf^lal BuikMn tm Cmyivniivf Crtjinvuie^. 
ttttniHU of ^LTii-iitHir^l FiiirummiLi, Unllctl StM" 
□i<pirtns. ^I'tilleliJi oi ibltrtma 

linn nn < ■ t>y ibf Mtpncsat* 

DAiry ind 1-uud ijtp.ii LiiiuuL, ^1. Paul; Miiin«- 
lolli t'lHi'^wMljvr t'TrHmrriri .\i:*«iiiill«ti , I'ttl- 
vmfty »ruj R. ' ' - in-i, SI Pnut; Jew* 
rrreittftry Stin t i i litnta Awiwiufinn, 

}<34 \Dwa. NaLii'i.^i! ih'.iil, iHijIditvK ^' ■mk*. 

DetiHrtntirnl oi Diiirvinj;, Inwn 'k'tcf. 
Amn; KniuttftJ UitifV ■(.'minril, '.i. 

Awnuf, Hiifaifo: Drpurlnirnl cf l>iiryinF* 
TlTTii, A i M, Cdlfur, follpRr Sl»iliuH, TcWH^ 

OblaJionia City Aiit AgricuUur« 

AI^AK fnr iliP fDHifiFntive niitrkptinfl ut 
mrtlfn Imik, Pniil, |s<mliry unii tiAlry jirotl- 
url> ha» brCA ttitccHfully nuUiitMt b.v th^i 
fhenilvr it niilahamn CHy. The plitt iivm- 
pr^tiFiKlt lhc> rniisim nkrnt <)f j| nturii^liiuf rifHrrt 

nnil iht (iperiitinn flJ u ftutrlteiiivit tiurrnn uodti 

ihr I4rn!fiii fi[ ihr i^hativbrf. Thr ImrriLLl ini^lMT 
4114 with Irirmirn In ibc Imijr trmUiry tfilM- 
ttU) [(» <l^lrt]|lil«l4 Cil}'. 

Thr rr-utity AcrlruliunE axcnt. the MAtr m^f- 
ktiiflie ruminiuiou, wvcrii] iirowi^n unij iht! 
i'!wmt»cr n! i d-nitttrfa- jfiJni'd in !»rtf*flJ*inii; ttn 
aaiin-iijilnr. <if iriiis groHi^ni xtul irurk ^(irilrnitn 
HilhtiL a radlui of fitly inlli?i. A ctsnllTiirt wh« 
dnwHi In irtrlutiti n Jamafrr cbuir Itiat prrr\ilEi^ 
U)T paymem n[ SJSO on tailuri'. -ni thi' Broi*i* 
Iti cnnfnrm In Ihu Irnnit iif hl« apfc-cBiKSit. tT<iTti- 
pkctinri (jf ibc DiXiLnijLitiun iind:i?r Iht Htatulutv 
fKDviiJtillti fur (impernllvi; nuirkctlni! wui ronJ* 
r-entitiNfiiii on Ihr ulilninmrjil c( n niinimum 

otic huhrJrrd jiroWH-ht. rxplaliu Ohtahoma. fiVib- 
UahtHl bv thr LhM.mli*r Tti»; m^uirtd pucnlw "^f 
HFiKiMiri.'* hnn litvn ttfcimiiiKi, ai^i thr rirwinirii' 
Hun Ftl nrtiwcri will Ik liK-urtKiiatril untl*r i^'* 
stale kw. 

A^fplieatltiin «( (he pkn ttj tii; ribi bctinic <if 
btiry crtiti t»f mtTnlirrt q1 tiiti aiwnrialinn t**'' 
thr fin* ttetBUii^tnilbon uf lu fMiiWdiy- Of t'l^ 
tc±tilm n,n*l tli^ir rietttricinft, O^kAcHira »*}'*■ 

Ail l**rie nruduf.eU by mml^, who ut 
thit lii»* roninUnf aliout IH pef cent af U* 
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berry prtMiuclilHl in OldttHaCM Cllyi vidnlly, 
u'Rrf to be btxujlil: In s riTialn jfimi whtne- 
tlicy would bs Kriikd uttti i [iti\:\: c^litili^llrd 
"Wt prtee WM triplfd^ » jM-itv for liu^ wbul^- 
«n)ft, A ptktf for tbt reuikrr md » pnae to 
tht coiuuflWTK ewA theie iirltc* (letcrmlw) 
by ill* ciastwTuiry rcuminvrfui nmrsin rciiulrtd 

A Timabfr of Iba but rclitgJnN a^rffti ■>> 
UK Iho M^fiptj-DU kwjrriM iu tbr r]i:lLl><icii> 
ttUitf tjerrin 1h» Iwii wbnkialm ^ult^ 
limt U'lHild iii.1t ini]i«rT farelRit lirn-lcs, 

wt\lk the Idt'I L'rupi wa> brlnit aia^kricii. Ti» 
du](e certiiln Hut no ^qtiiIu! b«rrtB ibcrukl 
hz tuiaioniM^ U) Dvud the mnrk«l c^r ta be 
«l«itf^ En f'vrnt the marki^E Jtbl not »bnc4H 

dki 100 CTtitTi 'UH ttfrrii* it (tty wiu AUkb- 
lufatd a I ik:»iK iJtti<irl bl-jtdfllUirttffl. in c imri^ 
<rf Ihfl buirx: dctltalMiri.tl(i n llffllt lor 0)i1a~ 

■'ii.ncdiag irluta dirtiu^houl the r<uiiniv ilia xt' 
vka fil mmirth ELilkd ciiniurF to pack uny 
^ufpluii of bcrrici thut tnijjht be affumutottd. 

L'tkiJI IhE ehji-niTKr Hit cilmmeircc: bulfjiu «i 
matkfUtit ftthcfl tVlt r^blifiULIon o4 biLndiins the 
IIB.^!* ILHlj I he IIOalM-kl luK Hjf the tnirJiz- 

tion Thatt btmEH desitGd td ilo no, 
firi>vc in with ihplr hfirte* in the mucninii- 

ituI went buck home Id jrKt Ibe tat d| tb<r 

iliLv lu tJiL-Ir furm wurk instead ot ^ittiAlo^ 
thfnr lime 

about ihf Htrneii iiUtinfttinjc 14 *tU Xhtif ffulU. 



"tlif nperation for tliEs yMr'i bcirj' cfop u 
wmrttilnn taatf tian balj Qvet. isr ll hw 
i^'firktxl ouC [Nrr1ri:E[y. The MMKkllan prire 
[of the bcrm;;. luu been rTmint*iii*tl kikI th* 
cutiTv l'r(i[) Uffaich llu bevti liui«t<r than the 
avrniitif. hii9 hnn abforlxd. ham day hIa^' 
TTilh prEcticjillir oo ku. Th* fGUikra \x\w 
h*,vf ftHtfkf rateii with ttw aswriitwii. tavr twe) 
« d«AnJLc biihis u|xiii 'M'likh lu JiandSc thb 
kcm cif busincM Btid have nal been disturiirtl 
al itjiy Unit; t}y thv cailijKlJtiul] ihc nirawim 



Tilt ku|»iu» Lu tlu nunirJFlbia dI the aato-' 
rklhin biii Ijctii, verv jneiit - Ptim* »ir 
AlreiM^v being mndc for bJiJidlinf the pntLb 
ftttp, thr pvlifU crap, inr! tlK lniiu1i> mip< 
inr lhi> yt^r 

Thp nlan ul tht cifwrfjitkin ItirliidFJ Iw jn- 
lAhfT jrMir rwt mertlir I he niitkpikbH of thcH: 
|iriHJu(ti. but rWMntinn bciwvcti lb« Tnj.rJicl- 
im jpumiu knd iJm fbrtnt'ii. jii ihf ptaJiMtiji uF 
ihelt mpi. 

"Ad" Ciimpai^ii fpr Pr&aipl Pay 

I \mi9ti\ tit iMjiiniiciLi: 4t New Bedford, MjMS4- 
I biu.^etu. hnlel marithly n»ct1in)(« lor ihc Hin^m^ 
lipri *)( crtditj citpcrtiL Tbc buivttu ii aIhi 
I'UhflULilnK n "prompt-psy" c«niEiaf|«t Ihriwtih 
uHvirfU»ejiiienl3 in lacni pa^xiw. The Advrntf- 
rci«nLi ran (hrtmnh A-(ii'\l, May ai>d Juiw, wcte 

MIKtMfl'lH duHntt |uiy dtMi Au-ffUtf, •.nri igmr 
CDtitiliUeil in ScittttaliKf. The caj3i(iii%n % 
Ahaiurtl by {unt^ihuUmio from aicaibeit t>l Ibii 

bo rf Jiu 

AutumB Warfare on W«evjl 

A"* A fWHT of lit i-iitritn ]it-v>dtrrfmn ram. 

*» pflign. Ilir ngriruM Drill Iturrnu til fhr Cham- 
Iw (p( CtimillM'ifr III Ibr I'lillnl Stah*s hoji. frc- 
omniFlMfcd Id it* mrmi^r pncii nii^l ipni in ihi; 
f&tiQW h<Jt ih«i ihry une tbeir Iftftiiffitr m 
ncbi^viriK Ibe iaii (leKlruiiUon oi coicon 
a» ] [beiL|i atai cfiiiiVrit nHfA.iijr« cjf Ct^iilt'OlUiuc 
ibr r*3tlttfl boll *r[iHI 

tn a coeumunicaLiun ta KCtvtiirtrt ol Khitfa- 
em (QHiiTUiTrlMl ifFKxniutl»nt thr toipeiti inxi!p~i 
«tti-nt4«ri tn ihr lin|Tft«aiiD rraulit schxitirif 
ibfrmjifa dfttrtirtlDii tii tiw wi^evll In i'h* iMiitma. 
iiy the rlfjitrnction of jtuBi* ind a xeiiml ckan- 
tit Afldi imJ ditch bunkt, iu ri^lucc ilir cuvi^ 
tbr WMirf! ttibtht tiKt M t»^((i«ctian diirifit the 
wintff Ridnth^ Bf-uf Cwinty, Tcjuti, JpMTf#M:it 



RISE AND FALL OF THE GOATEE 




Lang beroTc P*T«;iv«f Pangburn c«ni« dowri Irom Piimaasuri lo rwid 
from hi* own worka, chin w{iiikers h^d ^ojncd bittoric siirnifnuince. 

(n Eifvpt. when McmphU and Thebes were dill niuior Itague 
lowTtA, goaleea were worn, otdenubly on indiicatiQa of lank, but 
in feality became tKc bmbcr* wtare sLtve*, Tke marten deemed ii 
ativifable to hnve bo dKikvitig done in the vicini^ o( the juguliir vttin. 

Si} it Hh« bpeq up tliTcrush the agfis. TKtck wliiaker? uni tbii) 
vhiik^r*, dtdewbiAlcf'r* a.nd ckin whiakcT^Kave been tolerated b^p<>etA, 
pBiacliuic iumpcits. And d^votcf:^ f>f otlicr l4>ftypumutB,i?vving to tbair 
dread, of tke razott No^ir th^t dr^^d is gone* never %q r«rurtii 

COLGATE'S 

softens the beard at the base 

Thi* wotidctful diAvinff crewn puts an end to thr necdi of Hwathin^ 
Vtith hot towels and of rubbing the lallief in wilb t.hc iineert- 

Even the tDughe«t beanl It »afleaed &linoit initantly at the fast, ma 
that you (LMSi Jih^ve cli:^ty tmcl caftifort^lily. with ar tliti i^aii). 

ColfCMe'a leaves the fmce wsothed Hnd vckct^r, There ii nathuiif like it 
for inaurinti •haviD.g eomfnit. 

Let IU Mimd f ai) m itiml Ivbe, ennutk tm 12 luM 111 out mtA mill the cnupQa. 



COtJGATi & CO. 



New York 




When M-iUiitf In taiu,ii« A CvJtmit /fSm^ wiSMlb* »** .V*rtini'* »wtri*ttt 
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JUNIOR EXECUTIVE AVAtLABLE 

GrultiKt* Pku LuiitjliEt* at jLLcasq.tapirf , 

AUusdur Himllieo ImtFtuU^- InfiMii jrcM' 
livii with pretpwlin c«ag*HT o^Hrinc 



I HUMAN KNGINKERIXf. 

g Rifiiwtiy Aadit anil {itsfmctiaii 
" Company. Inc. 

iFnnh ■nil ChailTnit Stncta 



■ 



iRViiB'iVnl 



MAIN tod COMPANY 




Every SKipper Needs | 
this Reference Book 



^ZS.f^it*-^0 |l}futratims 

' '' f hjp'iMn i>(t}'t ■ U Intf bu t « 
# coin|il*t«j T*<iclrFt-akM niinuil. iroiv- 
' tilhimfr tltt thr l»forrn«tinli rlirthlT' 
Tinr rk<!Kl» far (trnlwr End rT4>i>nii^l£&1 
■dliTljiin. vimirkirjr, iHnnlknc prid "Mfr- 

rrvnlttt'^n* - boiled dswit int* •linill*. 
Illl«ir-to<fo1l«w )n«l ruction ». 

Thip mthu«> t'lll ll^'h Tij Kl'c-t 1hF riiht t>^ nf 

«n Iww I'l oif* TiTiaiu prade^t r,irf»"^lb' 

for f Ha HiliHfl Writ* ^HidKV 

THK HIHDC * DAUCH PAPEB CO. 
m W»l WvLvr «Itm4, »«n«H>kv. OH* 



■.'tivt mtirf than Uip tvt-nx^ nf the fonr id- 
joinifii; ccmnliifii.. The hurriiu fjclitk.'!:* It wiU ^ 

th« ^tractkt Hulk rWrufti^jn Is p<i|iulafw«t{ 

mow. 

Comljig Bumess CuiiTSiititins 



1 . Chkaoo Ajii*ti£«! 

louEnnt 



j- a. , 
J- 

( . Mtunlii: Cftr 

Chkw - 

O'^l (..... $«inHSK««t.- 

T-li, . . 5w«iti)iutitl 
»- «> , . CTiicwn 

l^tD Ciiif.ifa 

Jl' (0... . .aiJIircijM. 

i.1 



Aibuitle Citr 



ij-tJ 

Twiinir, 



Tl 



14,. 



. XalMuijI Chiun. ^Ll;ju» Oluccrt 

Ititb l)tl01!trt«>, 
AoEriirmji Bhetfic R4amy 

HiiflsTiiiiim oT MittttU Ptfe In- 

VHmiwI Piper Tn*SE Aj»k:1»i 

. Sm* Eitatliuia Anrivmc i^nn 
TffTTi M«frnf»mjtTcr* A»i»v- 

IfTIi!' ' 

Vi,., 

, Nmiih.i: IVii: and Aik'niFiii 
M»llilJlli'iii.irn A«>n«l(<in., 
.?jjitujtul Uultcrt unci PtdH 

dfttJnn- 
lumtititi, 

:nn(.Lve Ma1a«l [niurUit* 

.Ajiicrtcun IdtrtCmUfeirtlaH. 

til" 

^^ 
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lJ-tr.....A«iBiBijCWj. 



lj-ti.,...t;iil>imii 





' -.utiaa li da* 






Club. 











:il-l«.,...IIdiilTjifl Li-Jtfr 



li-lf CWmmiit- 
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Fordson With Trailers Does Work 
of Heavy Trucks at Lower Cost 

Smaller IntfeBtmenf — Lower Operating Cost — Bigger Profits 



A substantial saving iji operating cost, 
resulting in bigger profits from a smaller 
investment is the big advantage in 
using Fordson with trailer equipment 
in preference to expensive heavy Truck 
equipment. 

The Fordson gives you ample power for 
heaviest loads, Gr cater cspacity tl-krough 
the use of trailers quickly pays for the 
costof this equipment. When unloading, 
your motive power is not idle- — ^it can 
be sCTving you on another haul. Loading 
and transporting is reduced to a pcnnt 
of strictest economy and greatest 
efficiency. 

Another advantage ia the fact that the 



Fordson functioiiis either as a stationary 
power plant or for motive purpoacs. 
This makes it an invaluable power unit 
for every day service on all kinds of in- 
dustrial and hauling operations. For 
inter-factory haulage — road bailding— 
excavating, etc. — the Fordson can be 
depended on to save you time, labor 
and money. Unskilled labor is made 
more pf^uctive, 

Ycm will incur no oblieation by per- 
mitting your nearest authorised Ford 
dealer to give you a practical Fordson 
donoDstration. Take advantage of this 
opportimity to see how you can profit 
by using the Fordson in your business. 



FoT£ts<m Tractor *4BS F, O, B, Detroit 
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Norristown s Secret 
of Hotel Success 

\t biiirrcJ viiih one or rwu 
' -Vorristown leaders who had 
vision. They foresaw the 
hotel neirds of their city and 
immediately secured the 
opinitms of experts as to 
whether or not their ideas 
were too ambitious for the 
tuvvti. 

Their ideas wL're Concurred 
i/i and an intcnsire financ- 
ing program was oucJined t<i 
consume one week's time. 
At the end of four days, 
htiwqver, the requirexl sum 
wa.s oversubscribed and 
Norristown (Pa-) Set* her 
new hotel. 

Perhaps YOUR city, too^ 
need? additional hoteJ fflcili- 
ties or more modern accom- 
modations. If so, usk as Eo 
place your name, or the 
jiam«v of tither civic Icaticrs, 
on our complimentary civic 
Ust "C-io" to receive each 
month a copy of THE HO- 
TbX FlNANCrALLS'I', i 
journd devoted to commu- 
nity hotel finance- 

Penn-Haj-ri.f TrujtBld^ ■ 






Trade Paper Digest 
Current Comment in the Business Press 



WITH ifocni newn Jww ihc wheal kndi. 
lM4(rin* prnpKcU ann>Hin<.'« ihuT thf tJtlc 
tllfnfid toAnKl [irfM-perity, thr camtT vi tlie 
'ir|irr«|on \at trtwn Lurilitl, w» Utt ntiw ujl Ihr 

ui>-tunc, mi vpiitiiifin is tmarmd by Uic 
■rvrtll, eli. Frnm * QUAi nt Itajlt! jtJURUll 
opinion n{ tlini hurmli i>a<1. wf prfwl tlic ftJ- 
IftB'iitH iitmni,iti; H>[ sobfitly, (ram Tkt A Hnalht , 
"Thetr b ltd ratntanrial chiin^c {cr ihe btMrf 
ia ifae bu5iiu:%i twtlufilc avrt the disLrrtii'blr 
hiiiire- til lilt nikMb vwi, hlshvr farm [iritts 
have creiilKt > morkratidy wlivT flptiniisni 
ttmubK Buuy at the baiiktE,. Bul Miilc I'rtiirti 
Xhmt, anfi tram a (eTtitliT nimulLii it Tnar K>^'^ 
lijcii iraiJp, tliete b no pruspfrt of moi* t>iu3v 
it Vrrv nlie'hl itfiiiMimi iufrrcuc of biasJiloe atn^ 
cndu'itrinl actu'Lty I'ncmplD.vlnirDt is lHlCj{r mnll 
apfuirrjilJy incif^iijij;. Politiis will ijeliij ilfd' 
itani until 11II1.T Ihe cltttiun, itHMl mcnnwhilt- 
tTUiii>' teiklFidlAK hiipcs an ba.««l Uri tTh: rr* 

vi'l EiirofKH-n titu(nliiiiii« ^UniJ iit Hit w^y nl 
she •WflrfrfiiH rmdjuiiiniEnl cairAtiil ta our ml 

ptcjRperily." 

Th?: journal ptiltl!* out thilt W Cefmmj" nUat 
k«ep oiit nuT riniBhrd pirtkducti In onJtr to itiAkr 
r««m far hrr uu-n nuinufBciuriJui;, juil *o liiwly 
shr must tinrJ ^ mur^tt tar Jirr fintabcd ffitudi 
in tfymjK%\tian with (tur own, ''This «jnipeti- 
tloa will asiit iu Jcrditii umrteLi wbcfi: we «irir 
ilnmilT fElltiiit iDO litllc fcir oiir commcTrml Wcl' 
(»re. ind uiilca tTCfttf Ml UEtrrJy prohibitive 

it win jriie ai-i* Jn?l[lE the I'nifed! Sunt?, 
The tH«reiCiyir vill be her failufc m('<'L h«f 
tc|jiaralh>ii {mymeiiU, for udtivDuE. tlie ridi ixiar- 
tirt of the ITirittd SUtt* iht «im»w* turn raouRh 
trntHs." 

U'tuil [f> ilo? Th*» jiturmi snmfniMs: '"Tbtir 
(Mni>cA b«i bqkncctl ud tiTMpcroui •etivit)' in 
iiut bLtriiiiag jtnd Jndmiin' until ttih ctuutrii' Kit« 
iuljiutcil ibcli tn [Kntlion it ^dually Kmp-H-ri 
ttHtb miject in llir ml lyt the wdrtti tt cantMri 
.cll Ibc t^roduirt of iU itldiiittiiiL plotiLt. eilhet 
at hom* or ulir^wl ^oaofi at later, au) the 
KKirwr ths Iwtlef. it iTiu»t elEflaif itJ ref«i» ut 
plant And pitnMiinpl, writr uff Iti kiwu nmd id' 
rust iUdr Id krinif UMth llu n«t til Itaxkiai. 
Thip Tint nwan '(tw tndo," hut frrrlni; 

trailr. BcBS^Uuir.f mill onljf miikc wuiw fw fl«r- 

M'lvt* thr final uuUottic" 

B^\Id^f^frt'I j(dmit± (.hal "ijnpravein^t in tea- 
limcnt iiilt minirir* ipUbi to artml huyinn." 
but dainu llwt "-Lbr dn'ebpmehl* <lf Ibt w«f>i 
MR iniiniy fivornhl^. Tluu includE prDtnincDl^y 

Inrecr Ihnn cxpctlerl rdull^ from winler-'vilieiit 

ihrnUni^; futlber isiiiH tn wiu ^taf cblNli" 

ciiiiis. tUeur mwf, nnl«bk in ihfi wuthwat-; m^in- 
IciiuacF oi fiiad conditioiu itr cultun in RHMt, 
not bIIi irc-n:; thf hrcoUnx af the dMMJifht \t\ 
Ati4iuii' t-cnui mutt's. And a crtitjuDl but it£»d!^ 
i(n»tf)t)t nl liiiyinii Uit fall in tbir »(Htn wkh 
rh-r %Tli!«is!iippi rinni T"™ tuirth ID tfat T}tlll^4! 
uJiL-Tr [TfuMl x'ie'lrt* ii( ami iirii^eai (or whntll bhVc 
{rvnVi'ritMi Ibk.- niDrr L-bEcHtil Itrline preTinntv 
naleA inic Kclunl buyinfc. Iti uLlicr areiK, bet- 
!«- fwJitw j» ttiflfr ii|;ipirrnl Ihnn h iKilet buy- 
ing; iiltlii»uj;h Ihc -ihuE inn] Irdt.h^r UH^uiitrw tif 
lhi> cABt iMlr samv. pvrrhiUilFtK ; wwol i* mJU)I^ 

tw'iUT It hiRhfT prkef, ftntl thf ifon inJ 
Ef mlc b iloinji kliitbDv jnurr HMfi ft whit »jtP- 
Althnujth pla inan nnri Hmp nfE fiitiirr, whtl*' 
iiE-ei jiiuiH were aiKi nhafiw suv rotJwt eimi±-t. 
A lurtlu-r itltgiit leaLn in i.utam4itkk qpentknia ia 
noted, bul iitniTic nf tniJla, c«((Hdit1ly enitnn 
i'ljfKls bn* qijr ■ -irwhiBt »(lFr imtacdtnir 

ncnh h*vc h:: -i. Tbt l-jiiiMtnK trartr 

Imi been jind is ,iLiJl ibe mtMt JiLtivE )n«li»try, 
with a <Jixhi drtrrakf nivtnl in Jut^ Irom Jum, 
fatit with n Mi^hl i^in notfff 4» ri?ni|Mtni wJlh 
Jal>" ■ »T*r ten " 



Cjuiilw'i 

ftojrt»r HMbMn aj lavinp, the IK«n*J Wnik Eii 

^(urujl, "u y*!iir oijto twilne» waj fine lOtl jiimusi 

eVfity'unc' w** vety hlllhah mn p*-rarnil hninaoi 

white I WBi tloomv Mil [jfijfmiiilijc withttui :■ 

friffld fJl lb; wwlfl, T«laj: Imainea h v«t} 
IMMir in mmt liiK* in mati uTtrLipni, ycc T ;iiM 
feelinB bfttef. This ta heaimii live ItAjju-lttJttil 
ai tins pxtl twnlv? niQntb» b rH)W bEhiud ua ii] 
(icMd of altrud ul uit. The furlbrt ■dvaiic^ 
thr tii|;ht» thf itMrcr llir dawn 

Cmnmrrce iitirf Fituifti-jt finds that '"the onli 
dafk !(|jtit6 that rcntain sjb Ibp r«Lmii mAnuiat.- 
turini iiiditii!.r>' iivl llu- ibuc unci irarbrr liil'>i 
ruM," Bfld fEptitUi throuirii Ri<hitd SpilLin.- 
■•fiiisini'w tcnfidcMiB ttlfflMl rialuroJ. Wall Strn-I 
I'ltrrWu), itciLtji up . . 

Projected Marketing Census 

A Boon to Retail Merchants 

OF tjftEAT Initrcit b a i.-tf*n rrMtittj wcirtcfl 
out itti takiinit n f.mnvi «i dbtirEfaatliHi in 
Ihii counir}', TJiu? kJkiht "'t4nlcmpkt» a sur- 
•v^' al ItitErVniit a( ofiit, twu dr fiv-f >Teiifi. He- 
cspding t* thf Benerwiiy of CoBituss,'' «y» Piu-w* 
Im^mrHi iVrwf, whk'h "*uulij «liaw by '^\^tr^ 
the r.Biiit4l tl)vest[!it in dciiribulien, tihd nutuhcr 
of tii|p1«ycs, and probahty ^uth (Irtliilil JK tatn 
of utmovtr in dllfccfiit linw-i saEjiflea pnid; am- 
*OHi of ttliniEnujn mid ItUinitii'jm iriite itLlvlty , 
JM»tf of MiMiB fHfTM. ctt" Tbc Jnurual riilJ^ 
allMUDU ta iiMKtaily' t«t prompt puljEUiiine 
of t»hulBtlt}ti» irifiii such, iL sun-cy U ihc fiRure^ 
)Tf to bt af v«hic 

Silver Popularity Caused by 

Production, Specidaticin, et al. 

SILVER n-lurns to favur, Jf UJiJi/jx tPi'm 
Reivtii cmninent* nn "tilt Sttailj- ri« in m\- 

vct," Ais4 g'Wf^ th« tjuuUtifln Df tbc meiul uu 
Juiv Ift, tn LnnditR, u i4 ?/lld. lA adv»ntc 
nt aboul 10 prf te-ne tn a few u'sebi, And [br 
TtfUeOD— "d tbuiuand :inij jiju inttiii^itces involving 
nrrty- {nctcri' from ncluaf prtKiuctiisn to EaatefH 
jptculatltin, " After IhE wild rise d( thr wiir 
IWrJMl, and Ihe »tiibillratiun tJial failuwrd par- 
(JlUK» b> V,rait Bfilain unii«r the FitliriiiT \ct, 
lihTt iFiiIrtj ttowu iQ nnrmiU. '"Uiil," u>j> tin; 
javmai, 'SlivpT isniv tc^ns to be on m UfU:- 
jifiKltnl upiwins." and polnti o\it ttaal ud- 
vnncEttiEM b lilt! iHirdiAjdiiK innrr t>{ « jnrm 
of toChBcy thii a uKil by more thw bill ni 
Ih* wflilU'l pr>*j>elU, phjpulitiM it U cvenl that 
h not wtthoul itonoink it^tnifinnct.''' 

Rict'Fnlly, tbt FedcfJil GoVFrnmtfnt'i TfBinuin' 
lJc(.ian picni TplM out the old fi miliar ta^t'wilr«l^ 
upon lh* nwritet-plBde, Ijy tlw mrthiid at pmiinit 
i>nf jJfvpr iloiliir in earh #mfiletyf jvay-pjivelope 
in plUE uf a TuiKr dulbir^ ^Vlielhcr ailver'$ tu>w 
IMtpuiiriiv will auivti-e tba burdtiiisanif form 

of p'-rr - ir^ Uqi^ ctlUntr}', nrIIkui{U ED lie MTU 

/ ' a»cl Minim /'>!H'«rtr-/*J-^,w Ti'imrP* 

Ihc ) - .11 -.1 by mincnt And imcitrf^ t>l ibr 

Amrnrnn Stlvrr l"Ti>dg.ci'n' A-wdiljon. whin-f 
pui|>ui« la "liiE protDiitido titiJ prnlcdlon nl tht' 
iriirmit» of thwie enfrigjai In tbn firod uc liiit-* 
of ittvtfi tn the Uniteil ^t9tv\ and eiacwhcrr * A* 
Ihr btxl tttczlQ «f tmpJiJVins Ibe Itrits nl iltvrr, 
the otFaJiizin); tilver mfH "^elrcied thf mrtbnd 
<j( tptfrettsinK i;tni*ijmpllupi, , . . EtIue*tiotil»l 
TVfltIt if to lie g^tAitnctl In tbeir cumrflttf" 
IKjpuUrjjiE iiU-ir Ihty will pFubtibly 
iUI&:iilty in «iil:l»tini( ihp lumMifl ol 
nLttiiiif*j:tiJrtr», ivhn haw mad* thb ' 
Kfj- j-iKdally Hnd wbo will be slud to La** 
niuluai ridiLnclii und niorui hackina ol ths ilhti- 
mininir imi smdtiiis Indiulty. RfMVch Wfft 
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is unptlHr iifld (of Ih* n«wty ronntd mmkI«^' 

iJon, . . 

TIlJil Lhe dctnJUHj is In^Esniiiu; tti iU own 
carrl ia Kj4rqr[ii! li icpcirtoii iibuthcr paSr a\ 
Oit i4ini' iuaciirin*. '•CnnuiltrKif in |)npfr tmm^v 
u ><i Unite Fill in«d . . . tbat UhUtiU*! <|>JltJ1tjtkti «' 
iMKtalILt currency will he rttjylwi Wainr th>- 

df iUrJj . , . CkrrtuvQoy atvd Polftml tttwJv ;ir<; 
(umiiiK itEvcr MtfCJuvaJy . . Aa consitfcra bio 
itodu of iHvcr Alt 4vuliit)'><^ (oi letciMJBt. tiwix 
H KHite Utictftitiltly A» to tite uumitil ol 
sJIvtf Hut l»fe rcquiroi, tint tliij qu:inli(y h 
tttula to Ix lust " 

Lumber Standardization Here^ 
Wood May Be Entering Wedge 

STAMJAKUS have bvvn set iti thr iilnaicr 
rtKJustty, thtrchy tflrtiiiatlftit nrricrtiitt iiid ob- 
i-Lniine crtott iml dtljiji En cnMtnKidnn Pcr- 
>fjfl» may "asm»umir iheib^h'ta an bu<,-ini «r 
jEllfbg AmrtiiiitE) ^iiiEHlani lurnliMfr , . wy» 
4 WjkHH LnmhffmnH. "U a trtJicr or wIltF ilne 

lw*Jn»i Utukr the A™«:n>Bn Uutnbcr StanflafrU, 
Iti provided in Scc^iion hi It undtrf alilien- 
tlcm tA maEnUin »t»fld«ritL thn lt*bi{ttnl 
jfrddpt und to iuEimit di*asfre>eTnefiti v'bout Lbtiu 
(nflicial iiwHjriatloti InjjuMlJjjti." 
The ulaB hn* l>Mr arcRjiini liy UiE majurity 

^IthiiNUili ((CiJtifdipjt 11 SoKlkm- <m\in, Ihr 

Stv: Yurfc Lutnlwr Tratfc A) .;»B dis- 

Bp'toi 4* i" itt. Tlie J(''..i ■■' .iiuj, huw- 

■■viTT, ihat lh« canimlttK VtU rvtr)- 

l^tuidy jfi^ji--. 1. .. plan/' 

llifl i:nilrrt Slilt« Dcinrtnujot oi Connnerce con- 
uim the 1^1 rttuniii]icjvijailan» adup^cd ai tbc 

fttul la Mtw fckdy. 

American Automobile Market: 
Soinc Notes on Foreign Lftads 

HAS THK t'mtjul SmiG* aHtomubiic mirkrt 
rcuclirJ B !dirur4tif>[i |iolnl? U Vi, what 

WtiEU Amirrifiii cu^ ■Bffi papular 1q Eurupe. 
tbey arc oi cwrte rarcnl 14 <omtt<f« with 

numvt^i ^Will ICtirDlM^n malLrt i^blj:h jtKUrc 

the pLircfaajicr itimlftil htn-vy Untun, TtilslriCtoFi 
tisa bEiriE coupiuieil ud utotoi dbpUccsunl. 
KiiihfnTiorf, »lut1fi wti in sorac ins^Bnc'c^, cui' 
tififly (irtiiilbilU'c, 

In NuFVray ihcn k i» Impwl Ih cm ^ 
aulDntobiSn, Aatamttirtt tttAmttv^. "al 

Flngtand rtbnib **%Hti^ luiiuni qut luLiiniutl^ pit>- 
|liFtttt:(rr c:±r aur^Mb In X^iy «nd inioni 
tni.<:k nurkiit]" sind "Ihfr 1«w pftiit^ ui Atncrkan 
jmlomohik product* givr fbem further prrt'- 

&cl{titii]> aSso avt npari^tt Mi ''libltic An>itt{L-«n 
esn^" rapcclnlly tbcMv ■91' "« iow-pTKCd AmniEah 
lar ivhrkw :iiH<-Fnb!jju; |>lMtt Wll* ertuMldbn] In 
li*?! in AnHifrp," Awl -ihwe lii* tEtcnllv hM>n 

a dncblHl traiiiina. uultwl the benvy tofjii iil 
muLarcYrk productd in tihc [Tttitcd Slati'i, imL 
tin.' llithler IUI(llln» with Iowti" eaiolinr con* 
iutnj-illnn tte IXtur bclur ravtirf^ " 

Tbr- llatliin F<ard Mo[or Co. *tM "Ifl Ihe lit*t 
five mofttlu" u( iy» yrjw, *'14'> per cfot hwfp 
Tin, tmchs vtA tneton, fhnTi in Iht uiini! putiesA 
but >'4nr, dttEvtrieii loulltift 

Cjnllt h»ii '■Iwfrnnr' the cEnminaDI «flnil(J«mJfit5 
In the Pdani! tetnioiy " Grrfnurm art uhl to 
nlTw "rirtijniJy qppji ttnlJt to tcH^lskf pwtiei." 

^'j«in»'» itfiel Emi-Kirt inrriftiliitltwHi i*ai4d ifi 
t)K Wif. tf Lhjc pfEipodeU Ifljiff pt«a tbTOUKfa, 
ihrfc -will Wan (tifnjil'ie overth* prixf-nt ry^fnni-' 
duly of friM ^700 Id ¥l,4{ltl an diildlnobilei «nd 
a(ij^roiijq4lelv SlOO no tn8tniT>-cli<i," The rhlirl 
dlftiruliirt arr "litk fif proper rtnainHti, and tbr 
liWIh nf i\mt rifjulTEii I FIT- &hltiinE<iili frtjtn I be 
t'rilti>i} Sl!»t« to iVuAirii" 

Ant4!Fif[in fiusfaeef can b Brltkh Stjullt Afrk-a 



Cbsf MVhsNotthe Great Factor 

Ydt Pressed Steel Saved Money 




To produce a white vitreous enume! finish oi 
even color on cast parts which will match that 
on sheet steel parts is the impossible problem 
faced by every stove manufacturer who uses 
both cast and sheet parts in his product. 



One large stove manufac 
turer solved this problem 
by replacin^^ the cast 
parts with preased steel. 
Th« stove legs which we 
**pre8sed from steel in- 
stead" for him takeaivhtte 
vitreous enu met finiiih ihut 
mate hea [>e rfet 1 1 y th c fin i sh 
of (he sheet 
parts in his 
stove, and 
cv^ery leg is 
uniform in 
color through- 
out. 



Do You Want 



rmtKHtrM. til m*U eaff ^tr tUmt, 

\ ^ Cm ^ iW ^Tti f»n Mfr 

2. V ni. wmt H'» t* H-p*if(»*V 

5, frifidif film ilrfX laibaA 

•I ftrd)imiim xmJ tln^trnt. tr itnt 
riit 044tA ufiirt tdntaM^i/ 



In addition to solving this 
eniimclinj^ difficulty, the 
average cast of a pressed 
steel leg eauiueled was BS 
cents as compared with 
$1.25 for an enttmeled cast 
leg — a total cost saving of 
over Sfl' t . 

And yet co«t %va« mt ihc 
principal fac- 
tor — a hetter- 
looking prod- 
uct was the 
real aim. 



THR YOrN'GST(*WN PKESSfil) STPF.L COMPANY 

Pioneers in Preixed Slfft BfdfVtlttptHfnt 

NHw VORH Watrm, Ohio Chicago 



S9 E. ihui Stt^t 
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Befieff* 




Al'^I'KR ftl!, the man vho tends your fires monEh after 
i Djtunth is tJiir re^ confloisstur of coai. 

l-fc may- nut knuw Its criec, AnAlvjUi fST B- T. U. value, Init 
he's the final jutlge of fhe fud cfint must keep f he \tc.iiii 
Ifauge where it befonp!. 

tjive him a chance to show vpg how cfficiciir und pwfst- 
ahlc he can be by Uftinff Admiralty' or Sroncaa cfjaU— rhe 
flirts that p1ci%» both your stokers aJirf stoctholdcfs. 

fkir ncsmt oHJcc will g!adly' explain the muny ailiran. 
rages) of n contract. 



€ENEML GOAL COMPANY 



BUNKER COAL 

SufrpUtfi at 
Chiirlrttiin^ S. C. 
Nwin Jarh. N. 



1737^ Land Tillw Building 

PHILADELPHfA 



KMLE WHHM COAL CD 



EXPORT AND 
COASTWISE 
COAL 

Awf E rm w «^ 
C^a^ff^^r An, 5. 



Dependable 
Figures m a Hurry — 
Not HurHett Figures 

<ontn«s1> la rAur 4r A^^if nffi^iaa. by 4n 



ATlASCALCULATrNC SFJ^VICE 



- I : i>lr MflFkri, 

■ kLiL t'ltJr drrflhrije 



MUNN & CO. 

e02 WoalwDrth BuJi^Lna. HwH York 



ur h(i finti^ftr iitri«]«it to tmxinR Ttir In 
iC4i ii^ilTBA ^ U dlritut out. Kt caw. 

ccmenl niid water Luw but r>r ptuficr i 
ifon (mm ibii cknttnit 1» ii<i:i'«i9i«i>\ A ti'ini 



"ilariiruile the mEriiCI, witfc h1» TfoAa UtSWfy 
ul iui*-|jrl*Ct) can." 

Our abowinf m ih* JniHa Ute matki^t Is- iw' 
M 1^^. Qrtiit Bfhain hiincflwt J5 (»( cirnt a! 
tlw ttailt, iQt the jtM eadltLH Mi.ri;li Jl, 19J<t 
Franrc A I purr ^rmi, tlic liniictl HUle I J pef ' 
tent, stid Gcrmnny 1) pri cent. The liit»t 
(ountws hiiv"c taJKc ctratcftis with branch 
in Imlla. In Chittn hy tfiniiiut, duririB Mi»y 
of a toljil tmpdrt tif "J«L «», fiitif trnm tt 

Tiillcd StatD. .15 fccjcn ElljllBniii .* frnrn FfflnC* 
ami 1" irom fitlier CCUmrlM. Tilt eumrn-lillf" 
frnm Hs[ht KiaroppAii rJir» 15 Inrreashui, ix\ Jilt 
liiti ttfUUBG tjf Ihrhr lu« {ud (.uiEuiiiptloit," 

Do We Want Metric System? 
Simpler But Too Much Troubl 

THJi TRAUE itfta* b> dii-btlfii an lJw- Ltt»»ttdin 
in!;ta.lklba al thr nKKciL' l>1tt«m to tc- 
ItlAce (Fur yjudnkk. b ihJj rtnuilfy. The pro- 
pujn! olftt: of kmc hot has lal*ly cttmr 

Li[> fur /urOitr aiecniiuLit. und JJht Iran 
Hurt H'l»(^n Car.|irK» rccoiU'criB k^lslHtkn will 
undouhtcdly bt lntroffuc?4 tn mskt it itiw 
Setiflan' KctiVtr. k^illnn "UntlntcfUiiitlDfi Jii- 

ptattl tu H f fikngc.'* It b '^1»a luilJiblc tbAl t' 
Butrati cii St.ii,niUr(lfv whkh in previuw 
WIS pkdiJy m fav«fr of iilcfption 9\ t\x 
»a icin^r !s arivcicitkii^ It ... It it Mhio a. ■'- 
amt (nfll that . . , the Churatwr of Ctmiinffce 
of the Ujsitrd St»t(* »» « iKnly tuu n'fuMd to. 
pctmh tkf takitifi ai a rtlrttfMl on lltc 
tJon by rEiiMn of katk oi njiUOJial InirrEit A 
lisMlftMB of lb* (pjestFim. " T'J'ie maiaJiiiit' £|Lt«t» 
Ul ob}ectim of Mf. Oubruf, ^ the ?<Iaii(in<il 
MttrhJne T-ocI BuilJcn' Assitctatioii. as (ri-l'i ■. . 

. . tlik buddkifE voA bujtt \n Irtchta, 1 - ' r 
gut. pIfK wii thrcndrri in iricheii, ubd u lann 
this iMirWnp fUruii, Miini;Itr>ri)r tn hnw Ui^ 
tn inchit* to mAdt rirpniri." 

But japttn, dii Ihr tuthir hMffld, secim itii ' 
tn uJw « fhinn^. Tlif Trimi-Pofific report* 4id 
lidn of tlic mfSFit *>itm ftuiJi July t, on 

rijty "ihr. Tukyn ptrfcirluril (EavElntitcDt An 
iiiiiiiiEiinBhiy witi dbtriliiJEt tO<0(Xl prvpalaM^A 
iiostm tttromskmil the fit!.' io fwruuMW * pf«v^ 
unrh>ntaiwling of Ihtt metric. «yilfpi.'' nd:>l>- 
tloev they hnVc Htublis^'Ml "n mrtrir tysK^i Itl' 
lf^llif^ce offirt fsr th* bcnrfll »l the Urixral 
jtublk,'' AmciicBiu cats kmw, by wat'cfafhil -M'liii- 
inir, use wl»riher ihr mmrir. mms «fv woat thue. 
tbc iD}iitcfla of ttie inconK tait. 

If Chicago Can, Can't We? 

They Are Building All Winter 

SECRKTARV HOOVER, brjirvinf that con- 
j,tructkib 1» llir "tiililiihce wJiwI fif AmrficUti 
iadaalUtyt' iOtne tinu* ugi^ ajifi'jjnlHid it connnittri' 
Oil lAUAUif opcTutiun in fianiitvnUm Iriduiirlf^ 
TUi rrpnrt nt ihv coinin)tt«« ikuni* th* Wb 
of the Bccrctarj'** ipeclil huUrtin now Bsudl 
which jidVJKjItia h-fiFt-thi'tiliii: the buildiiiji 'ncisoa 
In Includr the Trinl<;r uninUx). "Hf Tjilrrnle^," 
iayt flaiS-jmy JJ^UMii?, "the (OHJtwLltee's ' ■ 
ihkt tusi-otn rsahsi ihmii bud wmiJipt b r. 
>ihie iot hundinijr lr4iiic< worJtrn tn matt v . 

kjtlt dtlpi ih'tirklttK Ids than Ihrer-iujiri - 
the yw . . . SrcrrUry Itcnttrr Jctlarti in 
ill (.ttn(,tiiutUon busft a. ^ituw relaiJuti to 
Mdu»i.tiAt (ontlitkM HtKJ thiU Irrcgtaliitlry m ili'- 

ebb atii|: Ifuw ili iTcrtMnil for {"^rblni ii - 

<'-i:-:i1lv ti) A iari^c Jr^rtc dffcctt Cicuijt-iinK lU' 
I , 

. iil'irmjitsrtJi M Mr. Htmver't belief, "Chi- 
• the kmfl" Mf;cimUtm to r<»itt). OH 

Nf- . • ..'i Jifbiem. "in » nrw movrmEiti to 
eilEiul ibr Ijulfclinjt M&npti tit tlut it iiiav (>nic- 
ti»flll>- lirf Hit whdlr vcnr ihrr^uifh hj tur ui tb* 
f., ■iiijB b ccintptijnl' 

'ntini i«M«m - ■ ■ 
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lure aliDvc ir^iiqg mvA bc nuintAinvfj lonjt 
cjiniiBli la [utrvccit (r«(rin{i ol tlw w»ttf in the 
roncrElB gjivtil lh« cbcfflirdi TtiSCtinn fau tthcti 
(dice, Chkajt4 Lttbini'tDti are mukltiit tddr ifH 
nl Larpjiuini tin the aHes f\i nrw coEi^trutllon 

Hlnt«r 4;unittTucjr(in Steam iha jitftvt ef- 

Icctlve in liindcrBlc InnfimtilTai. ft/ bttlini; thf 
UDil, pcblila iLnd walcr belolE tuixilU OnA pfO' 
tcctliif; ttbc pcRirH^ cancrtic viih tarpanUm, -aufli- 
L'ictii iirJil is. r«taii)rd in cDmpletc hafdminf;^ 
i^i till! ciiivcri^le Imiaie ii h^ji * chann in itvcit." 

German Wage a Sixth of Oursr 
Autos Cost Three Times More 

IN AN analj'iu ai ihe Gertnhii ptuiumuLik mai- 
hiU Dr, F- E. lutsfc in Tramoth^tk Ttii4t 
lUtJim th«U ihoush the invjL'JDn oi Gcrm&njr 

by Ccrmab tnotiufiifltircti" the Rrfst of 
Gcrovari CDnsumm anvttHuly awiillf$ll|f" ft, 

Tbit iho Gcrtnan low - purchut^r h 

especially lu!tifi«iJ In .1 . brnclii (rum 

Ifac idi-^nl of \\k FenI i: ii' 1 i '< i)r Jaurcml la 

Ih; |l;Qwn Qtml^nii i>t l.'iernnaji fHirchltsiti;; 

tWwef— i*. l>i*(r waa* hrvtl— a,=i Kjmiwud, 
thftl «f ibi? rflhnl SiAict. Tjtk^jit; i'Hi Eeiuut 
llRlim, tlu Qltkk aLitct lhat Inkiiiit Liu; ftVCT«t(t 
9f fub trudi! by itscU( '■^bn waie level (if Ameti- 
rafl taljor , , , metRn ffcm J J l* Si- -i ■Esv"'; 
iDiBparrd itHth thai til (jertnany, ihi- 

"ritio Evf tt-^iics paid liy (jcTmAd HitrJ 
mjlDlnoljilr iiuc]:u/ii(1.u.fn3," mpccliii'd}% ai "vm 
to til" vhiit prices rcl4livt cominrMlhfE, on 
t|3« ulhcr h«nJf Ttvtrac tlU pcnk, bl^ewietg n nX^a 
nf "tiff* 1(1 aiu/' In uthK^r u-ord^, tbe GctmiB 
wwfcinpTun rcceivw on* nitili rti %ht wiffei o( 
Lhr Auttrican wnrk lEi(iiniiit, And the Qtrmxn m<a- 
tiamtt hai td p*.y- llinK! IIdhs mam; JoT 11, fimifar 

™,r tban the Amedciui eswHimer.'* 
The JuurniU Hmtc* ibkt tbtitiKlt ibttr: stt. nmhi- 

Itldfs «r pt^y tai% Ld Ocrnuoy, tltry cnt aiijrc 
IhMz) our F«rd \uiA Dv?riud. 

New Alien Law's Good Points: 
Unites Family^ Rejects UnSt 

UNt>ER thr Acw hnnilftaLloii Jn Jmrf. 
"tilic #EfF ahiA- miner chiidi^ of «.D AmerJ- 

nin dtUtu nu.y ciciw bi> admlliciJ u'jthout bginjt 
Included In ihc itntiltd qusUs. alUnttfd to th« 

iiinine JouTHai.Prtii. TWi il ceHMlnly U Jiin- 
pTDvitment, iitd furtja«, "moib tetertlaii ol ttir 
nii»l dial red ItnmkitnMi wm. be muje by uur 
Imt^m eoibub, md thty wfll toot b* iJlowBd la 

r«T die l?TtEt«4 Sutn wiibout. nnuihr c^t- 
lificiiitei." And Iwkt hul net kul, "an lUen . . . 
nu}* . . . Tklt bk hdntEbiHl . . . without Jui'ln^ 

trouble almuL fcAdiTiUiLciii. . . ," 

offap- proundi, lunacly, a* » molKtwn ajtnmat 
"Uur whlni |Hi( ihiKKFy" wbkft "hu turni'd out 
tjc uuMnihd:," ftitii points witk «nlliu^UDi to 
ttir tALluiioii ai the "p«i|jln uf lhr Orlefil" Jind 
tli^ ol XTWl p«rt (ij EurujjK. Tbc wtlcone 
is oot enSy livp ihi! VordM: ncct.'" 

It Saves More, Costs More, 

Runs UndergTOiind:— Power 

So ^ITCIl \i UTlrfrct tnri' t.ilbEd Jtb«tlt ctn 
inUxtd -ptimft fecttrtalijiti t hiti I he viiu^ pil- 
VUKCd by Uw £ntfJUrrlfl|> Nrii't-S<Wfd on tb« 
SMirtie^steW StitKn^wer Ki-tBtrl ln«y_ weU k 
*cudTcd: "Pswer ii beinx mrtile a |MiliticRl iff\>r 
7httK if a form ol ];MjlJLlcal pliEltMOpby whidi 
Jlftfiiii ihat fHHTJrT fnn hif (Icncraiiwj by fallinc 

Wilrr nfld diitriliLil<;d to tlic hfiifiic kind [cu.'t('t^ 
tiH fjntrtUally iitilhliiR^ui'iiLiily In Uha 
wllfn ktcani hv Upcd 11:1 Ihc ],:rnrralin|; iMfict," 'tlif 
reasum iieik1n>t iht "firitilJuill> mrtiilTii" ihwwy. 
■ ■' -.ulincvry flf huRC pWlil-S-l-mlr* Kenrr- 

'1'. . ) "the limit no the Iml^on ol Alirlilb' 
mihr jilqnti ImjKiWii by I be srcul volunii el 
romlfniijiR wjiier Mifli jtbnl* ftwd," »nA lit. 
"Ilir Inrl (lull iJic toei ttt iuci in t))« reikis Ir. 
M'hirh I ilu At' at' mine po-ii'fr i:iy^ hr 1 rji{iuiii||«ct 




Boxes that Cut 

Shipping Costs 

"Pioneers Save Shipper $5,250 
in One Month 

A IxDX can be Itms of lui overhead 
esspc-nni:'— if ynu Jet it. 

The iarjjcfit mnnufactvirer in Kt* field 
ODcc UhcJ a '^4-in^h nailed box thut 
cost him well over a doUai* A MJb- 
iitantial, heavy box. 

Tlien ^ciEUiuhetl Gencful Bo« Eti* 
IpnvcrtTig Servfite We were able to 
design a Pioqetx Wi rebound Boic 
that was lighter itlJ cVtn Btronger. 

la oac month hi,* boKui^ and iihlp- 
pina costs were $5tZ50>CiO less than 
"is-ith ehe nailed wooij box. 

If kdvcn't rrqUesTcd tllv ft*^rVEi:f<3 
of a General Bo\ HnRinL*er,'why not 
do 60 at oncet Tliis scirice ijs free 
And vt'ttlt «iu t obi i gnt ian. [ t m n v ni ciin 
mun V (h (>uj>and» o f dfi 1 Stm tin t i ii ^ tu 
your company. Wrftc the lemjr tiow. 



A pojtl^ Mh of prodwctt iihip- 

in rkMieer Wircbnum] BoM« 
UDil CmM I 



liiib » and Mub 
f>niKii 



[nil, raim, 
IniiilAEt^^i 
Ksil (Wit«la 

LauIu* Qooih 

Unrnt 

i^inl irfh! V nttilA 

Itobtur Uwkti 



GENERAL BOX COMPANY 

Dcaxbam ikreet • Chicago, Illinois 

tmtmtaat B ae ui ttoi Glwt Vok Oiw m llawt 8 mu« 



nmriiiti,A1a. DMiMi, Micti- Dliiui.lila, 
ArBBklra. M .V. Kul »t. L^ul* HI. Kanui air.lli 

r i nHniiat l.O. UiUtnbtrf . MlklL LuLlnilla. 

WiArhKiuUili. Milk 



l>aar) B(var,La 



100 
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Good Covers Pay on Jobbers Books 



' I 'HIS il Aon of two HoJ^Dy-car- 
1 ertid cAUloec which havr jD'av^ 
ih* rilue of MoUoj Vide Com* 
t4 tbt entire Hiisfictitiii tt Qie 
GreonfleliS Tip ud Die Conmni- 
ticin. Tbnsufh it tttcir list etf inviil9 
liwU bllf baeD kspt before ihe jt>l)>- 

n«B>; \UA been bluunr&J, ilie 
□uly rcLuible «t«4idiird — th« af<i«ta 
tlimt it lu» brouiht Id. 

MaQi^ Utile Cav«H kid Its 
moil vtiafiKterr Uaitints in tbc 
worfil for caliilaei ■ad «ale* bwilu 
of evet? »ort Tbfir trtisitjc dt«(ga 
md i{«(!p ftnlMivHiflg (orajtuad *d- 
nurins Tevpect frnm the itafldpointif 



mppei.niiic(!. Thru ihudy ilimbUit^ 
prBHFrveS tlicbr Camvats {ar jra^r^, 
«T«n AJt«iiiCt tta« TOu|ll hMjHUiiie 
whJctt i»4C(«nied ■ ikiip muiiuJ. 

W:tiiri»v«r ttte %ty\t ol ibr iMair 
yw «r« ntvnut to product, vhetbAf 
f m intend lo it or 

dfeiizc fcr a Matlay Madr Ci^vbt 
wkicn. ^'ill LqCmse its Valu« (lO yovx 
pfwpccr ajod to JniQ. Can «i]|>' 

ply prBcttcBU; dhj stjVc at tini, 
Utiagi nr post brndcc far lafkBc^ls^l 
boolu. Ajid the cost is ntodrrate 
wh«n the DdormouaLy incrcaiicd 
frf}«etSveaiijif 1« cnn«id«riKl. Vrite 
tfi ut Mdty. 



Molloy Made CoKrs are made ooly by 
THE DAVID J 



MOLIOY COM P AWT. CHICAGO 



/aiW Wijf JS/h .StTi-ef Lot 



300 Mn^iunn Aifrmit:. AVw i'lftk 
CprffSi" ^*lf^^^^flTj^, ltd., fiirfdorf 



MOLLOY MADE 

Commercial Coven^^Jor *Everi^ Vurpose 



Who are out 160,000 Subscribers? 



Thvy are executives in ^f,^,fi75 Corporations* 

In Ihnr IW T M tbnaii ibir ninirunrir i< Fk-i-u , .1 li. "ir- .! h '.! m m.tyiT KtixiiUVMt 

rMiiiii 

— Stvait, BUl) 



.In; rti.ii'i 
111,1 ' 



|,iliruic.L — -j'ljii liikiii'^ — tKihn 



TiMt Bwa1i'<n 

All l/limt SobaW^UIilii . 



\ 1 J 



The NATION"*! Bl'SfNESS, WashrnAiou 



ecotiotnloilly- in w Niii*' <lnn IW*! fi**nt pl»Pitii tmn 
tuti'i«[ij lly rnnvftete Nt;aln»<t Ihe luitEr plant-" 

11 f M',0CIOJ0CI0 HiH" ul ctml innu.jlly.*' 

ilr, Fini's mfipijrinp, Tbt Drarharrr tndrprn 
'inil, ti-i'nffnt(4-a tli*t "Iht Wiilcf' rtd* IKSiiliittt 

If} turn IW/irlj.- rvrr> wbrwl of ini|ij-i- i aii>j 

mntK-iP anfl flrl^X OCfail Sleiirwiry,' :rji iinds Ji 

rum Mil a^itHlbn: " Ihr? VnUnl Strtlo pcflfiV 
arr in imnil d ji n^jif hi] ycrinn thfif jfij-at watw 
Jjower J[afl1U)6» Isprfltni' a ursal (nititH'-etinltoHtit 
morwpciilj',"* Thf jourriiil prftii" tw'it H'lmtlJ rtl 
"inl'irrlni'lLinp (Itnn^tftrjifv'" — <tr*>Jitictl III ihoM- 
tfl'hst UIcIk inr tht Mu-clc ^honl* pri>|>frl)" r**jl> 
rirrivr finm tbc fttntml EhntriL- Cuniiun^ In lli.- 
JLJIall^Un, Miui thii tiaijijHtny trUlcTnl 

J(i Lomlnjq — tittii nNj»c3( wltli the nM tcwcnt ihM 
"'i iturty of tic rttniiDctbni til ill the nli\>a 
iwm ni I hp Amgririui <»fftf wdlS qukkly >hcfw 
fnrfiltn rtKainnEirmHTtti uf n very liKnTficBht ordnt." 

C<>st of Living Decrejistng, 

Still Above Pre -War Level 

IXTERKSTISHf finunfH hiii [hr I'ru-i inf livftis \ii 
I'J Irnrilng- fi1ir<i ol Ihc llnLlnl Wl<tr» lifr Tr 
Urintpd [iy Jw*'rrfjtil fjVm-*T frilni Ihr Ulnaljillnfit 
Hi Ihr llurtiiLr ft! LaUiir !?((it|sllfn trl ibr Lv S, Tlr- 
l»j.rrmrnt uf Ijitinr Tlwj iihow thnt «hUa Apt* 
his liMwn iipjifuiiiinpllriy W fitf ™it lo 100 tJ?r 
rent mr^tcuM: In ihc cos} of Tivinif lines I*)-!, 
lIcvertllL'kwi! prita nlT flrnppln]{ ^rid « liiTlin' 
ton'unl |)rr-iv«t Il-vsI k nsHii^ivii linnj Junr. 
la.'fi, nf ham M tvi J4 rt*r rent Wt jmat bsSciw 
the tfUTf* i» Bivfp In ttif Jourruil: 

rMAMifjn lit riiei UT laviHt; is ClTib» imU 
iJlCiMBEJ, 1014. JlI>T. HItJ, Jl'SB, 183,1, 
ANU \iAir:lt, J41-I, 111 jt.vc, 1424 

ffx c^js; ij,f 
imrnut 
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Largest Commerdfil Air Force 
To Patrol Ontario's Forests 

THE GOVERNMENT nf thf Pmiinii iif fin- 
larin, Cwna,Aa, liu purrho-'unl tltirt^in wm- 
filunn iiKl iiutatinf thrm In vr-|it(h wj: hf.t inr 
eitv ''TIh! decWon wa* lakfn," stti!. TA* Af(jn 
(kiitn Cutttttit}% Ct!mmtr<vA, "m lbs tcsull til 
fiptTimwfill wnrk . Tt llis bftfn liemtiflsfiitwl 
thilt lip I hp iiitc 111 airr,l-a{l tin dslK [uirr-ol, fitl~ 
itn he fict<?rtrf| fri ttiffr tnriipifiii iiUapt ftflil ntrn 
Jiinjl atupliimtw njnlwJ mH l<j dctil miiIj the liUl 
firrak," L'nrfiT (ifiilhafj mndltEon*. Tfcdtt miglit 
irtjipv bciorc 1. Uitva lirr rtiulil b« dt-iFiti^il ind 
1 i>iitrn|liHl 

Al thu aamr Elmti, lltf>itr alri'mti «k'il) mikr * 
"*vrii«y flf ttw fnrmi HY«.tl(i h>[ the pPovifK* . - • 
la (inlcf in drttrminr ibi jmnunf a\ limbcf 
iVIlllablr, and ihi- JugauAt uf fiftomtullun n?*^* 
PaaT*- , , ," 



Mil rJlT* .Vilifirii'r ^vii'nrri 
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Pt«H4 JiMi H nil in ulth 
Il*d(i-Timt:ia n«l<f lll^(«r Raai'tHI 




// is a simple as well as a 
rugged bearing 

SIMPLE Atid ni%gid. These two hctors mean loijg 
life and trouble^ftce- opemtioti. 
Every eleouinl in the Dodfie-Timlten Roller H&nger 
Beeumg is asienibled vdtti one ultifna.r« ob|«ct 0 
5kDpL« bie&rjng tint will c&otinuoufiJy withetand tbe 
sh{tdt loids encounttred io pov&r ttnasmtiiBg sttvtict. 
The design ef the Dodge- TimkflQ Roller Hunger Beitr- 
ing injures full uUlizatisfn of the dual duty princiiite of 
the Tlmken Tapered floller BMnng,<>r, ui urhe/ wcurds 
its a.btli^ to Wet both rAdiol and dmtst lp«dB. 
Industry haft lDi>k«l to Dodge for «£onoiiiicj|] pt^wer 
tmisnutting aji|ittaEici;fi for mtt forty yt*ia. Gtie 
hundred and ten million TinikeD Tipcred Roller Bew- 
ings bmve been sol d In twenty -five yesjs. 
The Dodge-Timkeo trade-nuirk could only be logically 
applied to a pniduet thwouRlily lesrted *nd fully fuifan- 
teed IS to its iliiltty^ Ut &atisfHctori1y serve industry in 
th^ capacity for wtii'Cli it is intf-nded. 
Write for Uif rinmtion rcgardinfi this newDodge product. 




DODGE MANUFACTURING CORPORATION 

/ 



EVERYTHING TOK TKl MECHANICAL TRANSMISSION OP 



AtIusu Mumrtivll* Si, LmiM Humtdn Sntlk Vonland Srn Fnottlai 
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A debtor^ dis- 
tressed, will 
sign anything 
under pres- 
sure. But he 
remembers the 
harasser with 
bitterness 

Self presvrvaiioD is th« Bm Jaw of 
c^Kir-^, Your d ebtor is ; ui *t h u nun 
enoueh lo nurst ihe inemoty ind a 
ii«Fir# tp grt evea wlien hi? B;itiwj 

«tfOQ.g«T. 

We illld aSutiifi an i^^sunls 9/ Ung 
ttiatdimg, that the iiiui£« at [h« 
crodifor it dtHannS ittrg loniethini^ 
Tery inhumin \b tlieporiiirbti^ mind 

You can a<iiiictime« so 
&lghl«a a debtor thai he 
will actujillr r(*b another 
r: red j LOT to appeanc the 
threat«ner — hut there is a 
hvrvafler in this leorld 

ColleQiotLt ih;oui|h ehe United df 
Loumllle rtmtt/ti tiitJ ptri^m^i 
Jtitibg fffim the tnniaction ix^^ui^ 
our Triationihip with your d^brcr tt 
OFKJCEAL ind HEiJ'FUL. 
Our Add mt'ti 3tw buidaets experts 
whoH coudkI is wdeomjcd by 
duvntsad debtorit. 

Mor« than faur ihouHnd leaiiing 
ihipp+Ti employ UB t^iiiatly b«- 
cmw they know our meihadj get 
tlieir dtrbioT a i^rinJiicroTf payinE 
bails cjuicket and fi:^^ iutt, that 
iilviffi! the dfbtor'a £e4d nrilj «.rid 
educate him so a more inieltifcni 
appmriiaiimi of ihetr crcdu depart- 
mtaci. L#i m handle )roui oveir- 
due accomit), 

USfTED MtRGrWriLE AGE[<(GIE$ 

LoukvilJe. Keuloekf 
Uaitcd Building 

Cftllzinw Iff MuclKtam 
ui .Niiln*il TIlAri^ran 




Government Aids to Business 



Tbe DivUion ai Buikliivc and Houiiu^ of lh( 
Dcphirtinrnt a\ (^cmmcrcc ■.nnminccn that ifrl 
iilUnJci(itlitl« thiXKjghnut 
261 CltTeS Now ibo United Suiteii, wjili 4ii 
Have Zottine ■8Br=*«e pojMiliittott ot 



in the n»(f»lKr <if fi>Md mtrnkijHiiitii*, m\h bb; 
NVw York tun 41 ; Cjlifi^ritiii hm IMImu, 2S; 

dJianif MicliinJin and UisouH. * 0»ch; 
%mi khAflr I'll'jihd. J each; FkHda, ^filihi!*ita, 
QhlsttODiii, Pcnn&ylvaiLMi, Vb^inia Uid Wuhiuig- 
■tan. J cncJi, and Arlinnsii^ Colnmdo, C'onnECtlcUi, 
Gcor)^, MjiTrSuritj, NcbraikJi. North C'roliiui, 
North n^boU-, ^irttlh Cnralinu, T<mn«ii.sK, tltah, 
ird ihr ni:ilt1cl C'nlumhll, I cSkKh. 

ThirLrcii Dl ttii; iliLcs that tuvr cnsrtcd fOllIag 
kenlittion mdu Januw l, i^^vt used aU 
or 4 conildirrjibtD iiort ''A ^tJinriAri) 'imie ?!<in- 
Jfll! Eoablillft Acl," pfTporrri Li> (he SilVi.i.r', 
CdCtiinitt£E tiD ZfiiqinK dI Lhc Ekpulmtnl ni I 'irn 
niElx« to fWV« n K ^t>d£l Iqr fcuii^ l4:pliati'Qn, 
the *.niHmii«m»t ny«. 

Serretflry Honvet hnj ekirafiifri/ed proiwrly 
dnilrB zdAIug DrdimintD iu "friUfllULbil*:. Jlddtl- 
bqrly 4iBT«rm*ilt» to cht Kje oJ hiwl.'" THl 

MdIniktiL.'i3 dlvulc u cUy tnti> ctixtiim in lyhkh 
us Umitt^d liif tae Lo whkh knd And itnirCur^ 
nuy 1>c iiuLi t^ir btigtvl flsd wimtHrr of staiicL of 
thi hDildtnip, aiul ilit Arcaj^ th« Jel'f la Ih 
occupkil by 'h^ hiulilingi. Th^ ^tiaXtsmi objCi't 
of thr M'Cljrunrret, eJiplAini Dcfutttmeiit of 
ComitacrFT, ia "id ratulite tbii me <if privnir t'cAl 
Rimtc for tJuc [rarpoic of p»s«<LnjK iieqhh, 
s*f6t¥. iMfib Atvd tb« Bep«™l trelfan <d th* 
rnlir« comfflunEt^," 

A tomfilrtc H»t of Hinsd miinicrprJitla b oti- 
tmJruble Irom tbe Dlvblioii ol BiilUbUR Dod Hims^ 
Ing^ Xtopertn^nt &{ Commcrtc, WubicKton. 
O. C. 

ExpoftiaK tots on Ktitn wire c3«i:b «rt: W 
ttijtde bv Ihc Burt*u SuniUrda it tir nqtKfit 
ftf tht ftmrrknn Socictv 
ElpOSUie t« i'"' Toltfltft M»Uriiils 

Measure Lifft H» tot. *iin«iud« ih^ 
of Wire Scretii i,^ ^rth iCTe«*-m«dP oi 

bfuDxe, IqVr btMEi. alumirvum brdiuc, lilkulk 
brattcc, Anil Amliniif m«t»l 

The ^tKdincin an t<i be e3.%K>tcA sA rmtr toca^ 
ttooa — u iiiUnd Jiiicntinn, aji locfUiitriAl r?ftll»r, 

on ths fCiKowt la a trnnpcmtr cllrnal«.. lod tin i 

win be rvpOHri in poinTrd ^nu!Dci oi Lhnce typ«i, 
(i by \t fwlt wcod, .« by io iiui wood, nul 

by jfl iiHlh tarul. 

Tbie gucstkip of sckctios itritibb ^Vaca for 
tbt tnti 1> in bie i^nj>ld#rc<l with the cooprM- 
tlon of interred icBnuffittumii iIk bmrr^u ol 
Miim, Bureau of LlglithOiUHA, and tbe raimnu 

Thfr HM nf 4)>en-t^ ^iectTftml »qlli|:fnu11t, 

whicb f«l1i to lafcKunrd Kj^Unil the trsraniis- 

ifHrk« ant! tt^mf 
Mine Dl&afters sjawnu^ ntn] da*t> .ir^ 
Caused Ijy "■--i'^"-^-^ f';^ 

Kj 1.1 u iticjiui t to tbs Amrrj 
ElCCtnc Spmrlire cili miner, actowlinif tu 
ilJ*ml)tntiotia Inuik E*)' 
ibe Deparlment oi the Interior. 

Rfi-aM* «( SK* Burenu i>( HIbo covftlru; 
twEAtv-»:T rCNil muiE di^ilcn a.nd Arcs 1r;ii' 1 
lilr to unuifii pJeclrliTi.1 appartttuA ihaw thr l>i 
itf fOQ ttuman thn additinn in smit lUmdc^ 
In fJTutwrty, An ii-Tifn'i>T» plfrttic rtrti drill 
-I'^^f It] * BasMrtdv mine in Wt^rt Vlriffnbii «♦» ilw 
pTNti.ihle EauM vf the dM.tb cpf IwcAty 'KiiT It 
mlvn, th« bureau aMttVi A ctwl-futtin;; jna 
cUnr uvd in a gasiauti ntine In Fcflit»}'hnT)iit 
ttrahnbty the aum of the death nf thirty 
*!« miin, akiird ata umuiitrovird, unHfe type of 
flannc «afiiy luiup lurd ib a (lafrcoui and diHty 



pmpM!- m Ltah vit ttit ilHifn*d caus* oi llw' i]eath 
of 1^1 mr.ii, ihc hurtau ssp. All thrw dissstt" 
topucnefl $iiKr ihc flut ci the ^eir, aiHl mlshl 
luivr been 9ivoidi»J with pfopcr cituEfuiiEflt, Ibc 

LUfCtlU bcllRVQ. 

trlr. ipajJu ami am in tMl fntim 19 ipvm In 
S^riiil Jb^d' Ci:>piK ubtalnable Erotn the Uv- 
pbitmant of the Interior, Jkirrsu oi Mines, SVuh- 
ibston, D. C. 

A iuw ecpeiimentAl Imti hiui Ittnucr, whltb 
imrhidM ali ilue brut fefllurt* fIrU'nnuwd h>- ob- 
seivuioi] ami perionm- 
Expfi'fimetitBl ^"'^^ fuf»***> 
JJlaat J-urtACe r>eimrtinem of 

Ht JHitiHuapflK* inisriot, W been sqw 
pleLed and "bkiwIi-iD" ll 
ihr Minjieapttik eiprnnu^t ^tarion of tbe Qtt^ 
reav or Minn. Tiir ikcw rxiH^rimi'iitiii furjw« b 
l^inirr than lile c-ne I'LHtEttilCled by tlic burettU aE 
MiniSicii|M:Lb i^t y^ar — ^the first 5i4*cwf"il uper- 

imentil bbuit Im-itui.* in tbe history ol pietaU 

luni>'i Ml tbr burrnu wji 

Mel aElutiiCu] itudiei mqdt; passible by tbe 
r fKKlnji;tJufl nf Ihr tii!« i»Uvj lunuuc anf ei- 
iwi-ifcj (i* t«rv'THl iflitwrltint iMfermmifln vn the 
Ixmdtirtlnll of stiiettrMran from min^nlfennJ^ 
iron ores, which runiiiiil br inclccii under ptac' 
tltcs Jiow ia«L Tin fnilpi Slnten. has cmii'nHKiJi 
rcacr^'cs of man^anifEraui oio, the burtM-U, 

jinL{ tb? piDblim of tbcit lutcenuid imdhini; 11 
"tMr of sfeat iRiportaocii 10 the ka& (itduitry. 

Te»ta of wlitten'are btxttei, ftnlndbift hau*. e{I»*4 
ittd {-iucb pkin Willi vnryins conient of 

t'm.y and in which th« 
TeJUlB KeoUd En)ltllah cJmm clajf was T*^ 

g«a in icing „, 

Whittware have convlfitrd tic Bu- 
reau tsi SlantlarrU thai, 
Teaas Luplin could, b? hmJ mta(*[:ti?ri3y in white- 
iftiirc: b<«Ji«. fliJt becnUM of tbe feklive Coatw- 
new flf tht irraliia and ihc hiRii Tc^TaciodiicB., 
itac btiFEiiu nplaint, the hRoljn would rcqufiv 
mnre nr'ndinj; ihstti lh<^ Kuiillih ** w" »* 

tlif iiiM a hltdtcr pertenta4;e of batl cky^ tn 
produce thji^ deiired driest 4nd burard stratiufi! 
in ibc h(>iiy 

H1rCr^l'iul'^ brick iwri:? abu made, uilnjc thp 
T«)Eu kaotln, triti) itu "cro«" and tlic "bond" 
eutiraty qomiioMid cf IcAohn, TTir brirk so nwdt 
T«f]Ulfed bunttiiK it li»inti<if«lufi:» itifaiA lo lhc*«' 
M««ij in the prr]<luc-li9n {d diupi^n: and iWki 
brii'lc, the burtaLL repOrtn, l]ut li>e brici. Hemed 
in bt of vu^ ffuot) i|tinllt)- 

Tbf ffb^Ltk ot I ill* air mail fcrvlce hctwrcn 

New York THy mii] Sun F Nim-iwo. Intiludins * 
blip of Ibc r«utii:, bilk 
Schedule of ''"J' puhlijhcd by tie 
Air Mail and Defwitiwffli. 
„ J L Tht s!i»ilaKE tOMS and the 

Map Ol RaUlC [juiiiis of totitbection with 
Ihr rtiJwfl}' mad »itn.'kf 
»r** ^hown Coflln of the Kheilt^k vn obtAiri-' 
lib It On npitliratJofi la the Pailfliul«f Getietal, 
tt'aihiiimofi, t>. f 

Wctl prrpiri'iJ iiflvrflr.iiii; mnUrf iind nttrai- 
live MMijibs etiTrt i:ffMXiti' tncuJia ol illmuLlliiic 
tradr in forec^ fnuiilric 
Bow to Malifl '^"^ unlPM pjjltjinmh oi 
Advertising '^""'f*'^ advrttlabm; 
Tk it J miittcf and novrtlw* tm 
Fay Alir{>fi.d prtijwrly imudi*.! ih*y it- 

tnTd rathrr than jTTi]rnnT4< 
intde. ACCtiA^inie lo 4 imdc Imilr''!! 1 hiMr^l Xty 
liEnr>' ChulnstTi ah<l Rnli^rt^ ' nl \ht 

Diviiion of ForiHEn Tirifiii. r*ti > "i rom^ 
Merte, Thtr bullrlin tiutlino 10 4«lmjI Uie va- 
Hods m.eth<Mii avHilalile and Ihs cuatii iihl|>- 
pilt^ sjiraiilc* J*rrd «dv*rt.Ulti|l thftttef lit Ldllo 

Xmeilm. awl ihe Wrsl ftidie?. 
With the ftMktancp ol A«<;rieftfl HprewntB- 
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quin.'meiit> uikI proccdurfs, poiM re^ulsUun^. 
and ipttiii (KCuU^tiiin. u! rSith fi>rL'^tin ffisriktl 
194 bwA liucije^ ifi 'ktail Drt'inJ t lueh of faia- 

■pki and »Avenkim iMiler. metbadi ot ihlp' 
nvrint. kandlupit o1 parcel po»l, diittes, prepay- 
t(i«nt f»l duUe», mojUni^ and dncrumEiilatUia tp- 

Ttie butUrtin iiu>' br utrtuinrd irtr on applit:a- 
liiHi In iht UtvL<iinn rtt l'4i-fl;!ii TfttiRi, I>«iwrt- 
nscnt *l Cflmn- - • ' funetoTi. C„ or from 
iBijy disifitl i>t ..c ttEFite ol the Bureau. 

ai porflisn am,. i''-.,- -rjt Cflmmew, SLujihu' 

ri'poni iirr iviukbl^ tat all tountrUa cacrpi tl]o«e 
in ihc SeM imA iht. FaJr Eiul. 



A fatt-flttdEH^ »iirvey oi tbe Hotvomtt value «f 
nfinfoicrjntiiit in tonerclc pavEhirrri* rf [-n bf 
lfi»4r Jot lie Adi'uwwy 
rti;iiM m Hiffhiray Kc- 
wnrL'Hi ftf llir N^liofuiJ Rj- 
'♦iirch ftiUBtil l>> C. A 

Ttvr MjrvTv d to ifUilude iUid>' ai Hit 
loLbi, trviai. neid climttk 4:«ntljt.laEU LlirouKhaui 
the Unlt«l Sul«5, 



Furtlier Study 
of fdvemejits 



A similar im '^tMpcElton td 'Ponknd Crauni'' 
hit been tnutd by Ihr Buremi c( StuadirdM. 

Pmce'dtire for ^t^^ tmroiil'* ciptttcmtr in 

iBapection of '^»^^'^o« 
Portknd Cwaeeit mmt. 

It b iudL InTettdcd, the 
liitruu ihaL thh drzuhi th^ll be ho 

of iiupfL-llion, bill tUi;U)«,r d(iti (fiitlinE tct- 
t4in procMlurni iif ImpEd.ici'ii ikiit hftn 
demDiHtrntEd u Ibf moit cflflftiivc Id ivttMiiu! 
con^itk'MllQrb aind in huklin^ ibc canAdcnrir aini 
resgpf* ftf nil partin to tie impEctun. 



Retailers to 
Get Help, Siy% 
jMlibs Klein 



A »tri» of report 1 an netaJI ilrn* pTis-b)«ni is 
lo be k»uc(i by Uh dprneiitii: mrnnamv (Uvni«n 
«S the tinitcd StaUi Bu- 
read of FoieEi^ and Un- 

dirmut of ihr tiiirciiu. 
"BtidlKet^ry Coiiinil ni 
ReUiU Sinrn" 1i lii; litSfl nf lh( first hulkUn, 
fro* In ptTiJanLlata fur iiublktifon. Thd Infnr- 
niiiiioq to hf presented in -tkt bulktio wm col- 
lected and rditrd uivifi:r the »upfr>'i«tan of Low- 
retWB A. HntisiN, latmeT\y WtUiatit «cr4;ta.r>' of 
rbc RcLbjI TntW BMtd of BaSton, .inri manaflinR 
dlrrfttrr at thr. Mimcfauwttl H«laJI Mrrrhftnti. 

Mtt "Crtirtinutihy AdYttthlnn," "Retail Slon: 
Lchimilon," ind "CuKcfklioiH and REturiB of 



Mineral FiUers 
Important in, 



A HUdf of the «iA ami chnnrler ftf irrtin.4 
ol W3n-rott*l3k- miflCMl filWri Viai- bwtt cnm- 
ptctctl by Ihr Drpiilmrul 
nf lite Ijileriitr M the 

Siwiktni £ipcrijntnt Sta- 
li«m of tltc Bdfcuu of 
MiMe. 
Th* difcf mliMjittl fillem 
*rtf kjiolln, wbltli^E, (haik. rrtiuiiKl (Imi^l n m- and 
mtrto. siliu, whrr, tttioi. tik, bjrilc. *ktp 

floiif, |t;raphll^, jmil diilOMCprnn wurlh Tbrv 

^■rt ifn,|:iin-rf:»Hl fn the nrarmludurc nf n-ftll jmpcc. 
;prf|,iarFil rorttliuB, rubltrr, taint, ilhti)eiiiin> uti 

Mniw, polkhn mid vDnring fompoundf, niatrhi!!!, 
diBULi« a,nd tiutliiiit pnw4et|, wi>>df>v -iludr 
tloth, »nd pbenvpgrtphk nsorfln. Mwt 8Ilm 
are umm) mKnilallv «» Spert HtlMi*!^:** lo oetujjy 
ipafir, nil vaUis. at franart color. 

IhrtnJ!! of nirlH(»l« tvf di'li'rtiilnlnB the avrmjt* 
pwtlnle tke anil pra|Mrtba» of tit dilfrr- 

™i tAtts arr siveti hi Ttthniral Viv^'r ?<Jft. 
Ctfpfn itre •jbUiiublr froTn I hi; 1^ ' ilf 

th«* fufcrfof, Hun-Au of Mlrvp., Wi'i. ■ C. 




SERS of HARD 
MAPLE don^t 
thank it enough 
because they scarcely real- 
ize the extent and variety 
of its daily service to every- 
one* Under foot- the best 
dance-floors, fftx. In your 
hand— when at billiards. 
Beneath the cleaver- when 
the butcher trims your 
steak- Always gffii. These 
3 are easy to guess. Do you 
know the 1S3 other special 
utilities for which this amaz- 
ing hardwood is the world's 
standard ? 

The New Hard Maple Book is a 
revelation* Authentic and worth 
filing. Comes on request. Write 

The Northern Hard Maple Manufacturers 

30Q R A. Huilding, Cihltb>tK, Wuceniiti 
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In The Work^a^day Life 
Of The Nation 

nprt'inti? Iiclpfnily nith subntniitinl hsitifiPSfi nil'!], U> 
tni* founded 113 jMrs pgo, 

An4 fur je«n 'Ditf Bunk uf Aiiiemit \ma \ivtnl uj> Ui 
'I'liis )»tiik ijfFrifs «>erviwst tti tlic milwitiittiiii buwutw* 



THE B 





iCJFt2VMERICA 




Give the CRESCENT KIT 

to friends, customers, employees 



This Ch]i5rniji£ Ch« Crescent Kit 
ftuswerB the uaiversal query of ax- 
ccut»T« — "Wliat can I give tocua- 
tomers, eiii|ilD^£es, or persaiul 
frieads? What U th«;« Chat tusn^ 

The Cre^tnt Kit is fucked for 
fif t purpooes ul an attractiTe taolly- 



d«cafatfld box. The tools them- 
selves fire flnelr ll[usbe4, highly 
polished. and r^agnized as th« b«st 
of their kind. Asa gift, it is noV«!t 
JftGticig and conycnient /or ear, radio 
ffr general home use . 

about It itt JurdwaTc or acces- 
soiy atores- — or write to us direct. 



CRESCENT TOOL COMPANY 



227 Harrifion Street 



J n in ^!9tr>w tit V. 



Ori^inatms «/ the Crescvnt Wrendft 



Chips From the Editor's 
Work Bench 

^OME ^omtii (ttiO ttultt «i wearing titttliF*, 
"-J but iJicrc 1» M rcjiMMi why ihis r.Lin|;inK 
111 an otd-^QUiioncd oistoni stiouEd mciin un- 
tifcmmhifi colorDi for cusiomer* of cllnsing 
cloih«i. Jupi by w»y uf (CAi'hin)^ Boston 
i iifii the impontnte of cp)oni thie Wm- 
I'ilmr-'s ^on^ ComiMiiy prepaicd ci cfiEur 
dMri Uy iTipatis of ilur etan the Lu^tamei'i* 
CQiniiLeiiDo If! iniil detcnnincd^ and with ihat 

lit Filcnc'*. dEmonStrnt'? lo the cuNlonier thr 
coliiR iht Sihfiulil M shnult] ntnl m--ar 
So fireal wjis the- inttrtil In ihe co]or fi,'*,!- 
thai ihr cnittpiny jjiMje*! a "coltfr^coiTr" 
u'hii h iTii;lLit]rr] n !^mjil[ til.ink rhttrt ilmilar tu 




ihf IkriiL iJiad, .I -1 : lit -i::ii!ir A 
btHikkl. hfittly rJe^ilL^'LiiL' \ Ik iIjIi', '}\'-V iihiiiu 
of color, ami a mctbiK! ni chooDittk: lut^jr^ by 
rnrans of the ■thftrt. 

Publicatirm, of The "colot^cdjie" a a 
tiiikaiil »Lep la the ndiitation of tbt p^ihlk 
iht iniportiiQce Qf color. But if women 
rvcr dcvrioij utiivc cutiir complex Jsn'l h 
li'lie'ly in B^ect their c-hoic*: of hu«hiLiidi 
wi'tJ at dnihcsf A man's ^lirfftna mtiy Ik 
itiuf«: fuscinatiDg thai) hiit chromo. 

A NEW tTlivt] ]Li!nir>' i« avaiUhie ta -woTnim 
Uihd ha VI' iniiiiioi) i(» make n (hylleh!: 
trijt fr^ttn ('hk«L|;o tiflriU t^iiii. So lunouncet 
Ihn dujiflirJalili? Illinuis Cl-iiitsI itt mucdiic- 
init .1 ljT^rar>-'li]uiijit tir for Ihc ttrliMivc y*e 
i>l wotntfi Ifiivekr*. "'Th'ii. i;hatiiiiiu( cbt," 10 
quMir ihr (orojiijrtyV oiii-Linl iiiiJiuuiicer, "is 
ivj tivmfortnhly aiid tastu'ltilly lyrninhed m A 
luxuriuiij! iim purlot— iiat nL ftU like ctjirvini' 
liihnai miirtkiifl (urnjturc Jdert wtimcn enjoy 
iuli ckih privilc|{e»." And ijiai'* abuut nil 
,1 mere fnan will ever knonif uf the tar's in- 
tuf^f^, 

WVll, Ic! iJjc wanawi lall at ihrir luxurfotjii 
Th* umn can coai;u5stc, ui iti fay^ in 
ihrir (.n^'n ^mukc, for "ailiuLnini; the wnmeo'i 
liiiinii-r h Pi- fnt^h iippiiinifd tinH ifditm far 
mi- If" Thml VKKsn't the dash of itdjcs 
hcjiprik ft ];w«:luij>. privSU'^je" — as li the <'trt«- 
fKHiy hiiO saitl, '"St*, you ini'*' sit rii|h( nrJrt 
the qutfji" (or "riTjersns' " *s <tc number may 
be I. But the ciMftpunjf doe* wpll la wnrt 
tor thE ccmltfrt of women pas^rnRfir*. TTic 
gcKid'ii'ill of «t«mcn ii assei (hut keirp* 
JlofnR conceriH going. 

''PHAT ttktlv report of tcticnnfM in (he 

BettioK around the ■world. RiiKincsj teemi 
ia imyt latrt thi- ien predion imtciKlcii Up 
[D 1hr yrAT \i'>'i ihc rats of Dcmnark had 
itinjB fffetly rturh tbttr way. ii*"ia|! the 
life uf RUcy— lo dra« an inrO>ciiDu» ^rnlifl 
of iMurftnjn Jivinp, But the I6ih at NV 
vcnibcr, iWS, 'Wa* a dark dtiv for the rat*. 
I' -l! ■ i!ay up rose Emit S^u»cblag and tdW 
■ ii lArnllurdt th^l "the anly gdod roi 
1 . .1 di-.nl rat," 

\ M»ckiy WBft fnmed for the, Mtertniimliflji 
Lt] rai^ and billt wcfc pajMd by the lifginla- 



(JcKtbtr, 1924 



THE NATION'S B U S 1 N K S $ 



[mt ID re^tiljaLe aiid giy^leiritiit; the u'Ofli. ol 
extcmmHiQr. .Since ihc (wtfifltiins «?' t^if 
CJimpirigii mUlinm of raij tuvr Ijeen kiUni 
ir \he urban aaii rural di^itrjct^ ol Ihr loiin- 
tty. Evff}' tsit [itAti X prifE nii iti hwil— 
■io iTtiiny nii«, kjlLrd. w mikny kcoiitT paid to 
ihe kiflcr— (he pr*mSiiiiis ire *rt citiwn In Th<" 
^tnluin. Km kJUng En Drrurniirkc {n bf^ 
hniltiefft- 

Ttif Will's Jitid mejms oi extenmiiMioo aie 

rtifrufJititl in Kfimffn mr'ti Hotitrtft — whick 
JUMt ifOfs Hj ^'J'Ijw iliJi '-he rjii it a fjJtler In 

STltftlv ftrit -Jjdji fpjutfltinni. havr fuloftiwi 
a fi?Kinit'{* t'ourtesy on ihe luwer sttsia. 
of 1bu!iinr«< DiiKDiiizalioD!', bul tbtm; is Jtili 
rtioni faf ItHpr^tV'ttncnl al lie tp|>— amcmf; 
riicn *ho are (5csijntflt(?d lo receive utesmeii 

Tbc applkAiiun of cDmnuin courttsy' to 
bosintM dritlin^ * litomijiitis devt'lofitntm 
in 1. aotltciblc (reriJ t«*«.rd <he <,onw.-m- 
tiun <»f tEnae and icmpcf— *'lbe voice with 
ihs jmOp" li fawUiiif lo evefy ear, and eu*- 
lomers iif some i-toren miikc purcbftN^ in the 
UMLtrjinirE thai ''\\vf vmtoaxi k alv^'ay^ rlffhl." 
'Ilir mniv'Ktim i» bMomiiiK cjitabh^iheii tfan! 
unirlijsjf p,'Lj'> — thai {|0<m1 (timincra ar? gOfwJ 

but with al] ihe tncoi^ri^i^ tiudr 
by btainess in the diTeciion *>' • ■ 'liert 
il ilil' unpkdnani cspttillve in 
Sgnon! ibp valiu: of time loM uv siii;h.^rTi 
and uifiEf basi'new r^dirn ".ho are afferted 
b '^vjiitiitp upon a capricioas conwniencc, 
jJaiesman^hip n H highly ifucculucij fJiisiiiKSs. 
The modtrm &iijtiimiLTt haii sometliing it&efil] 
TO «y as Weil » to «cU. He i» not a time- 
wasicf — iliti day of the iiimranl dotif-ltnntkvr 
h±B p«s»ecJ — and a noi ri^hr ihat liis timi; 
iilwyilil be WkaL if Gartiji tuid ic- 

fuMtj to (hin mun wiih th* tiicMaue? 

T(t Bi>uL a l^ain^^^S tnnl a(,i;r!:(liu-d salesmflu 
ii lo fieuf sll t^i|4]fic*s. To hutni up unithtain- 
abte ap|< u itir prke ttf adntiii.iiuH- 

(Q office I il .1 {KifiT thsik for iSch^i] 

faith- Plaui riiLii:nitfs« will no!, be 1»> \'Um 
Fut high anil mi^^ty tillc m ai| ulli^r 
rliHjr, liidifliMfiitH or liofrJ tttlLtmi; nev«f 
have tnoLii- uotitl-will for man or fixm 

Tn GIVK iht: world i cimtl(iiKH«i flaw of 
pciwpT 1.5 ft Tfiifrhly imrxinatti swlcnmen!, 
Jincl II may be that "litiliKatinn of lllc jtUcniiil 
heal of iht earth ai a *ourrf of [Mrtvcr i» wttrth 
tryinjT a* on mtflrfutliuiial snienljiic enlcr 
prUe," So belit'ves E W. RjCf, jfr., honomfv 
rhairtnutt of the fcMMrd ai dlrpi'loRi of Ih'' 
C-rpcral Elccl ric {.roiri|.ig|ity. Twenty yrtin a(io 
Sir Charka Panonr mgRvslvif hmm IQ i 
depth of ten qi itfelvr miles |o utiiiK the 




hvdl ul the rai-ib. I hai a 

iVJr. Rirc. 'Vofthv i n. ■ 

MJ^^pDrt , , . a i-ur cwapen' 

live wort f«etWTi'i ■ ■ - iiotw." 

Thr Bficntiliir tixiHideTBiioiB ef the *chirm» 
prahnhly arc Uhv i\wyv tar the lay mitid. bul 
no ftitr will (?<• awrd by ibc cdojicTatlw fea- 
lure— cOoperalJi'if btrj'inpt, cooperative wHftiff 
cwperativc this 4nii that bA^v mode "coopera- 
il-on" a Ifirn!! ol ^h' ij'I'iIt- irhy not 




K'ith the Lonn-Bi ll 
trade-mark 





liimbtT and timbers meet varitid home and 
indtistria! builcliiij^ needs — a wood of first impor- 
tance in general construction. 

Witb the recent openinjj of the new Long-Bell 
manvifactiin'ng; plants at Lontyview, Washington, 
fir liifTiber and timbef*s have been adtled to thi.' lisr 
of Long-BcU trade-marked lumber products. 

Fur years, and stilb the farpcst manufacturer of 
Southern Pine/llie Long-Bell Lumber Com|>any, 
is piitti fig behind this new prtjduct the experience 
of nearly fifty years as lumbermen. 

fMr lumber and timbers bearing the trade-mark, 
"Long- Be 1 1," arc safeguarded in manufacture to 
meet that important requirement so longastandard 
i n f .ong- Bel 1 prod uction — maxirjimn huiidmgvulm* 
Saiisbed users of Long- Bell tradc-m:irked lumber 
products in the past w ill find the same uniform de- 
pendability in Long-Bell trade-marked firprodticts. 



Fir Lumliur and Timhers; Suuthcrn Pine LiimlHff and Timb*r»; 
CrcdKotcd LumLtcr, Timljcrt. Posts. Pok-si, Tien, Guards 
RhiIs, Pilir*};; Southern Hardwood Lumbtf and 
Timbtjfss C^llifornm Whitt Pine Lumber; 
Sa»h and Doors; Oak Flooring 



THE LONG- BELL LUMBER COMPANY 

IL A, LONG BUJtC. U^htrmtn st»* nn KANSAS CITY, MO, 
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SKiimerBios. 

SactzPateni HEATING SYSTEM 

WHEN WINTER COMES YOUR 
HEATING TROUBLES MULTIPLY 

THE miglity biftxti ■misstvx eoctu: - ui ttiraui^ 

the faclones and inclaltriB;! plant., . ■ mmlect 
uul sfTcrc't^ TlciiBJilC the lief ling eguipnienl tlul is 
□ot build Bij to tcsut ftucli pressiif«. 




9; 




Ifrtaet Stram Coii lupt S-C. 



lavntMbly tiw grwUft dliBcaitiBs «rj« in b ratine 
m ent tint is not B6i«ntifli*Uj build id (or the purposF m 

wbiicb it is iisd' £it{(iiibeti and 5up«tTD[7ii£teiits know 
T«T7 ttvit (hat ii i% i ptijtaCMi inptitsibiSiiy to attempt tij 
ke«p up pTQiiiwiim iei.en «. cgndSilnn at tbla kiad vnsti. 

Thm ■duticn )< a aimpto an* 

fSkiuaiir Heaters are tuiii- 
rjdtul compict tunits, Lhej 

1h ■jdiiJ>t«d to pr«ctlu% unj- 
Cjpcu lir coaditlDiilni ur- 
v>ce ; coutmcted in the floor 
type mwJ the hiTerted tyjHS 

Fimple, veieatiBc cQ»itnictlfla. Nu DuE<nd« pipes 4r ivsXf i,r« 
us-i^d f«T iir dtttrihution, tma o|iciatEd br tnj pgw«r mvii- 

abL# Uie lif* M «tluU6t fleoin at bi^h ar low prc^^iLre. 

Thi:3 «re {wrtifalc mil uu be mored Imiri cbn« plue to tnatlicr, 
C«mplct«ly ifS'Bm1i'l«4 briore «hi|uitenL ILaaj to initiill, maxt 
KosomJei,! to opertte the mftinio^jictj cpft is except 
tioiuil^Iy low. 

Mfvl tkvr know it in««ju la Kmc bul ik^kI r^tmi- Im*. 

Ouj- Cnain««ni At-* Kt Your Scrvica 

i^ur tJAlaed fltAff of ejipt^ti will ailTjt«, withwit obUfiitiQn, 
I with EsKua>««, Ed^mi^cFa, SnpcrlatuBctcBlX, kUlMcerS and 
Hill titB caocemisc beitid^ Jind vrutilatine sj^Ktemi for buUd- 
is^t o( ever? him uid ty]i«. Satisjjuntiqin is <very dcLail i» Ui« 



rtrnf SrmiM—tf-t. Tfp* 
ahffr (am ii na4 uniMM* . 

Among fAe rramtnenf CoteMr^ Wh^ Utt SAmiur j>^l«mt 

H«ini A CiLr Itrtv rt.tkiAt C>» , ]urirji«Mraal C«„ 4«buiI UtcirU VatA Msuir Co., FiJrJliil4 
Co., ttKemik Vatvt C<ir»^, Mtntati 8uBt»liai u-l Stuiplu Vta/kM. Btf.nivi 9ftl C« Cia,. 
fmaip laii PtsdoiM <:arp^ CBEaoiimulilL stni Co., AmnjuK BrA« C»i< CrQck«r-Kiij r Ivank C>,, TMt 
tl«l>dCT A K IKUn« C« , New Tark & PeiLiuvlniUj C^l. 

SKINNER BROS MANUFACTURING CO., Inc 

84il«iW On* B«ti PxIMvl Ha^Mi'i >n<l Sk!iTT>** ko* [)iT<«t Flrvd 1l«l». 

HOME OFFICE Aftft F-JtCTOfllESi EASTERN QFFICE AHIf FACTOHtES. 
10OS.Vj<»f*<-rti« Art., Si. tjMiit. M*. ttt B.'»i..rr Ell.iil»ih, N. J. 



For Quick and Ready Referenci*: 

Keep Copies of The Natics'S Kckink."^ 
in a Jlauftiiome Hinder Likie This 

llftc i» a biniJer, mstle hy MiAlor apoAatiy for rnxMrv- 
in* hark 1iub3 Thi: Nyi.Ti4H'> BeuHCu, 
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coDpcrativi} boring ? If Mf, Rree — or any 
unc elscK-in tpi ail th« inlirrnadonsi baiter 
ID <ir 1^ ra'His tmdci^otinJ, he M'iil lutV'e 
performed a sdvicc for the Tt*l. of umti- 
Itiiid fill: tKygnd nny surince tEtiUifatian 
Lhc iiiteriial beit of the eirtlL 

'T'HE AMOUNT &f ivork daiK by a coia- 
mon liouK' fly in cra^lifig ijp a window 

pjiue for uiie inizh if put in i rccctvias tube- — 
eccrj;}' coQittiK from jfiacc — H'oiild seivc 

lo actuate a rAdio TKCiVtr cohttttuwsly far 

twcoty-livi; ytari. 
That's tht appniisaJ of Dr. L. R. Wlutncv', 

dirtclof cif loe tckUflJch labortiittry of tlic 

Cienrral E^ecLric Carrfiany 
I'feciscjy, 

And itit." ))TnQi,ihT ttf work eiotie in trying 
(□ Jwpjj Hies From cmwHttfi up wlndttw piinf<- 




iur one inth when put in miy barjiiy toti- 
laincT — as ettejgj- tflming ironi spice — wwild 
WTVC 10 AciaaE!! all ibc whi.'viit of itidustry 
contininusly until tbi; m-.jil ckciion, 
ThBL'» tbt appracKil of n lAy tniiut. 
But evety onr. knows ibat tiicf bavc lonf; 
iniiiiisffd in unconUi^Ui'd brcudcaflini. Why 
ut)i ii jil4i!»ii tia caich tkc Kivntter votc:^— 
■■r>ra<3 rties (di no radio Lolsi," 

EVERY paunn or grmtp of perMiu with 
pjtKHls ttr ftctvicirs to sell IS idtertstcil in 
lumin; pa^'i*^ difiialuti tti profitabli^ Bccsuti! 
in raititiB (tood-will fi>f th'-i btt^iiiess in which 
ibn [nriivtiiuai ar iimi has invented capital A 
If^rrid has Ijetti nourished tui a curse of "ihr 
public b« daranctt.'' bu! no "3114(11**5 itlin of 
ihi« Asy wuuld limit iniblic Dpinian, fdt U U 
the pMfchaatnf public thai pays the diviikrvdiii 
ii- i« thill buMEbtM urj^nLKUtidTti bitve cani« 
to bno* iht impcitlMite of eiiabtuhtn^; 
fHendty ctsiiiacts with thr vajt mm of per- 
Mi34tlititd lumped in those plutic mwrdt "'itt*: 
piibiic." 

Ttme and money in tmprcssivs junaLmts 
are runs spent by ttf wniUl tofldsm and ihn 
f,iAnt inilitJlritt torpo ration to invite BtteTi< 
iion to fhrir prtH|ucl<i. SulH e3[penditureit, 
when !hcy add informative luAlfe to trudc 
immc*, prosper the Mlvcrtispr and pvc im- 
petus lu the eiiL'rlK't! demand for Ihie Lhirtj^ 
in which be rfeali. The whok pfobletn flf 
(iw! public reUlton^ of a. business comes dnwn 
iQ mkiri^ lhc pubEir koiis the confidence oi 
ihi! men ilir<!cttne the biuJnrs*— ajtd tlw public 
wnnii 10 he toil} what's whuC aa mucli Ai 
'fihaf, *ht» Titr tiiatit^vf and ttii; style of 
the icltiTui hnvr (Ji-Ditr?,.'icd ffntn the inifc- 
TiiHui wiisudoiisJJMti af [be did-tune p«t» 
Agt'iit to the iubik AppcAl lii the inudrfn 
"C'tMiuiiel on public nrcationi," t* the fitle 

RcpTiDB«ntatlv4 of Ibe mrirlcm tnnnner of 
eullfv:Mi-i..: i!;M)d-tt,ill is n booUrl publiihfd 
by i ird Oil Cgmpany ei Ntw Vark 

—tr. , I] Aviiift. The test tnalns dc^r 
lh« wfeclcd fact that modcrr ci^-iliaalion is 
civiliutitlan awhiiitL Iliuiira,tianJj in {niere&t- 
tnf vmkiy uf aubjrtt and color siiJiklitr 
^tip^imnent lu th« text —but the fume ai the 
company a used only whitn tl lettus to Rivr 
dE!3iirab|E: t»ial t<i lhc slory. A mOn may* be 
rdttvitti.'bg and fiarccful En »pealdii)t ur writinic 
without a niuUtttticitv of I's — R. C. W 
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Blue Prints That Talk 

in Dollars and Cents 



Steel WifiduWali blue prititi 
talk in dulkts and cents. A 
small change in a window hy- 
ciut, if m-iati in rime, may favt 
hurtilrcds of Llulliiri later* Fw 
cxumpilc — there are hiorc tJiiui 
jiJiUnerent way*tu fill a window 
opcJiing; with Fenestra units 12 
lights) wide nnd 5 tights higlir Fuur 
or rhtse are shown, at the right. 

Proper window J rsign ins de- 
pends cn the Q'pe of huiljiejg, 



the wurk to be ijcrfurmtd in it, 
the IciCACtun of tnaciiincrv, num- 
ber ttf cimplqir-es and ■ daucn 
Other things^ ' That's why Ken- 
eatra engineer? and salesmen 
iike to get in tDuch with build- 
ing apera^donA in the blue print 
stage. That's why these men 
Afcipvcn full *uthcrity to hsitidJc 
detank, drav^ingts, and laynut^i; 
folJuw ^hipmcnrn and tak<c charge 
of erectioti. 



The rcDoitriL uAiCc ninryoii ii m eoiti^itElc workinK unit 



Far ddM/m CujilLin Xleul Wladvir d, l^roJui:tii LtJ^ I AO lUnr StvrTorMltO 

f luriaTiiw Dntwi. Tortoiw sad 0«kl4UMl 



enestra 

The Original Steel WindoWall 




rtntiUf inn, StiM J»nM VM". 
tlnish Kppwtiimil the lniXUnum 
limit in Cime tlKut 

ilu t t*in<»ttp ^f », ( 



E 



-L. 



I'hnc Wiik iinrd wiih 

ti«! rautlioffB. t M III. It. cf nihi; 
t6% vmt;t«l*3|i, St^k itnd ituit- 

ttuitMil liuilijjfi^ Ctlll alHMiI 

iTrt U^^^hjT Nil. 4 
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Two jJubt wide luii t» ud om 
&>l^t ^naa uittt wtth twa itiul- 
liMu; tt» iq. ft. ef light; 
rcetibnoB. M i|rli central ^nti- 
Utisr wpmjJJy bKftwl to vAx ff 
hturvd air. Cm (iKntt cf 
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pr»r jiAfht widt unifi wH^i 
thrsc niiilStni*! tloKj. ft of Jlflii; 

luMina ar lotauic rtKKmD^ 5|irad 
ijrri**' Cote ibtiuc liaubk luj-uvt 

. J. 



Thlslcllf 
You lt\ 
Fene*trji 
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Sell and Crow 



Progress V't Business ia a tr^in of dcpertiTi'entt 
pulled by a iwentirth centuty selling engine^ 
PtDducttcm, generally, ia limUed only by the 
capndty to ^11. To nell ia to grow — ^tn alie, in 
pfoBu, in po^er to serve* 

CnnptJi 13 the evidence of the healthy turnover 
of workins as^ctg. It la nxtmipitiiKd by dc- 
crttie in Unit coats — selling and production. 
Larger profitg. con be taken, or sdJing prit^ 
redact, to iiKTtaic sala. 

As fundanictltdl to GmWth, mDdcm manage- 
ment, applies scien4:ijlc Market Analysis and 
sound methods of Cost Accounting. One gtve* 
the sales d^pArtmefit aluolute knowledge in 
plmae o( unpresiiDna ; pointa tJie way to eScient 
icUing plena *nd aucccnful wilEne action. The 
other ruiT3iBh« the management facta and 
Bgurc» from every dcpartincni — the timely, 
dependable guidea to safe and steady progress. 

It h^a been the pl«jture of the Ernst & Emat 
oi^nizstion la cooperate with hrmjL, natiou* 
wide, in estflhtsshmg the simplert and moit 
economicflj mcthoda of Market Analysts^ — 
cUmitialine waste fiddi iii selling: and sound 
meLha<ja of Coiit Accounting — furnishing the 
power to eod^troi inventories. 



ERNST & ERNST 

AUDITS — SVST£IW» 
TAX SCRVICE 




»-i^'*l_UiELnA* UIKMI 
a|mjf.TI U-OHK UHT^b 



tmtm 




Reprints of Articles 

spp^aring in this magazine may he ordered 
from The Satiok'<^ Hi Mills Build- 

ing, Washington. 

We will give permSastoii, on requwt, hr thu rfprintittg of jirrjclef frum Thi. 
NATJOjf** Bu^is'Kjis^ !R htmsc OTfaRi, or in ochcr urgnnj^atloji periodieab. 



bvfurc n noanildy luncheon club of 
liuimes.* man. V ngtiiJer if »ny iirppoftttt 
ntuveiTienL for itu?jn«$» oi HKial beHermcjiL 
CHI be started in la luncbeon club. The peim! 
ti lhal bie ndiiLveincitt* arc tarplj' Uhdef- 
tjiiteit by men wbu hnvr just hecn well fed, 
IjmI m%ne lilcdy- humry mrn. 

If I'm wrciiiB nbtniL rtis 1 wUih wme liia- 
tiirian wouitj tiorrei;! mil. Of raurw ibey 
rtiujf.n't b« too iSmnfrjr, for lien ihey ciLu(fa'l 
JacU ihe energiy to be up aiut (iuiiif: bill 
lUL'n whfl arc lo laurnrh Viilnsble rw'W Idea* 
tnuttL luve inccntiV):. juiJ bTinj^v: h&i lohf 
bepn a iis^fui prod. I w<t>u]d cxpL'i:! mun> io 
li* acrnmpILibed by 4 nontid^iy dub of mcit 
*hu can"! alford lo buy ciii>' "lunch ihaa by 
an orpnlsntiQn whoic asatiben huve ju»L iitd'' 
a Lhret-cotLtse mcni and wlin, pre^umtibly. 
Tiiujit feel moTt: Ukr: tnlufng Ji nsip itun Insti' 

Af-idi' from iht f,ifT thsi most bu»rneftii 
XTicri m&fi it eni iw much at iiuun and arr 
tola fjt iboqi. ibt i^-jLUilijii:. tbe vtry fori 
of rnernlierthjij in n tvminlay Imtiifun iMt 
i>- itf iUx'if im indik'tttiari tir ^ymbuE ihnt uiir 
hiu arriveit It la ilinaM. liki^ tit'litntiiEi!^ Ui 1 
(fnH cfub. Thrfif ifr hnumj ti> he rntifc nittn- 
hers who hiVf tpfiirhprl a poin! oi leisure antl 
rijniiittrnLjve compJaLcncy' tlmii who arc nitt 
■iri3i!ir[ir>g jinJ hupilifl 19 arrisT, Hrnrr I 
.ly ih;il wbiie a lunirhfun cluTi u^uaJtv m-eanii 
ili'li^htPul ti^df iiilfuti wirh ^tti.'jihri! tmvi- 
iKunttn-. and [ndiihtisbly inis^Mrrs miirh ptmi 
ri'lLiw.'-hi]), we nuiy <i$ well rrcDgniiii^ rhat ihi- 
■ii.iin rrsull Will \n; [Aciijutc ralhcf Ltmti %>r<>bt 
Am! I Am hy im mam L'ertain ikit ihk Un't 
:ts it should be. 



ILn!>T tnAiiy LhoiLtfdnds of tlitlbr* laiit 
yriiir" a ricli m.in iM mr. "in <(itiii!r4uenct! 
vi kriviag nn acrounf with a brpl«T- When 
[he brulcFr htii projwsctl tbai I kcirp an nc- 
couni ihr ic1*ii madf mr (eel ri inipuriant 
ihaL I jmmrdiJitely nclcd upun thit Kuggc^tUtn. 
lii^Hng spTMcj the ntcotiiit. 1 fttl ils if 1 
ftiuthi lo lis* it and Ik' c&fiMtfuenct was thai 
T fruqtifjilly bou^L ctr maid stodix vhca I 
should hsLve k'l tticm A\6Ttr, 1 tvctiiirr if 
niiny D man hafin^L %onc htttke bcCHutc hi: 
ihouKbl il 5tn4rl lo have nfl nrc^unt wilh a, 
UODii lirtilter," 



IX DETROIT a jicar or M) a»o a nudv wns 
made imtdLlgcnte of mfTTibm of ihc po- 
Ike (0(ce. By means ai the Army Alpha En* 
Letlifence caaminaiiorv, m iuinir'tiale rtiexriwy 
tnt, a f]<<rsonal hi&iun' cecoTd, and A neU- 
anal^niii nL-hcme, ibry n-aebeJ h nei?minj?ly 
fair ^'stirtiatr uf fach puhrcnan's- njetiUl cs- 
pAOty. The surprise w** ihat police lieu- 
tcnijit» KDTcd «ti ihc avrTBRc notJi;enbLy 
lOfN? than the pairobriL'n who work under 
tbein ; Hrutritantc »lio«rc[ aU» a lewt» avcf- 
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Rjce of ichtioiiti^. Anathcr discov^iy vtss ttut 
ihe pffccntijjt of men wilt ■mpatm micili- 
Bcntf d«rre»sa vilh ycttrs of service Ttu? 
f.ipjjinatiHjn tpvva at ih* iimc af the iMts wart 
ih[it while many littiiLri vtpsJri-K tT\m\ become 
liaLioirncn. tht/ 41T likply in tratiifer into 
in<circ pr;))! table inil cnon: riUilicuU Jabs. 
Tfrnrw whrt Jttkfc iinlil tht-y bfcfrrrir (Vificers 
Mt likd}- li> be ihan* of lejis UitclLiirnco who 
lacltft) initintiVE to f^o into mnne pramidins; 

of u'ofiL Wuuldo'i iliU j^tnc i^jcplnna^ 
tion apfjy to a (ew Iniinnei* mrtilutionfi 
whciv (he men ol the icip vccm lo hrv>c iis^i 
•ense thor tbeiT tmplqj'rji^ In placc» where 
the hojic oi tuward in j-Tiisli *'v»;ii al tbii lup, 
tht Sniiirteh-i fmpJrJves Itave :tutt the ciccultvu 
Jobn fimliy ici> 10 the m»UiM.'ie. 



MAXY liu*in(T£s mca att (tatidieappenJ 
11 keen ili^rcfish for thinjp. 
j\[iji(it people nrc like ihnl. Wc aru wilfinir 
to leam -somethinif from 9ti -intimate ffifcwJ, 
('rem a rccoisaLuid authurit^-, *ir n nrw^papcf, 
hui how ii» hair tu have « pe-non wbom 
we reRiril u an itiferjcj-r ciimc tip and fp.ve ib 
rfiS InfciniinU4nu Wr'rp nlod to timw it. fitJt 
halp ieara it from !iim. TrJl (h; avrrnpr 
THjin a bit o^ cTeli^bifitl ihat he in 

vtteily pltAMfl tr> kctrn. und he i* alfisou 
certaifl tg that hr alrcndy knrw a Eiltic 
ahout it, or bad 3oii(t napiMrtrii it. 



I TALKED rtcenily with 1 al« manager 

travel thro>uigh Lbc tfiuiiifji- «|ling hnu^chfllri 
ariickn 10 people let smiill town* and in the 
toijfiilrj'. Tbis mati ho* hit da a Turnilwr of 
cii-iflinal wayi fm: »ctE4;ii{iii und mining tin- 
raw nitci'tBl Gt which hh ttlei^itien an? niBcle 
J If loot* fim »i 4II Bi I he corrwf* iif nn 
H|Tjiii[;ant'» eyes to note if ihcjc arr litih? 
wrinkles ihcK, littfe Ltnw't fe«i, nisidr 1i^ 
hiquenl imiliiig. A nrnti nf rr i'i-rr yt^nrs. 
th]."! nnpJoycr declan^K. :- siiiili« 

wrinklu, pmlbityy- hd* l!Ki ]" in <tui - 

IfluJt 0^1 IJfe in makt iw^tiir vUti to »*; him 



H.'WIXG him! 11 rtiJin, thia miinaiSRr neekii 
tci Impreps on him At anct- ihc three G'c 
i>r iAicjtinsn^ip, {iMli, lilutr, and (jlt^e-— the 
dispoiiitjon lo incbk a ihrnff^, to ^4^<^k ai it 
ami to derive enjojraneiH flul uf ihf j<th 



Hll TEIXS W* rnsirt to rcmentber that rui 
mother rvtt twenu anythSnfl pUu«ibly 
compEimenury lakl tibaut her chiiilnn If 
«he has no children^ vtA h fttoue mti<h of the 
time, tbe is iiin? to be ilirwled i« htt ditft 
Tbi: wi»tniin who duet her on'n auik.it\e firvKt 
Mh t-fi apprf!cinle mmrneiti about how wfll 
her Ititehco ilusn i» poli*hcid- tin tll» <Khet 
Kand, the averapi; wdman <)f thr nuhl wrt 
rricnl hiviuji a Mtlrsmjiii, or iny ^iirjijtefr, 
rDmpEiinciil her on her cloihi^ or petrsmrLiil 
Appetmniie. Evvn thijui;h »bo Jlrivei to 
dre!i$ MtcaclK'r-ly '■hf ihirla it it ton for* 
ward stud fi' ' i* for 1 itTanntr tu 



IN LStl.LlNG thfrnifb the rouniry, men 
must desi larfjely with winnrn, Un The 
I'armcrs are tiiiuiiil}' at wurk. Thi5 meanx 
(bal Nine mint (fo to thr kiichjiii *l<wr. for 
ibfl kilchrn a the i:outilr>' hoUv*tfc"» httei- 
Tttwi chtiih1i*hTiit;ni, if ihett* a Itrmck at rhf 
from door, ilie wotnan ha» t<j ki\x some 
ibiaa <jn the utrvt thai may hurn. or hiutily 
dry hrr hsfirJt. atnl hufr> ihfrtUj(h the hotisc 
She ii anTioyrd mvt hjiviti^ tw leave her took- 
Itijj. er the childmi, Ittt Himeiluiaf t^t amii* 




VIlrrT rL»av 



SCX^KridM HOUSE |4<b«)] 

ftcK'k ftitrt||iifl\i' 



Face ^rick for Economy 

THE supnriar mcnts of Fai:c Btick is toJunibtlity, firc-nafety, 
inij heautry aver other build i,nfimatena.Ej arc an cleiirly rtccag' 
iuwd that mjiiy hotnt huilder* jump xn i\w. voriclusiDtt that the 
«09t ti(A Fai^c Brick house mujC be heyoitd thdr meiii». 

Yet it ua fkct^turpritingaiit taay necm— chat Face Bnck 14 
n] IcKig ntn, cbc mottcconomkalRMttertd amJ the tKst inBur> 
iuioc fbc thiT fVictire value ctf&w bcunc'builcling invicatmcint. 

The bums fmtj, about luKnc-hdiMmg are fully didcu«cd tn 
"The Siory of Brtclt," an attractive booklei with hcautifiil 
tlli4rftrA{:u>n» (if iTuxlej-n Itinn);* and pnck^ wtih infbrnwiticiii of 
vaitie ta ewry protpectivc home builder, Sent free cm nqmevt. 

*'Fiu:e Brick Bungalow and Smali Hquji« Plan^ ate 
imiid in fmir hrmklirti, thnwrng j to 4™.™ hoLuc^ yraam 
houics, 6-fwiiii 1 i 7 to frroctrti hwiiae^ in all 1D4. each 

rcveraiblc with .1 t CJEttnor design. These dwgt^s are Uti* 

USU41I and dwtiiKttwe, eomhinett with cnrtvetticni intenor* and 
camtKnicaJ fonatntction- The ei^circ «t (or one Uollai Any 
□nc cff the boddcts. 1^ c«nt». 

We h.ivc thi complecc workinit drawiii^s^, tpocticatioaii and 
maionry quantity estiiiGaitcE at nniTiin:! I pncea, 

"The Home of Ifcftutv" thow* htty iwo^tory h<m*ei 
selected frrrni jjtj drtigii* luhniitted by ardiitecU tn a natioiv 
wile cnmpctititrn- Seat for foccnti. We al» dutributf camplete 
wxirkifig drAwtngis, tpcci&stion*, ind quanttty esttmatci for 
these hautes at nomirial pnico, 

"The Home Fires," X moot atlrjCtive fireplace booklet, 
wtdi niany detigiu. gives full directinnf t'nr liit^pUce coniifruc' 
Qen. Sent for 3^ cents. 

Aiidi';:^^, Ajnerican Face Brick AMOCUtWDi^ 1730 Pet>pitf» IJh 
BuiUiirijj, Qlucagci^ [llinciu. 



no 



THE NATION'S BUSINESS 



October, 1924 




Damaged P 

Stolen? Lost? 



179* 



^^^^ 



THREIK tlilnifj lha.1 may happsA to amj/ pai<^ 

pent ptcfsitii A&t^uhl Ih3 in^tinid. 

EndMifiig * eomian fnm the Karth Amtirkw CcMpcm 
Fkwk EDSurtn KnLonulico]!; iicd aaaun« pWRipt p^y- 
mnui at ckims. The mttttt in ymiT rrrtiH of vlilpnifinl. 

Our i«t« im Vtrctt Pmt liuaTBlkre wfll intercft. 

Insurance Company of 
North America 

PMILAUftPlllA 



Tfcir 



Declaration of 
independence 

■I l 4» * « T Wuh qt* bid btM tm t w i. b||> Ibt 

JutW fwqiDiilPt iiiiii 'i|iMi \m riac^ ttllw 
hrain ■ fKBinil^ nti i irffM- tfo] otf lbs 
nriiltul DwUntVin itf li r i )rpM <w r « 
auib iw W, I, St»M hi lUlt iMd>r tlw 

gywul I>fciLirAl'k3n ti in ihw cuMady 
thn LLVsrUn ol C«i«TTi> at Waahinf^- 
Iw. Tka ioim KaucwJi CdOimitr 
- ^ ^ Diclimlaa bw 




/arNtg 



im Mtttimttf. Sfewi^- 
mtlitm, H^M /fart 
WifJira l><itS^ ia 



THE MAGNIWATO 



#ArLi'1Ml Hi I 




New and Unique 

Tlic HAiiSlVATE li iii art ntrKt icInQLI&alli' 
rtHvAm. it jnagtilUp^i lialda p4fwi lii piacm mnil 
r-jiliuup «lMir< Iti pnwlrn. of luunifSucIwi cFiiltlrf 
It ii^i&biaiaiijiBedttBiflatioa. Tlu oiHiitir cotivn 
]rii im bs tocM Mt tmt wUiiatx nevhc, A ilUiia 

npnnl 'dnoor cTt«^** ozpcdb tut ■ 
Ini tiOOthVil ILL, CMw t inc^JsM 4r3«4if^ vcagfat 4 



LITCKFIKI.D CORPORATJON 
XI Ciutrdi Ai.t Vu'b Cliy 



R. L. CHOI TON & GOMPAMV 

C(H-tifie<t Public Aceountantf 
Xp^ialisi ft s in Tax Proctitc 

S!f South La Sail* St>w| 



m her ibiHice, and itr'iKn finds ihitt llie 
i ; somethmg to sell,, stit inslJintJir 



bie poltil. No Utti: likes to buy from & 
mm 'who SKy% t1»t hh buEineu Isn't gagd 
Tt makes thfcn fed if ihfy ire fnoli>ih vk* 
limi lo buy "wlieft nL)l>txJ>' eJi* ts- This eicci*- 
tlve tellM hfa saiesntcei jifwayj to dcckfc thai 
business is line — Mt atily to siy it but meen 
it. Of CDurie, h Jitwjiy« ii tat, tampiirEii 
wiib how bad it ma^i bt. 



IASts^1> wtuit ii I be grcalest. itaKi of !i 
%l»maii deaLEnj! with pliiin aveJ^ijt fcilk. 
It b, my frfend said, the nbltiiv [o (ct inivi 

raJTiE: gf hqibil i}f liking cvcfylKidy. 
ail in re I pccplc isscvy day wbo Eiuy not br 
the kind waLtld (lick foi Ymiik i^t^m^wmi^ 
but it is po^>>ibtc tt» a-Ksumc I hat tlwy havr 
tb^ir good puinU and say ta (ineMiif "1 liktr 
Lbem, I like eviiryhadsJ'' 'ITic tniui wbo an 
brbi biniM^lf sincci-cly to lifec cvetybody will 
srJI mure fimAi lhati oiie wbo i» iiiuble to 
HiTlvtr a I cniltc I hut frame of mlnii Uccyusc 
Lbe DH'F wko lik« llu ttioil p«D|ilic will haw 
thf BO(i»t [)«otib; ^rtiffjs hTtn— Mid liking tn 
ileal with him. 



THE MAN wko linaply pcMJCtscj wiiuUh 
pLiiy» Itltk p4rt. in shaping our ^imradAl 
fit IndustriAl destinies, k is tb? man who 
fiin €4nnmtiHii manoy, nut l)ic miin. wh(j ittcrdv 
iliii money, who is tlw bi^ fsciar. The nun 
who tittifwy (tm money UKunlly iiiu the bfn- 
Kr^i (hOTt of it tied up in a.5ii«iti wbidi urc 
I'c^itivcEy of a noii'liqtiiil i:'hiirii:ict, ^ud tllUf 
hf tiaa ]inltf choice in Tbc Tuatinsfmsnl o? 
jiJfaifs. As one modem ihiuker says: "Mjmc 
[w&essiim of money withnut abilicy 
littk more Rood ihJiti ihr i.x>*.'<-**loti nf a 
|uiir lii boxrng ^<ivci> by n man Mrhn cinnat 



|r A GRIvAT oB company ifaiiiild makr m> 
much money llmt thi; Tn<on]c lax V^unc 
lajgp aiiil puiilitvg, why wouldn'i it bt a dand>- 
^rbmr to buy up Comer lots and Start ens- 
oline ritlinji Mjitians in locatioo* wtufre tVy 
would lasa money? This loi* wt>uld be 
chi-fkcd Htgaiiist rhe income Xat. But mctn- 
^hilc the incrvojc in iJjf viluc of iht rent 
rslatc would help 10 build up the coDnpginy'K 
permuteot aswls. F<!ir all I knnw, *<mic of 
tW bif oil coinpftnif:.<< tnay be doinj; this. 



AVERAGE people evidently aj«i't any loo 
' col(;»M,l ill tbcir re.sstminn i;!flwej-j, S'cirly 
all movie Lbcjiter» have, iti fiont of thdr (i00[4 
tt which *iy», "'A'rfBf PUyi«t." They used 
io tfty merely '"Tmliiy," hut half the people 
vbo IcKiked Hi the r;i|^n thcmght it tneimt (Wy 
diii-t.imc nnd not evening; 



THE.'SK cfGcieticy men «ltnie me el timict. 
Il *ecms ihfti ynu oushl la ufve yojr 
phone numbcT in ttlffereni ways, Acciirdlng te 
circumatAncei- When yat} ||» up iti ibe girl 
la charj^ at I he svcitchbodfd in. a. hotel iobby, 
you should iffff my Sthuykt t6Jl hut Ibll 
Sthuylcr, That makes if c!i*iirr for the oLrl 
to nfrile on her pad or ticket (be numfwrr lir»t 
and the name of ihe branch lirtE aJterWiud, 
Tliis, ffi theory at kssl, irre.it ly rifducisi the 
tiumber ot tnistAkn. U the girl wrote 
Schuyler Iftll instead of 1621 Senuyler, »be 
fniglii r.- T"- 'he ntiRiber while tnakinfi: wJiat- 
v\'n •'•'m she use* for Schuyler l)n 

the uiL. :i..;iil, whtn prrinit li numMr to tbe 
fiperatiir at central il 1% Advintajttciul to fpVC 
tbc tifltfic of she Liraiich Imr. Then ihe is 
able to plifc into tbe right line before you 
bave fini^ed gn'ing your nuaiber. 
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For the Want of a "Yes" the Sale was Lost 



tioa pu7chiEe&. Jt ji ofvij m mil uufi^ A hMlt-hous 
imdwnmcK, tbtn* w ti "atf' aed ir« ill flvet. Yd 

cwferenct ud the pxpmv; jiivtHlflffl or Int la that f«w 
inlniitQa' When tkc bkml Ok !• lit* eiilj l&lBf m^odiaf 
berwten ^rouf -aAlesm*)! and ibe order — us't It ■sMtl]' u 
(mnanHflt <Lf ^ th« reit of tine leUins put ta^^dm*? 

Ilujr idvsftlMri bellevi^ it iu. Ajtil, tn KddMoii to 
dthfir ad¥ertiirio|[j^ In •ddititni to iwfHiuil ttJIiiuci In addi- 
Elm to dlr«ct maQ, it*r W it tlwt Til* JIttwa'i Buii- 
neis Is •( work »o»tvitlr fpt ^«n) b» i» fletd, 



cmryiitc thcli t«U> mrnun^qtt behind 4wk (hut to tfa« 

Iiit«n«tv«rij ud po^kriuUr tmfcre lb* niwt wboM "j**" 
live? muit luT« to doH dia tmiiiMn. 

Why deJiv? New— fn idTinco c( S**t JmitiA'a 
liic«tmE«- ^enci JQUT Ad ir^niiuijt. aluinuncetnetit* ta Ibne^ 
mtn who hiTD ihs fttwl m^-, Gi?e your ulevtnvn 
luputtri of B mieuiuft «4iii|W|in aJmtd direct^ ti tbli Itiu) 
■uthfifity Kfciup. Mpkf youT titmrtfli tn The IT«tlwl'i 
fimlneiB to ntwoar. tht-t ttem can tia no poasltile mluuidW" 
itudiDR at tht taut [liinutfl itrbsn Utt MS-impotiMut final 
approTN must br ubuioc^. 



Jtr«iia Jhni rrxMiHif Evifermlvm r«d A'afUpn'i Bating 

Y(»d wlU ABd of lalcfB*! a d«tki9ed ajtaJyila ot ma Um,QOO iabiic/^IWt. L«( ua lell rau haw dthcr advi^tisr^n are 
utin£ (tail i»EC«jlno ^ malfv ttaetc •dvvtiiaini e(^iiditufea mgre pfoductiii'v, Cec an eiMutite *'Y«f" wtaen tbe 
qrd«r banc» In thv balanu. 

The NATION'S BUSINESS 

WASniNGTON 



Mom: THAN IM,**! CIRCULATION 



IhlEMBER A, n. C. 
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When PresS'titne is less 



than 10 Minutes Away 



The make-u^ mun iit McGrHw.HiU 
Publi«ilt[]iiA picked up ihe tde- 
^raiHrjlliinct'dqtlhi; d<]>ck and kunud 
tcuVard the P*A-\ telcphtiiit.-, Wiih 
twci quick turns of ttK dial he secured 
A direct connection v%'tlli the press 
mom forccnan. "Cotrectiun on tbc 
Burn-) Boiler ad on pmAe HS nf 
'Power'. Add fvvcrihe logti. 'Write 
for new Cataloj^uc and Pricca*.*' 

"[ j<ut it," ^id the (orcmnn, and he 
^mipped down the receiver und ran 
hiti im^er dlonf the press schedule. 
Turning bock to tbc P-.-V-X phone 
he **diflllcd'* the conipcMinA room 
and repeated ihc CDrreetiDn, 

LeiiK than 9 minute had ettipiied si nee 
the tnuke-up man firvl ri^^id the tvk'- 
inm. A viiul niiniite when a mmju- 
3dn« is ioinA to preits, 



Automatic 



Oiii^iMlBn of iha f-ArHL nan 30' 
WEW YORK, Jl fjmmt^^^^fM.- " 



The P-A-X saves 18 seconds *in 
every call because il gives instant, 
accurate and autornittic criiinecltr>ns. 
Thcru if! nn opcrkilur to deidjr ur to 
rtivc the wron^ nupibt-T. 

Neariy 2,000 users, in every field of 
business, find llic I'-A-X a vitnt ne- 
cessity ufid one ihtit actually puys 
inr itself in a ^hnrt tune by saving 
nperaturs' iialiirleij. For 2i hour>i a 
day it handles oil their inlcr*comniu» 
nicalifin cutis with thjt disptileh and 
precision that speeds up ri>utineund 
ctetir» the way for bigger bu^ine^tf. 

l^esides Intcrinr Telepbnny, the 
Automatic Electric Services ol the 
P-A-X incUide and coordinate Code 
Cull, Cimferciicc Wire, Executives* 
Priority Strrviee, etc. 



atMn^fSnmA Aunsuile Tii n h a fliCie., Noifetfc Ha 
M flii^lii tkUlumt AMHtttUk Tdrplniin. Lid. 



ie Oimpaiiy 



il^,NM^9in>t.%ni>d.Leiiliin,W.C. I F.hcUjHt. 



fity itr^ift. li rf*J{- 




PRIVATB AUTOMATIC EXCHAT^GE 




Thil showi [Ivir huffi plinT of Dtilh' 
puny whuh lui tnind tfaH gfieitl 



Asking for our free 

hting service scans to pay 



Ugh 



SOME of the largest manufactiirera 
liave exptt^ied their appr«iation of 
the pnctical advicasof our Ughtirsg Service 
Departnitftit. 

Ouctt, Pcabotijf &: Companj', Victor 
Talking Machine Compiiy, Tht Shred- 
ded Wheat Compatiy, Scatlw Hotds; 
Monroe Cakubring Machine Companj' 
— their good words have akeadjf ap* 
pcaicd in this mag<«CTic. Now^ com£S the 
letter shown aitovc — from die Drtver- 
I"iarris Compaiij's makcts of Nitditome 
and odtcr alloys. 

H^e aw inch tutmes hecdits^ they are in- 
^maHomtly famms. But the ccmpUte list 



of ntdntificturerf who hayc inmnsed pro- 
diKtim <iiid prc^tSf Imened hreakiige and 
waste itiid cut dawn labor himoYtT by ibc 
proper itfc f> flight renJs iiktutTiide directory. 

Has your lighting system been sur- 
veyed btely? Wc &c(]iientty find that 
die tnerv TcaTTangetncnt of present equip- 
ment an fault in good lighting. We 
sJiall be glad to " measure" your lighting 
and subtnit scientific recoinmendatiora 
— without chaise. 

W(Tte tQ th* Bdison Lamp Wtwks of Gern 
eml Electric Compuiv, Harason, N, J, Oiir 
help iS youTs for the asking. And ashng far 
OUT free lighting femce dots pay. 



EDISON 



MAZDA ®^ LAMPS 

A GENERAL ELECTRIC PRODUCT 



it'l-f n.'.^ 'r.. ■ I I .^r ^l'.,«L. i,r 'f^tari.L jrLKeTBir CuMriai flrtit mmtUn ffcr ,ViHtMi'« BiuititMl 



Y The Autocar looks 

different 




Short Wheel base 



and - if IS dif ferent 

The "engine -under -the- seat" constructioa lias made the 
Autocar stand out from other trucks. 

It is this dedgn that gives short wheelbase hatidiness : 
an outstanding Autocar advantage- 

The shorter overall length and turning radius mean 
time gained in trafHc, and space saved in cit>' streets, con- 
gested places, and garages. 

The Autocar Company. Ardmore , Pa, 

Direct Ffektctrr "Autocu' Siileii and Servicer" BnmEhci cir AlEliuod Ri<!pi«(rnudv« In 



*AlbaIIV 



■nulibiul 



^Itiilbvtn tTincl Fwutv Boncll 



W«iii PbIai Elwlt 

WnllsniipfiTt 
'W^rlniliiitua 



N 

The \ 
AulDcar Co. V 

1^ 



Autocar 



gas and electric trucks 

. □Ga.t^ckT^ok^xEITHER OR BOTH - AS YOUR WORK REQUIRES 



□ EkAte truck hoot 



